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KUWAIT: Watani Investment Company (NBK
Capital), in partnership with the Gulf Bonds
and Sukuk Association (GBSA), held the fourth
annual Kuwait Debt Capital Market
Conference, which was attended by a number
of government and private sector representa-
tives that were invited to participate in the
conference. 

On this occasion, Rani Selwanes, Managing
Director and Head of Investment Banking at
NBK Capital, said, “We are very proud of our
partnership with GBSA and of our sponsorship
for this year’s conference. At NBK Capital, we
have consistently worked towards contributing
to the development of Kuwait’s debt capital
market to create an encouraging environment
for both issuers and investors to participate in
as diverse and robust a market as possible.
Collaborating this year with GBSA for its annu-
al Kuwait conference is one of the multiple
ways that we believe furthers this goal.”

Selwanes noted, “Since 2009, the GCC’s
debt capital markets have generated nearly
$530 billion in debt issuances, more than half
of which has been issued over the past three
years. The significant growth in issuance vol-
umes since 2016 has been driven primarily by
sovereign issuances from GCC governments,
which have accounted for more than 65 per-
cent of total issuances during this period.”

He further explained, “The average annual
issuance volume in the GCC has more than
doubled over the past three years to $81 bil-
lion, compared with its $36 billion historical
average between 2009 and 2015; and that with
this increase, the region has leaped into a new
level of market maturity rivaling that of its
emerging market peers.

Selwanes confirmed that Kuwait’s debt
capital market activity has, for the most part,

mirrored that of the region. With more than
$24 billion worth of issuances over the past 10
years, 70 percent has been generated since
2016. He then added, “Much like the three-
year trend observed by its GCC counterparts,
47 percent of the $17 billion issued out of
Kuwait, is attributed to the state’s $8 billion
debut sovereign issuance in 2017.” However,
he further noted, “total Kuwaiti debt issuances
during 2018 declined by more than 80 percent
from the year prior to a mere $1.3 billion.” 

Selwanes attributed the decline in
issuance volumes to several factors including
uncertainty surrounding interest rates, low
lending rates from alternative sources of
funding and modest growth in the Kuwaiti
economy. NBK Capital’s Managing Director
further clarified, stating, “Despite the decline
in issuance volumes last year, we should con-
tinue to highlight the multiple benefits of debt
instruments to prospective issuers, including
their ability to diversify the sources of fund-
ing for potential issuers and their flexible
terms and conditions.”

Selwanes also spoke of the importance to
support local and regional Kuwaiti govern-
ment issuances to further develop Kuwait’s

sovereign yield curve, an important bench-
mark that guides the pricing of issuances by
Kuwaiti companies and institutions. He
explained that “With the prospects of recur-
ring sovereign issuances by the State becom-
ing lukewarm, perhaps it is time to consider
taking prominent Kuwaiti government related
entities to market as an alternative to a purely
sovereign yield curve”.

Credit ratings
Later on during the conference, Zaid Al-

Sager, Director - Investment Banking partici-
pated in a panel discussion on the state of
Kuwait’s debt capital markets, along with a
group of other leading professionals in the
local debt capital market. The panel collec-
tively discussed the need for the further
diversification of issuers in the local debt
capital market. 

Al-Sager further noted, “There has been an
increasing interest amongst both government
related entities and prominent Kuwaiti con-
glomerates to obtain credit ratings as a first
step towards their potential participation in the
debt capital markets, which is a positive indica-
tor for the potential to further diversify and
grow Kuwait’s debt capital markets”. 

Al-Sager continued, “2019 may prove to be
an opportunistic window for prospective
issuers to obtain debt at historically low bor-
rowing rates, given the Federal Open Market
Committee’s revision of its monetary policy.”

Global economic slowdown
During the Kuwait Debt Capital Markets

Conference, Dr. Saade Chami, Group Chief
Economist at National Bank of Kuwait high-
lighted the synchronized slowdown in major
economies and expected the global growth

rate, which was lowered by the International
Monetary Fund (IMF) to 3.5 percent in 2019
back in October, to be revised downward again
as risks have tilted to the downside.

