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Bank ABC Islamic 
announces 16.8% 
increase in Q1 net 
profit to $9.6m
MANAMA: Bank ABC Islamic yesterday
announced its results for the first quarter of 2019: 

Business performance
l Net profit for the first quarter was $9.6 million,

16.8 percent higher than the profit of $8.2 million
reported in the first quarter of last year.

l Net operating income rose to $11.6 million,
13.9 percent higher compared to the first three
months of last year of $10.2 million.

l Operating expenses were $1.9 million compared
to $1.8 million for the same period of last year.

Balance sheet:
l ABC Islamic Bank’s total assets stood at $1.773

billion as of March 31, 2019, 1.6 percent higher
compared to $1.745 billion at 2018 year-end. 

l Shareholders’ equity at March 31, 2019 stood
at $361 million, 2.7 percent higher compared to
$352 million at 2018 year-end.

l The Bank’s capital base remains very strong
with a capital adequacy ratio of 33.5 percent, pre-
dominantly Tier 1, which totalled 32.4 percent.

Commenting on the results, Hammad Hassan,
Managing Director of Bank ABC Islamic, said, “The
first quarter results are strong, considering the con-
tinuing general economic slowdown in our core
markets. While demand for new financing by cor-
porates and financial institutions remained low,
capital markets activity in MENAT witnessed a
healthy start in Q1 2019. The Bank in collaboration
with capital markets team of the Group were active
in this area and successfully concluded a high pro-
file sovereign Sukuk mandate.”

KUWAIT:  Abdulmohsen Abdulaziz Al-Babtain Co
(AABC), the authorized dealer of Infiniti vehicles in
the State of Kuwait, is proud to announce that Al-
Babtain’s Sales Ambassador Mohammed Shafy won
the 2nd runner up award in Infiniti Regional Skills
Contests 2019.

The event that announced the winner during the
FY18 regional contest took place on April 18th in Park
Hyatt Hotel Dubai Creek in Dubai. 

Shafy, who attended the regional contest for the
first time bagged the award in his first attempt and
was recognized for his demonstration of advanced

skills, best practice approach to sales, and unique per-
formance across the board.

Contestants were tested on brand and product
knowledge as well as Infiniti sales process through a
variety of tests and activities.

Shafy was congratulated by Al- Babtain CEO Saleh
Al-Babtain in the presence of Chief Human Resources
Officer Abdulmohsen Abdulaziz Al-Babtain; Sales
Director Jan Scheidgen, Brand Manager  Khalil
Abboud and Group L&D Manager Dr M.
Mahendhran.

“I am honored to belong to a group of hardworking

members who continue to deliver exceptional results
and make us proud every year. The automotive indus-
try is a challenging and constantly advancing sector
that requires the most qualified contenders to lead the
brand to the forefront of its competition. I would like
to congratulate Mohammed Shafi on his exemplary
win and look forward to witnessing more from our
ambitious employees this year,” said Al-Babtain CEO
- Saleh Al-Babtain.

Al-Babtain Group was founded in 1948, to present
a model of honesty, integrity, and total dedication,
gaining a solid reputation in the State of Kuwait and

the Middle East area. Today, Al-Babtain Group has
licensing rights for some of the world’s leading brands
stretching the globe from the USA to the Far East.  

For more than 70 years, Al-Babtain Group has
experienced continued success and a large measure of
this success came from the Group’s advanced flexible
management style and long-term vision. These
astounding results were achieved due to a versatile
strategic formula focusing on growth amongst its
sphere of activities; including automotive, technology,
investment, information technology, industrial and
Finance. 

