
KUWAIT: Kuwait Cement Company (“KCC”) has
announced the commencement of marketing of the Oil
Well Cement, and supplying its first delivery on
13/03/2019 (yesterday) to National Petroleum Services
Company (NAPESCO).  KCC started production of Oil
Well Cement locally in its plant located in the eastern
Shuaiba industrial area after the company obtained the
API Monogram issued by the American Petroleum
Institute (API) to produce this type of cement. KCC is
the first Cement Company to have this Certificate in
Kuwait to cater to the requirements of Oil Sector in
Kuwait and the Middle East.

Ali Al-Kandari, Manager of Marketing and Sales of
KCC, said that the production of this type of Cement
comes in addition to other locally produced products at
our company’s plant, to meet all the requirements of the
local market for all types of cement. This achievement
coincides with the golden jubilee of the Company, to
complete the success and excellence of the first half-
century in the life of the most prominent event in
Kuwait in the field of cement manufacturing, and what
provides the service of industrial and urban renaissance
and economic development in the country.

Rajesh Kumar Singh, Executive Director -
Operations, said that KCC is the only integrated indus-
trial company in Kuwait that manufactures and pro-
duces the Clinker (the essential raw material for the
manufacture of cement) in all stages of manufacturing,
starting with raw materials for the production of vari-
ous types of cement, where it is currently producing

Ordinary Portland Cement, Sulphate Resistant Cement
Type V, White Portland Cement, Oil Well Cement and
GGBS, the total operational capacity of the Company
for producing Clinker has reached over 5 million tons
annually and same for the Cement.

Eng Saad Al-Suwaidan, Deputy Executive Director -
Operations pointed out that this certificate has added
to the quality certificates obtained by the company
previously, namely the quality mark certificate from the
Public Authority for Industry and the ISO 9001:2015
certificate. This confirms the quality of all the compa-
ny’s products of cement and their conformity with local
and the international standards. Al-Kandari added that
Oil Well Cement produced within the product of phrase
“Kuwaiti Cement”. This is an indication of full national-
ization of cement manufactured in Kuwait.

The Company’s products over the past 50 years
have been characterized by high quality, strength and
durability, which has supported its position in the
Kuwaiti market and has got the confidence of all its
customers for its high-quality products, consistent
specifications, conformity to the standards and distinc-
tive service. Al-Kandari explained that the company is
marketing its products directly to all segments of cus-
tomers and consumers, as the company has contributed
over the past five decades in many government devel-
opment projects in all sectors, as well as housing and
private investment projects, in addition to the distribu-
tion of cement subsidized by the Government to citi-
zens benefiting from the support. 
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EXCHANGE RATES

AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer                           304.600
Euro                                                  345.420
Sterling Pound                                  403.290
Canadian dollar                                228.760
Turkish lira                                       57.040
Swiss Franc                                      303.840
US Dollar Buying                             303.400

ASIAN COUNTRIES
Japanese Yen                                    2.740
Indian Rupees                                  4.367
Pakistani Rupees                              2.223
Srilankan Rupees                             1.701
Nepali Rupees                                 2.728
Singapore Dollar                              225.380
Hongkong Dollar                              38.804
Bangladesh Taka                              3.608
Philippine Peso                                 5.779
Thai Baht                                          9.649
Malaysian ringgit                             77.903

GCC COUNTRIES
Saudi Riyal                                       81.281
Qatari Riyal                                      83.716
Omani Riyal                                      791.683
Bahraini Dinar                                  809.350
UAE Dirham                                     82.986

ARAB COUNTRIES
Egyptian Pound - Cash                   19.700

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer              17.438
Yemen Riyal/for 1000                     1.223
Tunisian Dinar                                  102.910
Jordanian Dinar                                430.230
Lebanese Lira/for 1000                  2.030
Syrian Lira                                        0.000
Morocco Dirham                             32.370

Rate for Transfer                          Selling Rate
US Dollar                                          304.340
Canadian Dollar                               227.535
Sterling Pound                                  398.595
Euro                                                  344.495
Swiss Frank                                      309.360
Bahrain Dinar                                   809.355
UAE Dirhams                                   83.265
Qatari Riyals                                     84.500
Saudi Riyals                                      82.055
Jordanian Dinar                                430.540
Egyptian Pound                               17.378
Sri Lankan Rupees                           1.706
Indian Rupees                                  4.343
Pakistani Rupees                              2.194
Bangladesh Taka                              3.617
Philippines Pesso                             5.827
Cyprus pound                                  18.105
Japanese Yen                                    3.735
Syrian Pound                                    1.590
Nepalese Rupees                             2.722
Malaysian Ringgit                            75.315
Chinese Yuan Renminbi                   45.730

CURRENCY                                 BUY                             SELL
Europe

