
Wednesday, May 8, 2019

12
B u s i n e s s

Established 1961 

EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.000
Euro 345.110
Sterling Pound 398.480
Canadian dollar 229.240
Turkish lira 52.630
Swiss Franc 303.630
US Dollar Buying 303.800

ASIAN COUNTRIES
Japanese Yen 2.729
Indian Rupees 4.379
Pakistani Rupees 2.187
Srilankan Rupees 1.743
Nepali Rupees 2.737
Singapore Dollar 225.760
Hongkong Dollar 38.875
Bangladesh Taka 3.603
Philippine Peso 5.893
Thai Baht 9.616
Malaysian ringgit 78.005

GCC COUNTRIES
Saudi Riyal 81.388
Qatari Riyal 83.826
Omani Riyal 792.723
Bahraini Dinar 810.420
UAE Dirham 83.095

ARAB COUNTRIES
Egyptian Pound - Cash 20.850
Egyptian Pound - Transfer 17.726

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.225
Tunisian Dinar 105.170
Jordanian Dinar 430.670
Lebanese Lira/for 1000 2.033
Syrian Lira 0.000
Morocco Dirham 32.344

Rate for Transfer Selling Rate
US Dollar 304.440
Canadian Dollar 227.320
Sterling Pound 402.510
Euro 342.100
Swiss Frank 311.145
Bahrain Dinar 809.620
UAE Dirhams 83.290
Qatari Riyals 84.530
Saudi Riyals 82.080
Jordanian Dinar 430.680
Egyptian Pound 17.748
Sri Lankan Rupees 1.720
Indian Rupees 4.401
Pakistani Rupees 2.154
Bangladesh Taka 3.606
Philippines Pesso 5.871
Cyprus pound 18.110
Japanese Yen 3.739
Syrian Pound 1.590
Nepalese Rupees 2.753
Malaysian Ringgit 74.440
Chinese Yuan Renminbi 45.680
Thai Bhat 10.540

CURRENCY BUY SELL
Europe

British Pound 0.392622 0.406522
Czech Korune 0.005261 0.014561
Danish Krone 0.041653 0.046663
Euro 0. 333966 0.347666
Georgian Lari 0.111683 0.111683
Hungarian 0.000963 0.001153
Norwegian Krone 0.030924 0.036124
Romanian Leu 0.054775 0.071625
Russian ruble 0.004662 0.004662
Slovakia 0.009113 0.019113
Swedish Krona 0.027836 0.032836
Swiss Franc 0.292992 0.303992

Australasia
Australian Dollar 0.205825 0.217925
New Zealand Dollar 0.195172 0.204672

America
Canadian Dollar 0.221443 0.230443
US Dollars 0.300600 0.305900
US Dollars Mint 0.301100 0.306590

Asia
Bangladesh Taka 0.003011 0.003812

Chinese Yuan 0.043604 0.047104
Hong Kong Dollar 0.036738 0.039488
Indian Rupee 0.003808 0.004580
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002665 0.002845
Korean Won 0.000251 0.000266
Malaysian Ringgit 0.069986 0.075966
Nepalese Rupee 0.002681 0.003021
Pakistan Rupee 0.001524 0.002294
Philippine Peso 0.005781 0.006081
Singapore Dollar 0.218398 0.228398
Sri Lankan Rupee 0.001377 0.001957
Taiwan 0.009738 0.009918
Thai Baht 0.009214 0.009764
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.793652 0.810152
Egyptian Pound 0.017744 0.020344
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424856 0.433856
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021224 0.045224
Omani Riyal 0.785110 0.790790
Qatar Riyal 0.079404 0.084344
Saudi Riyal 0.080167 0.081457
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.097530 0.105530
Turkish Lira 0.044265 0.055765
UAE Dirhams 0.081534 0.083234
Yemeni Riyal 0.000991 0.001071

Turkish Lira 51.515
Singapore dollars 223.559

Zimbabwe CB 
sees official, black 
market exchange 
rates converging 
HARARE: Zimbabwe’s central bank governor said yester-
day he expected the official exchange rate of a new cur-
rency to converge with that on the black market within
three months, a move that could help increase the flow of
dollars into the banking sector. The country in February
ditched its discredited 1:1 official peg to the US dollar,
and merged bond notes and electronic dollars into a
transitional currency called the RTGS dollar.

