
Ahli United Bank
achieves a net
profit of KD 17.6m
for Q1 2019
KUWAIT: Ahli United Bank K.S.C.P has
announced that its net profit for the first
quarter of 2019 amounted to KD 17.6 mil-
lion, compared to KD16.8 million for the
same period in the previous year, with a
growth of 4.3  percent. 

The Bank’s total operating profit
amounted to KD 30.9 million, having grown
by 6 percent over the total operating profit
of KD 29.2 million in the same period in the
previous year. Shareholders’ equity rose by
4.8 percent to KD 421.8 million as at 31

March 2019 compared to KD 402.6 million
for the previous period last year (adjusted
for 2017 dividend distribution KD 21.9 mil-
lion), while net operating profit rose by 5.4
percent to KD 21.7million as at 31 March
2019, compared to KD 20.6 million  for the
same period of last year. 

In addition to the foregoing achieve-
ments, the Bank maintained a good capital
adequacy ratio of 15.3 percent as at 31
March 2019 (compared to 16.9  percent for
the same period of the previous year) which
is higher than the level required by the
supervision authorities, thereby increasing
the opportunities of future expansion in
credit facilities and operations. 

Furthermore, the Bank achieved good
returns on equity and assets at 16.2 percent
and 1.8  percent respectively for the quarter
ended on 31 March 2019,  both of which are
among the highest in the market, leading to
the earnings per share rising from 9.5 fills in
the previous year to 9.9 fills this year. 

Commenting on these results, Ahli
United Bank Chairman of the Board of
Directors, Dr Anwar Ali Al-Mudhaf, said:
“These financial indicators represent a
good start for our performance this year.
We continue to make intensive efforts and
relentlessly work to achieve more of our
ambitions befitting our leadership position
that we attained through years of continu-
ous success in providing unsurpassed
banking experience over many decades,
being the oldest bank in Kuwait, since its
opening in 1942, during which the Bank
succeeded in maintaining the trust and loy-
alty of its customers.”

In Al-Mudhaf’s words: “Ahli United Bank
maintained the positive valuations and ratings
by international rating agencies and gained
numerous prestigious awards from the
world’s foremost entities specialized in moni-
toring the performance of banks and financial
institutions, is a strong indicator of the Bank’s
business strategy and sound performance.”

Al-Mudhaf referred to the role of AUB’s
sustained social development program so
rich with numerous activities which includ-
ed a wide variety of areas that deepened
Ahli United Bank’s positive impact on soci-
ety.  Dr. Anwar Al-Mudhaf expressed
thanks and appreciation for the Bank’s
shareholders and customers for their com-
mitted support to and deep trust in the
Bank. He also thanks the Central Bank of
Kuwait    and all supervision authorities and
lauded the efforts of the Bank’s executive
management and all its employees that
enable the Bank to achieve that success. 

AUB acting Chief Executive Officer,
Tareq Muhmood, said: “All our efforts are
focused on achieving more and more suc-
cess during 2019, and we will double our
efforts to achieve even more by adopting
state-of-the-art technologies in banking
services and digital transformation in
order for Ahli United bank to continue to
occupy a prominent position in banking

development and innovation and by taking
numerous substantial steps during the
current year.”
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KUWAIT: Zain, the leading digital service provider
in Kuwait, signed a partnership agreement with Al-
Raghad and Al-Manar Real Estate Company to sup-
ply The House Hotel & The Gathering Mall project, to
be opened by 2020 in Khairan, with the latest tech
smart solutions.

The signing ceremony, held at Zain’s main head-
quarters in Shuwaikh, witnessed the attendance of
Zain Kuwait’s Chief Enterprise Business Officer
Hamad Al-Marzouq, Zain Kuwait’s Government and
Large Segment Director Basima Al-Enezi, General
Manager and owner of Al-Raghad and Al-Manar Real
Estate Company Nezar Al-Qertas, Kerten Hospitality’s
representative Jorge Fernandez, as well as Business
Relations officers from the two companies. 

The House Hotel & The Gathering Mall project,
executed by Al-Raghad and Al-Manar Real Estate
Company, is a real estate project to be opened by
2020 in Khairan. The project includes a mall and an
18-floor hotel, part of The House Hotel international
group. Zain will supply the project with the latest
tech smart solutions as per the highest international

standards to cover multiple essential needs, including
internal communications systems, low-voltage net-
work, Wi-Fi network, electrical grid solutions, and
much more. 

Commenting on the partnership agreement, Zain

Kuwait’s Chief Enterprise Business Officer Hamad
Al-Marzouq said: “Today we are excited to sign this
partnership agreement with Al-Raghad and Al-
Manar Real Estate Company, which surely reflects

our commitment in further pushing the digital trans-
formation wheel  in Kuwait  by contr ibuting to
advance the business sector. We achieve this through
empowering a smart life and an efficient business
sector, as we consider ourselves an active partner in
creating the future of smart life in Kuwait, especially
that Zain is one of the biggest integrated digital
service providers in the region”.

Al-Marzouq added: “Zain’s digital transformation
journey began in 2017 with our partnership with the
Ministry of Electricity and Water through the Smart
Meters project, which we are still considered a main
partner in its success today. In addition, early last year
2018, we launched the all-new Zain LIFE brand, which
consists of a portfolio of flexible digital services that
include an array of innovative services for consumers
and businesses. Today we continue enriching Zain’s
leadership in the Kuwaiti market and the region by
signing this partnership”. 

Al-Marzouq concluded: “there is no doubt that our
participation in this project reflects the great role
played by the private sector in achieving the country’s

various developmental goals through empowering the
business sector and the use of advanced technologies
such as Internet of Things (IoT), Artificial Intelligence
(AI), Smart Cities solutions, and more. We look for-
ward to the opening of this project by 2020, and we
hope it adds a unique value to Kuwait’s tourism scene”. 

The House Hotel & The Gathering Mall - of the
Ireland-based Kerten Hospitality - will create a
unique community that is vibrant with a fresh lifestyle
in Khairan as an entertainment destination away from
the city noise. The project will offer various experi-
ences, including world-class designed swimming pools
with exceptional services. The hotel will feature 46
suits over 18 floors specially designed for visitors with
a distinct taste, as well as a unique boutique of inter-
national restaurants, entertainment halls, beauty
shops, Spas, and more. 

Zain’s strategy is centered around digital transfor-
mation leadership and empowering the community to
enjoy a smarter portable lifestyle, as well as using
advanced technology and Zain’s long experience to
enable an easier and more flexible life. 

Project to be opened by 2020 in Khairan

KUWAIT: Hamad Al-Marzouq and Al-Enezi with Al-Qertas and Fernandez during the signing ceremony.
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