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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.000
Euro 345.110
Sterling Pound 398.480
Canadian dollar 229.240
Turkish lira 52.630
Swiss Franc 303.630
US Dollar Buying 303.800

ASIAN COUNTRIES
Japanese Yen 2.729
Indian Rupees 4.379
Pakistani Rupees 2.187
Srilankan Rupees 1.743
Nepali Rupees 2.737
Singapore Dollar 225.760
Hongkong Dollar 38.875
Bangladesh Taka 3.603
Philippine Peso 5.893
Thai Baht 9.616
Malaysian ringgit 78.005

GCC COUNTRIES
Saudi Riyal 81.388
Qatari Riyal 83.826
Omani Riyal 792.723
Bahraini Dinar 810.420
UAE Dirham 83.095

ARAB COUNTRIES
Egyptian Pound - Cash 20.850
Egyptian Pound - Transfer 17.726

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.225
Tunisian Dinar 105.170
Jordanian Dinar 430.670
Lebanese Lira/for 1000 2.033
Syrian Lira 0.000
Morocco Dirham 32.344

Rate for Transfer Selling Rate
US Dollar 304.340
Canadian Dollar 227.315
Sterling Pound 400.840
Euro 342.770
Swiss Frank 310.905
Bahrain Dinar 809.355
UAE Dirhams 83.265
Qatari Riyals 84.500
Saudi Riyals 82.055
Jordanian Dinar 430.540
Egyptian Pound 17.753
Sri Lankan Rupees 1.721
Indian Rupees 4.390
Pakistani Rupees 2.154
Bangladesh Taka 3.605
Philippines Pesso 5.865
Cyprus pound 18.105
Japanese Yen 3.750
Syrian Pound 1.590
Nepalese Rupees 2.748
Malaysian Ringgit 74.240
Chinese Yuan Renminbi 45.330
Thai Bhat 10.526

CURRENCY BUY SELL
Europe

British Pound 0.389612 0.403512
Czech Korune 0.005302 0.014602
Danish Krone 0.041827 0.046827
Euro 0. 335517 0.349217
Georgian Lari 0.132174 0.132174
Hungarian 0.001149 0.001339
Norwegian Krone 0.030920 0.036120
Romanian Leu 0.065312 0.082162
Russian ruble 0.004688 0.004688
Slovakia 0.009113 0.019113
Swedish Krona 0.027663 0.032663
Swiss Franc 0.295139 0.306139

Australasia
Australian Dollar 0.205408 0.217408
New Zealand Dollar 0.195248 0.204748

America
Canadian Dollar 0.221950 0.230950
US Dollars 0.300600 0.305900
US Dollars Mint 0.301100 0.306590

Asia
Bangladesh Taka 0.003011 0.003812

Chinese Yuan 0.043272 0.046772
Hong Kong Dollar 0.037075 0.039825
Indian Rupee 0.003778 0.004550
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002697 0.002877
Korean Won 0.000249 0.000264
Malaysian Ringgit 0.069766 0.075786
Nepalese Rupee 0.002681 0.003021
Pakistan Rupee 0.001524 0.002294
Philippine Peso 0.005774 0.006074
Singapore Dollar 0.218300 0.228300
Sri Lankan Rupee 0.001377 0.001957
Taiwan 0.010170 0.010350
Thai Baht 0.009313 0.009863
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.793652 0.810152
Egyptian Pound 0.017744 0.020344
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424856 0.433856
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021224 0.045224
Omani Riyal 0.785110 0.790790
Qatar Riyal 0.079404 0.084344
Saudi Riyal 0.080167 0.081457
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.097530 0.105530
Turkish Lira 0.044769 0.056289
UAE Dirhams 0.081534 0.083234
Yemeni Riyal 0.000991 0.001071

Turkish Lira 50.004
Singapore dollars 223.485

NBK Economic Report

KUWAIT: Kuwait’s
credit growth edged
higher to 5.2 percent
in 1Q19 from 4.2 per-
cent in 4Q18. This
was supported by
stronger lending to
both businesses and households, as well as the usual end-of-
quarter jump in lending for the purchase of securities.
Growth in deposits decelerated to 2.4 percent y/y in 1Q19
from 3.2 percent y/y in 4Q18, due mainly to a drop in gov-
ernment deposits by 11.5 percent y/y. 