Regional contest takes place at Park Hyatt Hotel in Dubai

Infiniti Al-Babtain bags another award 
at Regional Sales Skills Contests 2019

ABK wins ‘The Banker
Deal of the Year 2019’
Middle East award 
for DAE deal
KUWAIT: ‘The Banker Deals of the Year Awards 2019’
were recently announced and ABK was honored to be
recognized as the winner of ‘Deal of the Year’ for their
landmark financing facility arranged last year with
Dubai Aerospace Enterprise (DAE), which was for
$800 million. ABK served as the Coordinating
Mandated Lead Arranger and Bookrunner in a syndi-
cate that also included First Abu Dhabi Bank (FAB) as
Mandated Lead Arranger & Bookrunner and Global
Facility Agent & Islamic Investment Agent and Noor

Bank as Mandated Lead Arranger and Islamic
Structuring Bank.  The accordion lenders included:
Bank of Baroda, China Construction Bank, Union Bank
of India, Agricultural Bank of China, RakBank, State
Bank of India , ICICI Bank, and  Bank Woori.

The facility, which has a four-year tenor, featured
both conventional and Islamic tranches, making it one
of the largest of its kind signed in the region. The
financing was arranged to support DAE’s purchase of
aircraft, spare engines and pre-delivery financing that
DAE intended to dispose of or refinance.

The Banker, published since 1926 and owned by The
Financial Times Ltd., is one of the most respected
media titles in the financial sector, and the Deals of the
Year Awards are among the most coveted in the indus-
try. The UK-based publication provides global financial
comment and insight, and is a key source of data and
analysis for the banking industry.  

Michel Accad, Group CEO said: “Winning ‘The
Banker Deal of the Year’ is a tremendous achievement

for ABK, and we are very
proud to be recognized in
the category of L o a n s
Winner Middle East. The
financing facility arranged
for the DAE was a land-
mark deal in the region,
and demonstrates the
strength in depth of the
level of service that we can
provide to our corporate
clients. What makes this
even more special is the
fact that this was our first
deal for our new DIFC
branch, and it was oversubscribed and closed in record
time. On behalf of ABK, we take this opportunity to
share this recognition with First Abu Dhabi Bank (FAB)
& Noor Bank,  as well as all the other banks involved in
the deal.”

Gulf Bank announces 
winners of Al-Danah 
weekly draw 
KUWAIT: Gulf Bank held its weekly draw on 12th May
2019 announcing the names of the winners for the week
of 5th May until 9th May 2019. The weekly draw consists
of five winners who receive KD 1,000 each, every week. 

The winners this week are:   
Awthah Shaker Rashid Saad
Bassam Yaqoub Jassim Bo Albanat
Tamather Khalid Alahmad Alsabah
Ejaab Saleh Alotaibi
Jameelah Ahmad Rajab Al-Raees
Gulf Bank’s second Al-Danah quarterly draw for the

prize of KD 250,000 will be held on 26 June 2019, and
the third quarterly draw for the prize of KD 500,000
will be held on 25 September 2019. The final Al-Danah
draw for KD 1,000,000, will be held on 16 January
2020, where the Al-Danah millionaire will be
announced at a live event.

Gulf Bank encourages customers to increase their
chances of winning with Al-Danah by depositing more
into their Gulf Bank accounts using the new ePay (Self-
Pay) service, which is available on Gulf Bank’s online
and mobile banking services.

Al-Danah offers a number of unique services to cus-
tomers, including the Al-Danah Deposit Only ATM
card, which allows account holders to deposit money
into their accounts at their convenience. Account hold-
ers can also calculate their chances of winning the
draws through the ‘Al-Danah Chances’ calculator avail-
able on the Gulf Bank website and app.

Gulf Bank’s Al-Danah account is open to Kuwaiti and
non-Kuwaiti residents of Kuwait. Customers require a
minimum of KD 200 to open an account and the same
amount should be maintained for customers to be eligi-
ble for the upcoming Al-Danah draws. If the customer’s
account balance falls below KD 200 at any given time, a
KD 2 fee will be charged to their account monthly until
the minimum balance is met. Customers who open an
account and/or deposit more will enter the weekly draw
within two days. To take part in the Al-Danah 2019
upcoming quarterly and yearly draws, customers must
meet the required hold period for each draw.