The value of that currency was yesterday trading at
3.3 against the US dollar and at 5 to the dollar on the
black market. The mismatch has seen companies and
individuals holding dollars selling their money on the
black market for higher premiums. Bankers and econo-
mists accuse the central bank of manipulating the offi-
cial exchange rate, charges that central bank chief John
Mangudya denied. “I think within three months we will
have a convergence of these rates of parallel market
and interbank market rate,” Mangudya said during the
launch of an economic report by a private sector com-
pany in Harare. Zimbabwe’s economy has been crippled
by a cash crunch that has caused shortages of fuel, food
and medicine.

Mangudya, who was last week given another five-
year term at the helm of the central bank, said the central
bank would soon stop drip-feeding the market with
some dollars to allow “willing seller, willing buyer” trans-
actions. The dollar shortages have seen some businesses
charging prices in US dollars while prices in RTGS dol-
lars have soared, pushing up year-on-year inflation to a
10-year high of 66.8 percent in March.

The central bank chief, however, said he expected
inflation pressures to ease from the last quarter of this
year through 2020, citing a slowdown in month-on-
month inflation. But economists say inflation levels will
remain elevated due to a devastating drought that hit
crops this year and pressure on the exchange rate due to
expected food imports.  —Reuters

BEIRUT: Lebanese central bank workers suspended
a strike yesterday but left open the possibility of
resuming the walkout on Friday if the government
presses ahead with draft budget proposals that
would cut their pay. The central bank strike, protests
and other public sector walkouts point to the politi-
cal difficulties facing Prime Minister Saad al-Hariri’s
unity government as it debates an austerity budget
to rein in a gaping deficit.

With Lebanon suffering from years of low eco-
nomic growth, long-stalled reforms are seen as more
pressing than ever. Hariri said late on Monday failure
to pass a “realistic” budget would amount to “a sui-
cide operation” against an economy saddled with
one of the world’s heaviest public debt burdens.

The wide-ranging austerity proposals encompass
all parts of the state including the military, stirring
objections in the army which together with the cen-
tral bank has been seen as a pillar of Lebanon’s sta-
bility since its 1975-90 civil war.

Hariri, in a late night news conference on Monday,
said false information had been circulated about the
budget and criticized “preemptive” strikes over it.

He spoke after a meeting with the president and
parliament speaker which a senior official said
aimed to provide extra political support for the
government.

Abbas Awada, head of the central bank workers’
union, said they would meet on Friday to decide
whether to resume or call off their strike. The strike
could be cancelled before then if articles in the draft
budget that concern the workers were annulled or an
exemption given to the central bank, he said. The
central bank strike led to a suspension of trade on

the Beirut Stock Exchange for a second day on
Tuesday because the transaction clearance and set-
tlement process could not be completed on time.

The stock market said trading would resume
today. Amid the friction, Lebanon’s dollar-denomi-
nated bonds fell across the curve yesterday. Retired
soldiers have been among the most vocal opponents
of the draft budget, blocking roads with burning
tyres last month to protest against any cuts to their
pensions and benefits.

“Drastic measures needed’
The draft budget aims to reduce the deficit to

below 9 percent of GDP from 11.2 percent in 2018. It
is seen as a critical test of the government’s determi-
nation to carry out reforms and will help Lebanon
unlock some $11 billion in international infrastructure
financing from donors who first want to see reform.

The public sector wage bill is the government’s
biggest expense followed by debt servicing costs
and the big subsidies paid annually to the state-
owned power producer. “Any reform effort in any
country inevitably faces resistance from various
sides to preserve their  benefits ,”  said Nassib
Ghobrial, chief economist at Lebanon’s Byblos Bank.

“But today the council of ministers ... needs to
take drastic cost-cutting measures to provide a
budget that is credible, that will create a positive
shock in the market.”

Markets want to see $2 billion shaved off state
spending and a $1 billion boost in revenues that
should come through f ighting tax evasion and
improved collection and not new taxes, he said.

The finance minister said on Monday he insisted

on raising the tax on interest income to 10 percent
from 7 percent  despite object ions from the
Lebanese banking association. The chairman of the
banking association said last week the proposed

hike in the tax on interest income would affect capi-
tal flows to Lebanon, weaken banks’ ability to play
their financing role in the economy, and obstruct
growth. —Reuters

Lebanon saddled with one of world’s heaviest debt burdens

Lebanese central bank workers
lift strike, but threat remains

BEIRUT: Employees of the Central Bank in the capital Beirut sitting on their desks during a strike. —AFP

AUB launches 
online account 
opening service 
for new customers 
KUWAIT: Ahli United Bank has announced the launch
of an online account opening service for new customers
wishing to open Al-Hassad Islamic Account and Afaq
Account and join Ahli United Bank. This service is in
line with the Bank’s strategy of digital transformation to
meet customers’ needs for access to banking services
through easy and flexible new channels.