Dr Chami added that GCC region would
likely be insulated from the global slowdown
due to its limited integration with the rest of
the world in terms of trade. The impact will
come mainly through oil demand and oil
prices-which he projected to hover around
current levels-and interest rates which are
expected to remain unchanged given the Fed
pause on rates hikes.

“GCC growth expected at around 2 percent
in 2019 driven mainly by public spending while
non-oil activity seen at 3.0  percent. Oil sector
growth would be about flat due to OPEC’s
decision on production cuts” he pointed.

He mentioned, “Fiscal deficits are set to
widen in most GCC countries due to elevated
spending, as the need to clamp down on

deficits has become less urgent with the rise in
oil prices from their lows in 2014-15.”

He also pointed out that there is a greater
need for debt issuance in 2019 due to moder-
ate oil prices, more relaxed fiscal policies, and
large part of public debt maturing.

Finally, Dr Chami stressed that GCC sover-
eign debt issuance could reach about $50-60
billion this year but this is subject to uncertain-
ty related to oil prices and budgets implemen-
tation, adding that Saudi is expected be the
largest borrower in 2019 with an estimated
issuance of about USD 30 billion.

The conference offered a variety of presen-
tations; Standard and Poor’s credit rating
agency presented and discussed the process
and criteria for obtaining a credit rating.
Acreditus, a regional advisory firm, concluded
the conference with a presentation on the
potential applications of Blockchain technolo-
gy for sukuk issuances. 

Kuwait generated $24bn worth of 
debt issuances over last 10 years 

NBK Capital sponsors GBSA’s Kuwait debt capital markets conference

KUWAIT: Adel Al-Mutairi from Boubyan Bank, Khalid Al-RuKhayes from Kuwait
Finance House,  Zaid Al-Sager from NBK Capital, Amro El-Banna from Gulf Bank
and Rani Selwanes during the conference.

Rani Selwanes speaks at the conference

Ooredoo Kuwait 
signs a strategic 
partnership 
with Z Services
KUWAIT: Ooredoo Kuwait announced yesterday a
strategic agreement with Z Services who is represent-
ing Z Scaler in the region, to bring in-country SaaS
security services. This partnership will bring to
Kuwait’s enterprises the industry’s broadest and
deepest cloud-based and telco-delivered security
solutions portfolio, thus enabling customers to build
strategy for cybersecurity without the need for up-
front infrastructure costs associated with on premise
security deployments. 

Amine Tazi, Chief Strategy Officer at Ooredoo
Kuwait, said: “We are happy to announce our strategic
partnership with Z Services and become the first and
only operator in Kuwait to provide easy-to-use and
high standard cybersecurity services. Cybersecurity is
an increasingly growing business risk; by leveraging Z
Services leading security solutions, we will help our
customers to secure their data and users through its in-
country, multi-tenant cloud security architecture that
includes web, email, cloud application, unified access
management, incident response and endpoint security-
as-a-service.  This is a new milestone for Ooredoo’s
digital transformation journey and towards delivering
our mission of becoming the one-stop-shop provider
for our customers.”

Saed Sakran, Regional Sales Director, Z Services,
said: “Cyber Security threats are constantly evolving;
sophisticated attacks such as ransomware, malware,
and phishing have placed the assets and data of cor-

porations and enterprises
at a high risk.  At Z
Services, we are commit-
ted to make it easy for
organizations to access
the world’s most innova-
tive security technologies
through their trusted
national service provider
and it is precisely for this
reason that we have made
our commitment official
via our partnership with
Ooredoo Kuwait. 

We are thrilled to join
forces with Ooredoo Kuwait and looking forward to
further build on this partnership by leveraging our
innovative security solutions portfolio to Kuwait’s lead-
ing enterprises and bringing them one step closer to
New Kuwait 2035 Vision strategy.”

