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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.700
Euro 344.010
Sterling Pound 401.440
Canadian dollar 227.810
Turkish lira 56.950
Swiss Franc 304.090
US Dollar Buying 303.400

ASIAN COUNTRIES
Japanese Yen 2.743
Indian Rupees 4.359
Pakistani Rupees 2.223
Srilankan Rupees 1.704
Nepali Rupees 2.720
Singapore Dollar 224.950
Hongkong Dollar 38.818
Bangladesh Taka 3.613
Philippine Peso 5.842
Thai Baht 9.637
Malaysian ringgit 77.928

GCC COUNTRIES
Saudi Riyal 81.308
Qatari Riyal 81.743
Omani Riyal 791.943
Bahraini Dinar 809.620
UAE Dirham 83.013

ARAB COUNTRIES
Egyptian Pound - Cash 19.650

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 17.444
Yemen Riyal/for 1000 1.224
Tunisian Dinar 102.940
Jordanian Dinar 430.370
Lebanese Lira/for 1000 2.031
Syrian Lira 0.000
Morocco Dirham 32.380

Rate for Transfer Selling Rate
US Dollar 304.340
Canadian Dollar 227.535
Sterling Pound 398.595
Euro 344.495
Swiss Frank 309.360
Bahrain Dinar 809.355
UAE Dirhams 83.265
Qatari Riyals 84.500
Saudi Riyals 82.055
Jordanian Dinar 430.540
Egyptian Pound 17.378
Sri Lankan Rupees 1.706
Indian Rupees 4.343
Pakistani Rupees 2.194
Bangladesh Taka 3.617
Philippines Pesso 5.827
Cyprus pound 18.105
Japanese Yen 3.735
Syrian Pound 1.590
Nepalese Rupees 2.722
Malaysian Ringgit 75.315

CURRENCY BUY SELL
Europe

British Pound 0.388153 0.402053
Czech Korune 0.005322 0.014622
Danish Krone 0.041772 0.046772
Euro 0. 334544 0.348244
Georgian Lari 0.132174 0.132174
Hungarian 0.000992 0.001182
Norwegian Krone 0.030775 0.035975
Romanian Leu 0.055050 0.071900
Russian ruble 0.004585 0.004585
Slovakia 0.009113 0.019113
Swedish Krona 0.028261 0.033261
Swiss Franc 0.295483 0.0306483

Australasia
Australian Dollar 0.206046 0.218046
New Zealand Dollar 0.200826 0.210326

America
Canadian Dollar 0.221409 0.230409
US Dollars 0.300600 0.305900
US Dollars Mint 0.301100 0.305900

Asia
Bangladesh Taka 0.003056 0.003857

Chinese Yuan 0.043839 0.047339
Hong Kong Dollar 0.036727 0.039477
Indian Rupee 0.003633 0.004405
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002658 0.002838
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.070683 0.076693
Nepalese Rupee 0.002612 0.002952
Pakistan Rupee 0.001540 0.002310
Philippine Peso 0.005804 0.006104
Singapore Dollar 0.218661 0.228681
Sri Lankan Rupee 0.001365 0.001945
Taiwan 0.009729 0.009909
Thai Baht 0.009267 0.009817
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.793652 0.810152
Egyptian Pound 0.017212 0.019812
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.424856 0.433856
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.022157 0.046157
Omani Riyal 0.785110 0.790790
Qatar Riyal 0.079404 0.084344
audi Riyal 0.080167 0.081467
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.095913 0.103913
Turkish Lira 0.049611 0.061111
UAE Dirhams 0.081534 0.083234
Yemeni Riyal 0.000991 0.001071

Chinese Yuan Renminbi 45.730
Thai Bhat 10.580
Turkish Lira 56.375
Singapore dollars 223.485

NBK Economic Update

KUWAIT: The strong start to the year in finan-
cial markets extended into February, with global
equities rallying further despite continued signs
of slowing growth in major economies including
the US, Europe and China. The rise partly
reflects a rebound after December’s heavy sell-
off, but also optimism on an end to the US-
China trade dispute after the US agreed to
postpone tariff hikes scheduled for March, sig-
naling that a deal was inching closer. There was
also growing confidence that policymakers are
moving to support growth, with central banks in
the US and Europe adopting less hawkish
stances and China announcing fresh stimulus
measures. And in positive news for the Gulf
region, oil prices have hit three-month highs,
boosted by signs that OPEC is delivering on
output cuts agreed last December.

US growth slows 
The first estimate of 4Q18 GDP (delayed by

a month due to the government shutdown)
showed growth at an annualized 2.6 percent -
slightly above the consensus of 2.2 percent but
nevertheless slower than the 3.4 percent
recorded in Q3.  Consumer spending - worth
around 70 percent of the economy - grew a
solid 2.8 percent though slower than in Q3,
while net exports remained a drag on growth
due to export softness. The figures meant that
growth in 2018 overall reached 2.9 percent, up
from 2.2 percent in 2017 but slightly below the
3 percent targeted by President Trump despite
a large fiscal stimulus earlier in the year. As this
stimulus continues to fade and the lagged
impact of earlier interest rate hikes feeds
through, growth is seen slowing further going
into 2019. ‘Nowcasts’ by both the Atlanta and
New York Federal Reserve banks point to
growth of below 1 percent in 1Q19. 