By launching this service, new AUB customers
can apply to open accounts through the Bank’s web-
site or by clicking the link in a wide array of AUB
digital advertisements and choose the appropriate
time and branch to complete the account opening
process and instantly issue the ATM card without
additional waiting time.

On this occasion, Huda Al-Madani, General Manager
of Digital Transformation and Alternative Channels at
Ahli United Bank stated that “This positive step will be
followed by several digital banking services as part of
the Bank’s strategy to adopt the latest technological
innovations in this field, in line with the rapid changes to
achieve the highest levels of satisfaction and happiness
for our customers by making banking services more
intuitive and easy; also it will reflect positively on the
enrichment and diversification of services and promot-
ing them in an unprecedented manner to maintain Ahli
United Bank leading position in Kuwait market based
on quality, novelty and technical innovation”.

Ranjan Sen, General Manager of Retail Banking at
Ahli United Bank went on to say: “We continue to strive
to make a qualitative leap forward in the financial serv-
ices offered at the banking sector by offering many
benefits to customers and saving time and effort. The
new development allow customers to perform the
process of opening a new account in an easy steps and
within few minutes, whilst maintain the highest levels of
safety and security. Customers will fill their own details
in the electronic form and schedule an appropriate time
for them and the nearest branch of their whereabouts,
and the bank - through its specialized staff - will meet

them to complete the process, this will grant the cus-
tomers a whole new unparalleled banking experience.” 

It is worth mentioning that the new service is an
extension of a number of solutions and services pro-
vided by the Bank recently within the framework of its
digital transformation plan, and follows in the after-
math of the huge success achieved by mobile service
application that was highly acclaimed by the bank’s
customers.”

Huda Al-Madani Ranjan Sen

Indonesia misses 
economic growth 
forecasts in Q1 
JAKARTA: Indonesia’s economy grew slow-
er than expected in the first quarter, official
data showed Monday, as exports contracted
for the first time since 2016 owing to softer
demand for key commodities. Southeast
Asia’s biggest economy expanded 5.07 per-
cent in January-March, nearly flat from a
year earlier and missing market estimates of
5.18 percent. 

An uptick in government and household
spending buoyed growth, but imports and
exports fell from a year ago while gross
domestic product declined from the last
quarter of 2018, the statistics agency said.
The commodities-driven economy has been
faced with widening trade deficits and

rocky global demand for export drivers like
palm oil and coal.

“Exports are likely to remain weak,”
research house Capital Economics said in a
report after the figures were published.
“We expect global growth to soften a bit
further over the coming quarters and for
the prices of Indonesia’s main commodities
exports, coal and palm oil, to remain sub-
dued,” it added.

The data come several weeks after
Indonesia held polls that saw President Joko
Widodo elected to a second term, accord-
ing to unofficial results. Official figures are
due this month.

Widodo leaned heavily on a multi-bil-
lion-dollar infrastructure push, including
Jakarta’s first mass-rapid-transit system, in
the campaign. However, his administration
has seen annual growth hover around five
percent a year, wel l  short  of  ear l ier
pledges to hit seven percent despite the
huge infrastructure building blitz and stim-
ulus packages.  —AFP

Lufthansa eyes 
Thomas Cook’s 
Condor with 
buyout offer
FRANKFURT: European airline giant
Lufthansa said yesterday it had
offered to buy carrier Condor from
British parent company Thomas
Cook, opening a new chapter in its
fast-paced growth through buyouts.
“We have made a non-binding offer
for Condor, with the option of
extending it to all Thomas Cook air-
lines,” a spokesperson told AFP.

Yesterday was the deadline set by
Thomas Cook for possible buyers to
declare their interest in Germany-
based Condor and Thomas Cook

Airlines, which flies from the UK and
Scandinavian countries.

The group announced a possible
sale in whole or in part in February as
part of a “strategic review”. 

Struggling with financial woes,
the tourism group hopes to use
income from a selloff to fund new
investments in its hotels and in digiti-
zation. The carriers boast 103 planes
and carried 20 million passengers in
2018, delivering an operating profit
of 129 million pounds ($169 million,
151 million euros) even as the
Thomas Cook group as a whole
made a loss.

Condor’s fleet could be especially
appealing to Lufthansa chiefs as they
look to build up long-haul routes at
no-frills subsidiary Eurowings. But
within Europe, Lufthansa has already
faced competition concerns from the
European Commission over its
acquisition-driven growth. —AFP


