
KUWAIT: For the second year in a row, Warba Bank
exclusively sponsors the “Auto-Show” exhibition pro-
viding auto- finance solutions on a wide array of
international car brands. Over the course of the three
days of the show from 7 to 9 March, the visitors to the
Marina Crescent will have the opportunity to get
updated with the latest financing offers provided by
Warba Bank in cooperation with its partners of lead-
ing international car agencies displaying the latest and
most luxurious car models.

Warba Bank’s sponsorship of the Auto Show’s sec-
ond edition, is the outcome of the positive results the
exhibition achieved last year and the high demand on
its flexible auto finance solution.  The bank also caters
to the needs of the customers and non-customers to

own a car of their choice on flexible and smooth
installment terms that do not add up to their financial
burdens. 

Musaed Al-Mazyad, Deputy Chief Retail Banking
Officer at Warba Bank, said: “Recently, Warba Bank
has been working on designing a comprehensive
range of financing solutions covering various require-
ments, notably the auto finance solutions which have
become indispensable. In this regard, the Bank has
formed partnerships with the leading automotive deal-
ers in Kuwait offering attractive cars for customers
according to custom-made financing solutions, specif-
ically designed to maximize benefits”. 

“At the Auto Show, together with our partners of
renowned international auto dealers, we will be able

to guide customers through the purchasing process
and answer all their inquiries.”

Along with Warba Bank, the exhibition gathers
leading names of international auto agencies includ-
ing: Honda, Dumi, Jaguar, Maserati, Acura, Austin
Martin, Mazda, Peugeot, GMC, Subaru, Levan,
Hyundai and Burjard Zayani.

During the exhibition, potential buyers can see and
examine the vehicles as well as inquire about all nec-
essary purchasing details, terms and conditions by
visiting the Bank’s booth where our professional team
will be available to provide adequate explanations and
answer all their queries. 

It is noteworthy that the Bank’s auto finance solu-
tions are embedded under “Installment at Cash Price”

campaign, with zero profit and installment period up to
five years. This has helped Warba Bank as the bank to
position itself as the bank of choice for customers
aspiring to have unprecedented auto finance solutions. 

Moreover, the Bank also provides unique and
exclusive service in the market: the “Auto Cash”, by
which Warba Bank purchases the required car on
behalf of the customer while offering him /her the
opportunity to keep and invest the car amount in the
bank in the form of deposit ensuring rewarding annu-
al profit and a chance to enter Al-Sunbula account’s
draws amounting to KD 1 million. For those aspiring
to own their dream car, pass by Warba Bank booth at
the Auto Show where we work to turn your dream
into reality.
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EXCHANGE RATES

AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer                           304.450
Euro                                                  346.770
Sterling Pound                                  404.460
Canadian dollar                                230.300
Turkish lira                                       57.770
Swiss Franc                                      306.290
US Dollar Buying                             303.250

ASIAN COUNTRIES
Japanese Yen                                    2.772
Indian Rupees                                  4.309
Pakistani Rupees                              2.222
Srilankan Rupees                             1.696
Nepali Rupees                                 2.683
Singapore Dollar                              225.600
Hongkong Dollar                              38.788
Bangladesh Taka                              3.610
Philippine Peso                                 5.865
Thai Baht                                          9.614
Malaysian ringgit                             77.864

GCC COUNTRIES
Saudi Riyal                                       81.241
Qatari Riyal                                      83.675
Omani Riyal                                      791.293
Bahraini Dinar                                  808.950
UAE Dirham                                     82.945

ARAB COUNTRIES
Egyptian Pound - Cash                   19.650

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer              17.350
Yemen Riyal/for 1000                     1.223
Tunisian Dinar                                  103.200
Jordanian Dinar                                430.010
Lebanese Lira/for 1000                  2.030
Syrian Lira                                        0.000
Morocco Dirham                             32.423

Rate for Transfer                          Selling Rate
US Dollar                                          303.990
Canadian Dollar                               229.335
Sterling Pound                                  403.950
Euro                                                  348.045
Swiss Frank                                      306.250
Bahrain Dinar                                   808.290
UAE Dirhams                                   83.155
Qatari Riyals                                     84.390
Saudi Riyals                                      81.945
Jordanian Dinar                                429.975
Egyptian Pound                               17.345
Sri Lankan Rupees                           1.693
Indian Rupees                                  4.289
Pakistani Rupees                              2.192
Bangladesh Taka                              3.612
Philippines Pesso                             5.868
Cyprus pound                                  18.085
Japanese Yen                                    3.715
Syrian Pound                                    1.590
Nepalese Rupees                             2.685
Malaysian Ringgit                            75.580
Chinese Yuan Renminbi                   45.740