Indeed as data releases begin to return to
normal following delays due to the shutdown,
evidence of moderating growth has continued
to build. Retail sales growth dropped to a more
than two-year low in December as households
rebuilt savings, while personal incomes in
January fell month-on-month for the first time
since late 2015. The housing market also contin-
ues to suffer, with home prices rising more
slowly in December (4.2 percent, a six-year

low) and existing home sales down 8.5 percent
y/y in January. 

Consumer confidence bounced back in
February following the end of the shutdown, but
remains well below its peak of last year. Still,
with the labor market in decent shape (unem-
ployment at 4 percent and wage growth above
3 percent), any downturn in consumer spending
seems unlikely to be severe. 

Away from the household sector, business
activity is also decelerating, though from levels
that pointed to overheating through much of
last year. The downturn is most pronounced in
manufacturing - often considered a lead indica-
tor of overall economic health - amid softer
global growth and concerns over the US-China
trade dispute. The ISM manufacturing index, for
example, hit a more than two-year low of 54.2
in February, and signaled that cost pressures
are easing. 

Service sector growth is also trending lower,
though the surprisingly robust ISM non-manu-
facturing index score of 59.7 in February points
to a gentler pace of deceleration than in indus-
try. Optimism in both sectors would be boosted
by a US-China trade deal.

Signs of a slowdown, together with tame
inflationary pressures, appear to vindicate the
Fed’s recent decision to ‘pause’ further mone-
tary tightening. As well as holding off from hik-
ing the Federal Funds interest rate above its
current 2.25-2.50 percent range, it now plans
to end its ‘quantitative tightening’ or balance
sheet reduction program sometime later this
year, sooner than previously expected. More
details of the plan are expected to be
announced following the Fed’s meeting on 19-
20th March, with markets likely to pay close
attention to complex questions over the target-
ed end-size and structural composition of the
Fed’s holdings. Once it has finished running
down its balance sheet, the central bank may
still look, for example, to continue to reduce its
$1.6 trillion holdings of mortgage backed debt,
thereby implying greater purchases of US
treasuries.

Eurozone manufacturing 
Concerns over growth in the Eurozone per-

sist, also with particular worry over the region’s

important manufacturing sector which is
exposed to the global slowdown and height-
ened trade tensions. February’s Eurozone com-
posite PMI score of 51.9 points to economic
growth of around 0.2 percent q/q in 1Q19 -
unchanged from Q4 - though did at least edge
up for the first time in six months suggesting a
degree of economic stabilization. The manufac-
turing component fell to below 50, signaling
contraction, with new orders declining by their
most in six years, and the closely-watched
German Ifo index points to a steep decline in
business investment ahead. However the relative

strength of both the services sector and the
labor market - unemployment remained at a
decade low of 7.8 percent in January - provide
some grounds for optimism that the region will
avoid a recession. 

Having ended its asset purchase stimulus
program in December and signaled possible
rate hikes in 2H19, the European Central Bank,
like the Fed, appears to be shifting in a more
dovish direction. Its growth forecasts for the
region are expected to be revised down at its
March meeting, and it looks likely to discuss
restarting its program of offering cheap long-
term loans to banks (“TLTROs”) to support
credit growth. Also important is the persistent
weakness in inflation: core inflation fell back to
1.0 percent y/y in February, well below the
ECB’s “below but close to 2 percent” target. 

Just weeks ahead of its scheduled exit from
the EU, the UK has yet to agree the terms of its
departure. Prime Minister Theresa May is seek-
ing improved terms with the EU following the
overwhelming rejection of her negotiated deal
by parliament in January, but the chances of
securing satisfactory changes to the con-
tentious ‘backstop’ component currently look
slim. Assuming that any new deal is again voted

down, parliament looks likely to press for an
extension to the UK’s exit date. This would have
to be agreed by the EU, and is complicated by
the UK’s uncertain participation in the EU par-
liamentary elections in May. It is also unclear
what any extension would achieve. Brexit
uncertainty is not helping the UK economy,
with the PMI index showing growth in the
dominant services sector at 51.3 in February,
consistent with near stagnation in 1Q19.

Japanese exports 
Japan’s external sector continues to face

headwinds. Exports registered their largest
decline, at -8.4 percent y/y, in over two years in
January, mainly on the back of weaker Chinese
demand. Imports also fell by 0.8 percent y/y,
reflecting continued softness in domestic
demand. Retail sales and industrial production
growth also remained subdued during the same
period, at 0.6 percent y/y and 0.0 percent,
respectively. With core inflation, which excludes
food costs, holding steady at 0.8 percent y/y in
January, far below the central bank’s target of 2
percent, and economic activity remaining weak,
this further reaffirms the Bank of Japan’s ultra-
loose monetary policy stance.