British Pound                                    0.395043                        0.408943
Czech Korune                                  0.005333                       0.014633
Danish Krone                                   0.041849                        0.046849
Euro                                                  0. 335070                      0.348770
Georgian Lari                                   0.112472                         0.112472
Hungarian 0.000994                       0.001184
Norwegian Krone                            0.031101                         0.036301
Romanian Leu                                  0.055169                        0.072019
Russian ruble                                    0.004618                        0.004618
Slovakia                                            0.009109                       0.019109
Swedish Krona                                 0.028423                        0.033423
Swiss Franc                                      0.294623                        0.0305623

Australasia
Australian Dollar                              0.206857                       0.218857
New Zealand Dollar                         0.201959                        0.211459
America
Canadian Dollar                               0.221698                         0.230698
US Dollars                                        0.300500                       0.305800
US Dollars Mint                               0.301000                       0.305800

Asia
Bangladesh Taka                              0.003055                       0.003856
Chinese Yuan                                   0.043858                       0.047358

Hong Kong Dollar                            0.036715                        0.039465
Indian Rupee                                    0.003655                       0.004427
Indonesian Rupiah                           0.000017                       0.000023
Japanese Yen                                    0.002649                       0.002829
Korean Won                                     0.000259                       0.000274
Malaysian Ringgit                            0.070668                       0.076668
Nepalese Rupee                              0.002611                         0.002951
Pakistan Rupee                                0.001539                        0.002309
Philippine Peso                                 0.005802                       0.006102
Singapore Dollar                              0.219132                         0.229132
Sri Lankan Rupee                            0.001364                        0.001944
Taiwan                                              0.009737                       0.009917
Thai Baht                                          0.009272                       0.009822
Vietnamese Dong                            0.00013                          0.00013

Arab
Bahraini Dinar                                  0.793387                        0.809887
Egyptian Pound                               0.017206                        0.019806
Iranian Riyal                                     0.000084                      0.000086
Iraqi Dinar                                        0.000211                        0.000271
Jordanian Dinar                                0.424715                         0.433715
Kuwaiti Dinar                                   1.000000                       1.000000
Lebanese Pound                              0.000152                        0.000252
Moroccan Dirhams                          0.022148                        0.046146
Omani Riyal                                      0.784851                        0.790531
Qatar Riyal                                       0.079376                       0.084316
audi Riyal                                          0.080140                       0.081440
Syrian Pound                                    0.001291                         0.001511
Tunisian Dinar                                  0.095963                       0.103963
Turkish Lira                                      0.049592                        0.061092
UAE Dirhams                                   0.081507                        0.083207
Yemeni Riyal                                    0.000990                      0.001070

Thai Bhat                                          10.580
Turkish Lira                                      56.375
Singapore dollars                             223.485

Kuwait Cement Company begins 
marketing of Oil Well Cement

First delivery made to NAPESCO

UK no-deal tariffs a
‘potential disaster’
for Irish farmers
DUBLIN: Plans by Britain to levy import tariffs on
beef, lamb and dairy products if it crashes out of the
EU without a deal would be potentially disastrous for
Irish farmers, Agriculture Minister Michael Creed
said yesterday.

Britain laid out plans to temporarily eliminate tar-
iffs on many goods and keep the border between
Ireland and Northern Ireland free of customs checks
as lawmakers prepared to vote on Wednesday on it
should leave the European Union without a transition
agreement.

But protections would remain in place for, among
others, carmakers and meat and dairy farmers.
Ireland’s 3.1 billion euros ($3.5 billion) of trade in food
and live animals with Britain last year represented
over 40 percent of all exports in that category. The
Irish Farmers’ Association (IFA) estimated the addi-
tional cost to beef producers alone from the tariffs
would be almost 800 million euros.

“This is potentially a disaster, yes,” Creed told
national broadcaster RTE. “We’re involved now in a

very detailed analysis of what the implications are (and)
...it’s not a pretty picture... But this is in the event of no
deal and we’re not there yet.” IFA President Joe Healy
said in a statement that Ireland’s most exposed sectors,
particularly beef, “simply will not survive” the kind of
tariffs being talked about and that it would have a dev-
astating effect on the rural economy.

Creed said officials from his department were in
Brussels yesterday for further discussions on interven-
tions that would be required in response. The European
Commission President has promised to assist Irish
farmers and other businesses under a no-deal Brexit.

London said Northern Ireland would not be subject
to the tariffs, a feature the province’s Federation of
Small Businesses said would likely lead to a rush of
Irish exporters using Northern Ireland as a backdoor
to avoid the British duties. The British government said
those arrangements can only be temporary and that it
would seek to enter urgent discussions with the
European Commission and Dublin to agree long-term
measures to avoid a hard border.