About Z Services
Z Services is a full-service, cloud-based cyberse-

curity provider headquartered in the United Arab
Emirates (UAE), with operation coverage across the
MENA region. It is the only company in the Middle
East and North Africa to offer an in-country, multi-
tenant cloud security architecture that includes web,
email, cloud application, forensic, incident response,
unified access management and endpoint security-as-
a-service (SaaS). 

Amine Tazi

KIB awarded ‘Deal 
of the Year’ by 
Islamic Finance News 
KUWAIT: Kuwait International Bank (KIB) recently
received the 2018 ‘Deal of the Year - Kuwait’ award for its
$250 million syndicated financing deal by Islamic Finance
News (IFN). KIB’s General Manager of Wholesale Banking,
Ahmad Al-Kazemi and Deputy General Manager of
Wholesale Banking and Head of International, Mohamed
Khadiri, received the award on behalf of the Bank at the
13th annual Islamic Finance News Awards Ceremony which
was recently held in Dubai. The event was attended by a
number of notable figures and representatives from leading
Islamic financial institutions and international banks from
across the globe. 

This latest accolade came after extensive deliberations
by a panel of experts from non-competing organizations
evaluating various financial transactions that took place in
2018 against several key criteria, including the impact of
the deal, its significance as well as its degree of complexity. 

On  this occasion, Al-Kazemi said: “This award is a tes-
tament of the outstanding work and progress achieved by
KIB, and a clear indication of the high confidence and
strong reputation that we enjoy in the banking industry. It
is a great honor to be recognized by such a prestigious
organization which further confirms our strong track
record and growth prospects.”

Commenting on this award, Khadiri said: “A number of
regional and international partners contributed in achieving
the remarkable success of the syndicated financing, which
helped us continue pursuing our strategic objectives of
diversifying funding sources for future asset growth plans.”
He also added: “We are adamant on delivering effective
and efficient banking services that contribute to a steady

and healthy national economic growth.”
Established in 2004, with offices in Dubai and Kuala

Lumpur, Islamic Finance News (IFN) organizes the annual
Islamic Finance News Awards Ceremony. IFN is also rec-
ognized as the industry’s leading publication in the Islamic
banking and finance industry across the globe. With a
worldwide audience, IFN provides exclusive and compre-
hensive coverage of the global Islamic financial markets
and leverages an unrivalled network of connections to pro-
vide unmatched insight into global Sharia compliant mar-
kets. IFN’s Deals of the Year Awards Ceremony offers win-
ners a truly global audience, serving as an excellent plat-
form to reach existing and potential clients, as well as
industry peers. Warba Bank 

announces 5 
winners of 
Al-Sunbula draw
KUWAIT: Warba Bank, “the Best investment
Bank” and “Best Corporate Bank” in Kuwait,
held its weekly Sunbula draw number 12. The
draw announced the 5 lucky winners in the
presence of representatives from the Ministry
of Commerce and Industry and bank officials.

The bank proudly announced the lucky five
winners of the KD 1,000 prize: Ahmad
Mohammad Adel Al-Sayrafi, Adel Yaqoub
Yousef Al-Qatami, Abdulhadi Bekheet Ghesen
Al-Ajmi, Mohamad Atallah Al-Taleb and Ali
Shehab Salem Al-Shammari.

Al-Sunbula both account and fixed deposits
are the perfect choices for customers who
wish to save money and achieve steady returns
while at the same time have the opportunity to
win cash prizes throughout the year. In line
with the bank’s mission to develop and differ-
entiate its offerings, Warba Bank has enhanced
its Sunbula campaign for 2019 with more cash
and prizes reaching more than KD 1 million.