The Al-Danah draws are all approved by and held in
the presence of a representative from the Ministry of

Commerce. Furthermore, Gulf Bank have partnered
with Ernst and Young Kuwait (EY) with reference to
“Al-Danah Prize Draw” system in order to assist in
assessing processes, technical controls considering rel-
evant parameters and provide recommendations in-line
with industry leading practices. The study was con-
ducted in line with industry standards and control
requirements relevant to similar prize draw schemes
wherein, a detailed review of prize draw management
system along with draw scheme parameters, data
extraction for draw, filtration of customers as per
defined business criteria and necessary system interac-
tions was conducted to advise on any potential areas of
improvements.

Michel Accad

Burgan Bank 
announces 
winners of 
Yawmi draw
KUWAIT: Burgan Bank announced
yesterday the names of the daily draw
winners of its Yawmi account draw,
each taking home a cash-prize of KD
5,000.

The lucky winners are: 
1. Naser Abdulaziz Abdullah Al-

Awadhi
2. Haitham Maher Ajam Aughli
3. Sarah Farhan Jasem Naif
4. Kamelah Essa Jelewi Abdullah
5. Marie Pierre Beliveau

In addition to the daily draw,
Burgan Bank also offers a quarterly
draw with more chances to win higher
rewards, offering the chance to one
lucky customer to win KD 125,000
every three months. The Yawmi
Account offers daily and quarterly
draws, wherein the quarterly draw
requires customers to maintain a mini-
mum amount of KD 500 in their
account for two months prior to the

draw date. Additionally, every KD 10
in the account will entitle customers to
one chance of winning.  If the account
balance is KD 500 and above, the
account holder will be qualified for
both the quarterly and daily draws.  

Burgan Bank encourages everyone
to open a Yawmi account and/or
increase their deposit to maximize
their chances of becoming a winner.
The higher the level of the deposit, the
higher the likelihood to win. 

Established in 1977, Burgan Bank is
the youngest commercial Bank and
second largest by assets in Kuwait,
with a significant focus on the corpo-
rate and financial institutions sectors,
as well as having a growing retail, and
private bank customer base. Burgan
Bank has majority owned subsidiaries
in the MENAT region supported by
one of the largest regional branch net-
works which include Gulf Bank
Algeria - AGB (Algeria), Bank of
Baghdad - BOB (Iraq &
Lebanon),Tunis International Bank -
TIB (Tunisia), and fully owned Burgan
Bank - Turkey, (collectively known as
the “Burgan Bank Group”).
Furthermore, Burgan Bank has a pres-
ent in the UAE through its corporate
office (“Burgan Financial Services
Limited) which had helped the bank to
participate in multiple financing
opportunities in the UAE. 

Huawei records 
50% growth in 
smartphone 
sales worldwide
KUWAIT:  Huawei Consumer Business
Group (CBG) has reported an impressive
start to 2019, recording the second highest
number of smartphone sales worldwide for
Q1 2019 resulting in a 50 per cent growth
in the number of Huawei smartphones in
the global market, according to the
International Data Corporation (IDC) Q1
2019 report. 

The report states that a 59.1 million
Huawei smartphones were shipped across
the globe during the first quarter of 2019,
resulting in the Chinese technology giant
now holding a 19 per cent share in the
global smartphone market, the largest in
Huawei’s history. 

The latest results underline Huawei
Consumer Business Group’s (CBG) rapidly-
growing reputation as a major player in the
global smartphone marketplace and rein-
force the company’s commitment to pro-
viding consumers with the latest advanced
technologies, according to executives.

“With smartphones now such an intrin-
sic part of modern lifestyles and tech-
nologies evolving at a rapid rate, we feel
it is our duty at Huawei (CBG) to learn
and develop from within, in order to con-
tinue to deliver excellence to our loyal
consumers and the wider market,” said
Jason Jiang, General Manager of Huawei
CBG Kuwait. 

“Our results for Q1 highlight how as a
company we stay abreast of latest devel-
opments. A 50 per cent growth in the vol-
ume of Huawei smartphones globally is an
indicator that our consumers believe in our
products and that Huawei Consumer
Business Group is delivering the most
advanced devices that will support their
everyday tasks,” Jiang added.