Ireland’s position - that it will not make plans for
managing the currently seamless border in a no-deal
Brexit until such an outcome emerges - remains
unchanged, European Affairs  Minister Helen
McEntee told RTE. She said London’s temporary
plan to keep Northern Ireland aligned with EU-
member Ireland replicated what was already on offer
in the Irish “backstop” arrangements opposed by
British lawmakers. — Reuters 

Japanese firms 
offer smaller 
pay raises as 
economy wobbles
TOKYO: Big Japanese firms offered smaller pay
increases at annual wage talks yesterday as the econo-
my sputters, tempering hopes that domestic consump-
tion will offset external risks to growth.

Major firms are set to raise wages for a sixth straight
year as Prime Minister Shinzo Abe kept up the pressure
on businesses to boost pay in an effort to beat deflation
that has dogged Japan for nearly two decades. But as
economic growth slows, firms have grown wary about
offering big pay increases because that commits them
to higher fixed costs at a time of uncertainty as compa-
ny profits are leveling off.

Caught between the fear of a profit squeeze and the
need to raise pay scales for low-paid part-timers and
those employed at small firms to address the country’s
labor shortages, Japanese firms cannot afford to hike
wages much for full-time workers, analysts say.
“Momentum towards wage hikes may weaken as
underlying inflation remains weak,” said Hisashi
Yamada, senior economist at Japan Research Institute.

“Uncertainty is high on the external outlook such as
the US-China trade war and Europe’s unstable politics.
On top of that, a national sales tax is scheduled to
increase in October. Without enough wage hikes, it’s
difficult to defeat deflation.”

The results of the “shunto” talks between manage-
ment and unions - announced by major companies in
sectors such as cars and electronics - set the tone for
full-time employees’ wages across the nation, which
have implications for consumer spending and inflation.

Global uncertainties
A slowdown in the global economy, the Sino-US

trade war and trepidation over the final shape of a deal
to seal Britain’s exit from the European Union have
sharply increased strains on businesses worldwide.

Faced with the heightened uncertainty about the
growth outlook, cautious Japanese firms focus more on
the annual total sum payment including bonuses than
monthly base pay, which will determine retirement pay-
ment and pension benefits. Bellwether Toyota Motor
Corp, Japan’s largest automaker, offered yesterday a
pay raise of 10,700 yen ($96.21) on average, down

1,000 yen from last year.
“We made the decision as the sales tax rises in

autumn, while taking into account the need to raise
productivity, competitiveness and respond to unionists’
motivations,” Tatsuro Ueda, chief officer at Toyota’s
general administration and human resources group,
told reporters.

Honda Motor Co offered a base salary increase of
1,400 yen, down 300 yen from 2018, while Nissan
Motor Co came up with a rise of 3,000 yen, unchanged
from last year.

Electronics giants such as Panasonic Corp, Hitachi
Ltd and Mitsubishi Electric Corp all offered a base pay
raise of 1,000 yen, down 500 yen from last year.

“The trend of wage hikes remains intact. I hope
wage growth will continue to boost the economy’s vir-
tuous cycle,” Chief Cabinet Secretary Yoshihide Suga
told reporters. A survey by the Institute of Labour
Administration, a think tank, predicted wage growth
will slow to 2.15 percent this year, pulling away from
last year’s 2.26 percent and the 17-year peak of 2.38
percent in 2015, despite hefty corporate cash piles.

A Reuters Corporate Survey last month found a slim
majority - 51 percent of firms polled - saw wages rising
around 1.5-2 percent this year. But while companies are
conservative with pay raises, many have directed their
large cash piles toward share buybacks to ensure bet-
ter returns for their investors.

Pay hike or work-style reform
In the coming fiscal year from April 1, Abe’s govern-

ment will start to implement work-style reform to curb
Japan’s notoriously long work hours. The reform also
includes “equal pay for equal work” aimed at narrowing
the pay gap between full-time employees and contract
workers or part-timers, and raising the retirement age
to cope with the ageing population.

The move has shifted focus away from pay hikes
with both unions and management, dashing policymak-
ers’ hopes of stoking a virtuous cycle of a tight job
market boosting wages to stimulate consumption and
spur inflation to the BOJ’s 2 percent target.

Japan’s unions tend not to be so aggressive in press-
ing their demands as those in the West because they
attach greater importance to job security and retain a
sense of company loyalty.

The dwindling union membership has deprived
unionists of bargaining powers, with companies hiring
more non-unionized part-timers and non-regular
employees, who represent nearly 40 percent of work-
ers. “At this year’s shunto, both companies and unions
don’t seem to put greater emphasis on wage hikes than
before,” said Kiichi Murashima, economist at Citigroup
Global Markets Japan. — Reuters 

DUBLIN: Ireland’s 3.1 billion euros ($3.5 billion) of trade in food and live animals with Britain last year represent-
ed over 40 percent of all exports in that category.