Lending to businesses rose 6.1 percent y/y in 1Q19, up
from 5.2 percent y/y in 4Q18. This was driven mainly by a
significant improvement in lending to real estate (4.9 per-
cent y/y) and trade sector (3.9 percent y/y). Business con-
fidence was supported by an environment of higher aver-
age oil prices in the 1Q19 that may have helped to boost
confidence and enhance the appetite for credit. Household
borrowing decelerated to 5.6 percent in 1Q19 from 6 per-
cent y/y in 4Q18, driven by a slowdown in housing loans to
5.4 percent y/y from 6.8 percent y/y last quarter.
Meanwhile, growth in consumer loans continued its
upward trend to 7.8 percent y/y in 1Q19, the fastest pace
in more than four years. 

This likely benefited from the new CBK’s loosening of
lending restrictions (November 2018), which increase the
maximum limits of non-housing loans to 25 times the salary
or a maximum of KD 25,000 (up from 15 times or maxi-
mum of 15,000 KD). Regarding non-bank financial institu-
tions, the pace of deleveraging recorded slowed in 1Q19,
reaching -4.4 percent y/y from -19.1 percent y/y in 4Q18.

Private deposits grew by 5.1 percent y/y in 1Q19, up
from 4.1 percent in 4Q18, due to the rise in both time
deposits  (7.6 percent y/y) and foreign currency
deposits (6.5 percent y/y). Meanwhile, government
deposits dropped by 11.5 percent y/y in 1Q19, despite
an increase of 2.6 percent m/m in March. As such, the
money supply (M2) increased by 5 percent y/y, up
from 3.9 percent in 4Q18.

Pace of Kuwait’s credit growth 
pricked up in first quarter 2019

NBK and Mastercard 
launch multicurrency 
prepaid card with a 
choice of 15 currencies
KUWAIT: In line with its commitment to bring innovative
banking solutions that cater to customers and their diverse
lifestyles, National Bank of Kuwait and Mastercard have
launched the NBK Multicurrency Prepaid Card that allows
travelers and students living abroad to have the money they
need at their convenience without the need to carry cash.

Customers can apply for the NBK Multicurrency
Mastercard Prepaid Card through the NBK Online Banking
and NBK Mobile Banking App and it will be delivered to
them free of charge. The card can be used at any NBK
ATM and international ATMs free of cash advance charge,
which makes it work exactly like a debit card. 

NBK Multicurrency Mastercard Prepaid Card can be
reloaded easily with a choice of 15 different currencies
including Kuwaiti dinar, UAE dirham, Bahraini dinar, Saudi
riyal, Egyptian pound, Qatari riyal, Omani riyal, Jordanian
dinar, Singaporean dollar, Canadian dollar, Indian rupee,
Swiss franc, Sterling pound, euro and US dollar. 

Bharath Subramanian, Debit Cards Head, National Bank
of Kuwait said, “The NBK Multicurrency Mastercard
Prepaid Card was designed to facilitate banking worldwide
for our customers, especially during their travel. The card is
a convenient and easy way to make hassle-free transac-
tions anywhere, and can be reloaded with 15 currencies, in
addition to many other features. It is also the ideal card for
students abroad.”

Subramanian explained
that the NBK Multicurrency
Mastercard Prepaid Card is
the ideal card to have when
travelling as it allows the user
to be in control of the
amounts uploaded onto the
card and gives customers
access to a variety of bene-
fits including: Offers on a
wide selection of hotels, ease
in booking at hotels and
access to the NBK Rewards
Program that offers many
advantages and promotions. 

Girish Nanda, General
Manager, Mastercard, com-
mented: “We are pleased to collaborate with NBK to
launch the NBK Multicurrency Mastercard Prepaid Card,
offering NBK Cardholders an easy, secure and convenient
alternative to cash payments while abroad. Travelers
today are looking for innovative solutions that enhance
their vacation experiences, and with the NBK
Multicurrency Prepaid Card they can enjoy a worry-free
holiday by avoiding the risks of carrying cash while bene-
fiting from the convenience of paying in local currencies
across the world.”  