China lowers growth target
In a bid to prop up its slowing economy

amid weaker external demand and the ongoing
trade dispute with the US, China has vowed to
cut taxes and fees, boost infrastructure invest-
ment and up its lending efforts to small firms.
During its annual Congress meeting, the gov-
ernment announced that it is penciling in a
slower growth target range of 6.0-6.5 percent
versus reported growth of 6.6 percent in 2018.
Indeed, factory activity continues to struggle to
eke out gains. According to the official PMI,
factory activity was at it is weakest in three
years in February, and fell for the third consecu-
tive month. Meanwhile, consumer price inflation
continued to decelerate, slowing from 1.9 per-
cent y/y in December to 1.7 percent in January
while producer price inflation slowed to a mul-
ti-year low of just 0.1 percent, paving the way
for further government policy stimulus.  

Brent crude oil continued its early year rally
last month, closing February up 7 percent m/m

at $66/bbl following a 15 percent rise in
January. The rise has been driven primarily but
not exclusively by the efforts of OPEC and its
Vienna agreement partners to drain excess
supplies from the market by the end of 1H19.
OPEC-11 compliance hit 85 percent in January,
thanks to Saudi Arabia and Kuwait, who quickly
pared back production to within quota levels.
Oil’s rise prompted US President Trump to
tweet that prices were “getting too high” and
that OPEC should “relax and take it easy”. The
imposition of US sanctions on Venezuela in
January, the impending expiry of the 180-day
US sanctions waivers on Iran in May and crude
rationing in Canada due to pipeline bottlenecks,
also supported prices, as has the seemingly
improving prospects of a US-China trade deal. 

Mixed news for GCC business 
It was a mixed bag for GCC private sector

activity in February. While the Saudi non-oil
economy continued to gain traction, with the
PMI rising to a 14-month high of 56.6 on
stronger domestic business, the UAE PMI
retreated to a more than two-year low of 53.4
on a slowdown in new orders and output.
Employment growth, though, was weak across
the board. Saudi private sector credit growth
also underwhelmed, moderating to 2.4 percent
y/y in January from 2.9 percent y/y in
December. 

In Dubai, the deflationary trend in residential
real estate prices continued into 2019, with
price declines accelerating to 9.4 percent y/y in
January due to a combination of more stringent
loan-to-value regulations, increased supply and
changing demand patterns. In Bahrain, the cabi-
net approved a draft state budget for the next
two years that should see the fiscal deficit
shrink from $2.3 billion (6 percent of GDP) in
2018 to $1.6 billion (4 percent of GDP) by 2020.
Subsidy cuts are on the cards, while revenue-
generating measures such as VAT have been
introduced. Outside the GCC, Egypt’s PMI fell
to 48.2 in February. This was the lowest reading
since September 2017 and the sixth consecu-
tive month in contractionary territory. The soft
PMI highlights some weakness in the recovery
of the non-oil private sector, as Egypt’s eco-
nomic reform program continues. 

Central banks hint at policy shift
amid weaker growth signals

Mixed news for GCC private sector activity 

Infiniti Al-Babtain 
announces national 
sales and service 
skills contest winners
KUWAIT: Abdulmohsen Abdulaziz Al-Babtain Co
(AABC), the authorized dealer of Infiniti vehicles in the
State of Kuwait, recently held its 2018 Infiniti national
sales and service skills contests. The annual event
serves to motivate and maintain the highest level of
professional performance by our sales and service
frontline staff to deliver an even better INFINITI Total
Ownership Experience. 

The contests aim to highlight staff skills, grow the
spirit of competition and motivate the contestants by
being part of something bigger, enhance communica-
tion/collaboration between Sales and Aftersales teams
and ultimately, refine skills to provide the best cus-
tomer service in the industry.

The competitions, modeled on the regional skills
contests included a variety of exercises ranging from
‘Face the Trainer’ sessions to ‘Role Play’ and ‘Team
Test’ as well as written tests The participants were
tested in several areas including brand, product, cus-
tomer journey, and general automotive knowledge. 

Mohd. El Shafy won the Infiniti Sales contest and
the Infiniti Aftersales contest first place was bagged by
Mudassar Hussain. Chief Human Resources Officer,

Abdulmohsen Abdulaziz Al-Babtain, and Chief Finance
Officer, Jihane Bou Hamdan distributed the awards to
the winners. The contest was attended by senior man-
agement of the Al-Babtain Group and dignitaries from
Nissan Gulf which included NGF Aftersales Director
David Graves, Aftersales General Manager, Surendra
Acharya and Aftersales Deputy General Manager,
Shailendra Singh.

“Our commitment to accommodating local market
demands with world-class capabilities and services
remains a top priority. Such dynamic platforms encour-

age our employees to stay on top of their game and
deliver exceptional results across the board. The
INFINITI Total Ownership Experience encapsulates
everything we do down to the last detail to provide
customers with tailor made services for individual
needs when they purchase a Certified Pre-Owned
vehicle. These contests are designed to review current
capabilities, challenges and upgrade each employees
potential to accommodate the best results,” said Chief
Human Resources Officer, Abdulmohsen Abdulaziz Al-
Babtain. 