Warba Bank will continue its weekly draws
for five winners of KD 1,000 each. What’s new
in 2019 are the “Mega Draws” which will be
held every quarter to reveal five winners, the
1st winner will get KD 100,000!  The four win-
ners thereafter will each get the latest Land
Cruiser VXR. Furthermore, the final Mega
draw held in January 2020 will feature 2 more
Land Cruiser VXRs! 

Infiniti Al-Babtain: 
Exclusive leasing 
offer continues on 
Infiniti vehicles  
KUWAIT: Abdulmohsen Abdulaziz Al-Babtain Co
(AABC), the sole authorized dealer of Infiniti vehicles in
the State of Kuwait, continues to offer its loyal fans
exclusive leasing deal that accompanies the purchase of
models ranging from Infiniti Q50 to QX80 at Al-Rai
showroom.

Starting at a leasing price of KD 169 per month, the
Q50 is driver centric, powerfully elegant coupled with a
striking performance and is available with 2.0-liter
208HP turbo-charged engine. The Infiniti Q50 is also
available at 3.0 liter Turbo generating 300 HP. The
INFINITI Q50’s fuel efficient engine is designed to
offer enhanced performance while maintaining high lev-
els of efficiency. The steering wheel is sleeker and more
performance based than ever, ensuring flawless dri-
vability that triggers the senses. The Q50 delivers a
confidence-inspiring and personalized experience
behind the wheel, which epitomizes INFINITI’s dedica-
tion to developing innovative driving technologies.

A family-friendly, high performance car - the QX60
starts at a leasing rate of KD 275 per month - it reflects
the concept of high-end hybrid cars, and is designed to
be a masterpiece of all standards. This innovative icon
is equipped with a Rear Entertainment System with
dual 8-inch monitors and wireless headphones followed
by a 295-horsepower, 3.5-LITER V6 direct injection
engine. From the double-arch grille to the LED taillights
that accentuate the D-pillar, the confident curves capti-

vate attention not usually given to a 7-passenger SUV. 
Now starting at KD 369 per month, the QX80 has a

refined and spacious cabin that features high-quality
materials, a hand-crafted finish and advanced drive-
assist technologies. With a taut yet comfort-oriented
suspension, and ample performance from its 5.6-liter
V8 engine, the QX80 gives drivers an assured feeling
of control and confidence at the wheel. The rear enter-
tainment system has also been upgraded. Higher-reso-
lution screens provide the interface for connectivity
and entertainment devices. The system also now sup-
ports 31 languages, up from three in the outgoing
QX80. Infiniti Al-Babtain encourages its customers to
explore the advantage of the exclusive deal by visiting
the designated showroom located in Al-Rai. 

Al-Tijari announces 
winners of Al-Najma 
weekly account 
KUWAIT: Commercial Bank conducted the weekly
draw on Al-Najma Account and the draw on the
“Salary and Cash on Top” campaign. The draws were
conducted in the presence of  Ministry of Commerce
and Industry representative Abdulaziz Ashkanani.  

The results of the draw were as follows:
• Al-Najma weekly account - the prize of KD 5,000

and was for the share Amir Mohammad Ahmad
Bohamad.

• The campaign “Salary & Cash on Top “ the prize
KD 1,000 and was for the share Hawraa
Mohammad Habeeb Qambar.

The bank stated that the account prizes this year is
featured by the highest cash prize and diversity of
prizes throughout the year clarifying that Al-Najma
Account will offer weekly prize of KD 5,000/-,
monthly prize of KD 20,000 and a semi-annual prize
of KD 500,000 in addition to the largest prize -
linked bank account payout of KD 1,500,000. Al-
Najma Account can be opened by depositing KD 100,
and customer should maintain a minimum amount of
KD 500 to be eligible to enter all draws on Al-Najma
Account prizes. As for the chances of winning, the
more balance a customer maintains in Al Najma
Account, the more chances the account holder will get
to win, where each KD 25 will give the customer one
chance to win, the account also offers additional ben-
efits like the ATM card, a credit card against cus-
tomer’s account and all CBK banking services that
customer can enjoy.   