With the NBK Multicurrency Mastercard Prepaid Card,
customers don’t need to exchange currencies and avoid
changes in currency exchange rates, while purchases are
calculated based on the exchange rate when the card is
reloaded. The card can be used anywhere in the world, and
it includes the free medical travel insurance policy required
when applying for a Schengen visa.  The card gives access
to exclusive offers on hotels and flight bookings. Customers
also gain points in the NBK Rewards Program, which can
be redeemed at over 850 stores in Kuwait. 

Bharath Subramanian

Global stocks 
shrug off latest 
tariffs as US-China 
talks grind on
NEW YORK: Global stocks largely shrugged off
new US tariff measures on China on Friday as offi-
cials agreed to continue trade negotiations, while
ride-hailing company Uber tumbled in its long-
awaited market debut. Wall Street endured a roller-
coaster session, with the Dow shedding more than
350 points early in the session in the hours after
Washington raised duties on $200 bil l ion in
Chinese imports to 25 percent from 10 percent.

But  investors  were cheered by President
Donald Trump’s upbeat comments after the talks
ended with no deal, but also no breakdown. That
helped the Dow score a 0.4 percent gain on the
session.

“The markets are putting an optimistic spin on
very little information,” said Maris Ogg of Tower
Bridge Advisors.

“The message we got is more ‘We’ll keep talk-
ing, stay tuned,’” she added. “It creates more
uncertainty and leaves the market in a limbo.”

Russ Mould, investment director at stockbroker
AJ Bell, said markets were adopting a wait-and-
see approach despite the latest US tariff meas-

ures-and he suspected that a deal would eventual-
ly be clinched. “Investors hate uncertainty as it
leads to speculation about what might and might
not happen. Once they have the real  facts ,
investors can properly assess the situation,”
Mould told AFP.

“I suspect that markets still believe a deal can
and will be done, because both President Xi and
President Trump need one.”

Earlier, Paris and Frankfurt finished higher,
while London and Tokyo fell modestly.  European
markets also got a boost from strong economic
data, including accelerated British economic
growth, and a stronger trade surplus for Germany.

Frankfurt ’s  Dax index outperformed its
European peers largely thanks to a whopping
surge in Thyssenkrupp shares which rose over 20
percent after the steel conglomerate said it was
dropping its merger plans with Tata of India.

Speed bump for Uber 
In its market debut, ride-hailing company Uber

tumbled 7.6 percent from its initial public offering
price, while arch-rival Lyft slumped 7.4 percent.
Both companies have grown rapidly despite heavy
losses but some investors are skittish about their
prospects for profitability.

The drop was a “big disappointment” and sug-
gested lower demand than expected for a major
name like Uber, said Matt Kennedy, senior IPO
market strategist at Renaissance Capital.

“Silicon Valley may not care about losses, but
Wall Street does,” he said.  —AFP

Global air freight 
is falling in a sign 
of economic strain
LONDON: Global air freight volumes are falling at
some of the fastest rates since the end of the great
recession in a warning sign that recessionary forces are

building in the world economy.
Freight indicators are available with a much shorter

lag than most macroeconomic statistics, which makes
them a good barometer of the economy’s health.

Air freight carries some of the highest-value cargo
and reacts quickly to changes in demand, making it a
good leading indicator for freight movements and the
economy in general. Freight volumes are now declining
at major airports around the world in a signal the global
manufacturing and distribution system is under grow-
ing stress. Hong Kong International Airport, the busiest

cargo hub in the world, reported volume down 7 per-
cent for the three months between February and April
compared with the same period a year earlier.

London’s Heathrow Airport reported volume down
by more than 3 percent over the same period, and
growth rates have been sliding for almost two years. In
North America at Memphis International Airport, the
busiest hub in the United States, volume was up by 1
percent in January-March, but that was a marked slow-
down from 5 percent growth in May-July 2018.

Memphis reported continued growth in domestic

freight shipments (+1 percent) but international freight
fell (-1 percent), which is consistent with a relatively
resilient domestic economy but weakness spreading
from abroad. Around the world, the sharpest slowdown
is concentrated on routes to and from Asia, but other
domestic and international routes also show slackening
momentum. “Conditions facing the industry remain
challenging,” according to the International Air
Transport Association’s latest monthly freight report.
“The air freight segment continues to encounter vari-
ous headwinds to growth.” —Reuters


