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KUWAIT: Zain Group, a leading mobile telecom innovator in
eight markets across the Middle East and Africa, announces
its consolidated financial results for the first quarter (Q1)
ended 31 March, 2019. Zain served 50 million customers at
the end of the period, reflecting a 6 percent increase year-
on-year (Y-o-Y).

Zain Group generated consolidated revenues of KD 404
million ($1.33 billion) for the first quarter of 2019, up 56
percent compared to the same period in 2018. EBITDA for
the quarter reached KD 178 million ($586 million), up 111
percent Y-o-Y, reflecting an EBITDA margin of 44 percent.
Net income for the quarter reached KD 47 million ($155
million), up 15 percent Y-o-Y reflecting Earnings Per Share
of 11 fils ($0.04).  

Commenting on the results, Chairman of the Board of
Directors of Zain Group, Ahmed Al-Tahous said: “The
impressive first quarter 2019 results were achieved through
the board’s and executive management’s focus on imple-
mentation of the digital transformation strategy that has
seen substantial investments in network upgrades, fiber
optics and 5G readiness. These initiatives have been aimed
at diversifying income sources primarily from digital-relat-
ed areas and at the same time improve customer experi-
ence. We will continue driving cost optimization initiatives
to improve the efficiency of the operations and seek new

Zain revenue up 56% to reach $1.33bn;
profit rises 15% in Q1 2019 to reach $155m

Zain Vice-Chairman and Group CEO Bader Al-Kharafi Zain Group Chairman Ahmed Al-Tahous

• EBITDA for the quarter grew by 111% to reach KD 178 million
• Consolidation and strong performance of Zain KSA bolsters Group financials for Q1 ‘19 
• Net income growth of 11% in Kuwait, 55% in Bahrain and 77% in Iraq also highlight Q1
• Data revenue grew by 118% Y-o-Y, representing 37% of Group revenue
• Chairman, Ahmed Al-Tahous: “The Board is focused on implementation of strategic growth plans to increase shareholder value”
• Vice-Chairman & Group CEO, Bader Al-Kharafi: “Profitable growth across all key operations due to ongoing digital transformation

and efficiency initiatives”

EBITDA grows 111% in Q1 • 50 million customers served

Total Active Customers             50 million 

Consolidated Revenues            KD 404 million - (USD 1.33 billion)  

EBITDA                                       KD 178 million - (USD 586 million)  

EBITDA Margin                          44%   

Net Income                                KD 47 million - (USD 155 million) 

EPS                                            11 fils - USD 0.04

Group Key Performance Indicators (KD and USD) for Q1, 2019

lucrative opportunities in driving the business forward and
increasing shareholder value.”

Vice-Chairman and Group CEO, Bader Al-Kharafi said:
“Given the sweeping technological developments in the ICT
sector and challenging regulatory environment, the manage-
ment teams across all operations are being dynamic in their

transformational and digitization efforts, supported by the
group. This has resulted in sound operational progress and the
reporting of robust results in key markets, highlighted by the
vastly improving profitability in our home market of Kuwait and
even more impressively in our Bahrain, Iraq and Saudi Arabia
operations.” (See Page 39)