CURRENCY                                 BUY                             SELL
Europe

British Pound                                    0.393205                        0.407105
Czech Korune                                  0.005423                       0.014723
Danish Krone                                   0.042115                         0.047115
Euro                                                  0. 337088                       0.350788
Georgian Lari                                   0.112918                          0.112918
Hungarian 0.001000                       0.001190
Norwegian Krone                            0.031076                        0.036276
Romanian Leu                                  0.055631                        0.072481
Russian ruble                                    0.004624                       0.004624
Slovakia                                            0.009102                        0.019102
Swedish Krona                                 0.028469                        0.033469
Swiss Franc                                      0.297887                        0.0308887

Australasia
Australian Dollar                              0.206842                        0.218842
New Zealand Dollar                         0.200368                       0.209868
America
Canadian Dollar                               0.222938                        0.231938
US Dollars                                        0.300350                       0.305650
US Dollars Mint                               0.300850                       0.305650

Asia
Bangladesh Taka                              0.003053                       0.003854
Chinese Yuan                                   0.043972                        0.047472

Hong Kong Dollar                            0.036696                       0.039446
Indian Rupee                                    0.003645                       0.004417
Indonesian Rupiah                           0.000017                       0.000023
Japanese Yen                                    0.002634                       0.002814
Korean Won                                     0.000260                       0.000275
Malaysian Ringgit                            0.070908                       0.076908
Nepalese Rupee                              0.002610                        0.002950
Pakistan Rupee                                0.001538                        0.002308
Philippine Peso                                 0.005799                       0.006099
Singapore Dollar                              0.219128                         0.229128
Sri Lankan Rupee                            0.001364                        0.001944
Taiwan                                              0.009747                       0.009927
Thai Baht                                          0.009259                       0.009809
Vietnamese Dong                            0.00013                          0.00013

Arab
Bahraini Dinar                                  0.792989                        0.809480
Egyptian Pound                               0.017121                         0.019721
Iranian Riyal                                     0.000084                      0.000086
Iraqi Dinar                                        0.000211                        0.000271
Jordanian Dinar                                0.424503                        0.433503
Kuwaiti Dinar                                   1.000000                       1.000000
Lebanese Pound                              0.000151                        0.000251
Moroccan Dirhams                          0.022129                         0.046129
Omani Riyal                                      0.784461                        0.790141
Qatar Riyal                                       0.079335                        0.084275
audi Riyal                                          0.080100                       0.081400
Syrian Pound                                    0.001291                         0.001511
Tunisian Dinar                                  0.096334                        0.104334
Turkish Lira                                      0.050420                       0.063920
UAE Dirhams                                   0.081466                        0.083166
Yemeni Riyal                                    0.000990                      0.001070

Thai Bhat                                          10.555
Turkish Lira                                      57.025
Singapore dollars                             224.844

Warba Bank exclusively sponsors 
‘Auto Show’ for 2nd year in a row

Show offers a wide range of flexible auto-finance solutions

KUWAIT: Warba Bank officials address  a press conference yesterday. — Photos by Joseph Shagra 

NBK Capital: Gulf 
markets mixed 
in February;
Kuwait fourth
KUWAIT: The performance of the GCC markets was
mixed. The S&P GCC Composite Index retreated by
around 0.74 percent in February after a stellar per-
formance the previous month. The UAE markets were
the best performers with the Dubai’s DFM Index and
Abu Dhabi’s ADX advancing by 2.65 percent and 1.83
percent respectively. 

They were followed by Bahrain with a gain of 1.53
percent and Kuwait at 0.49 percent. The Qatar
Exchange Index lost the most among its peers with a
decline of 5.68 percent taking its performance for
2019 to a negative 1.82 percent. Oman remained weak
as the MSM 30 Index retreated by 0.53 percent for a
year-to-date loss of 4.15 percent. In the meantime,
Saudi Arabia, the largest GCC market, saw a marginal
decline of 0.79 percent for the month on profit taking
but is still up 8.51 percent for the year. The broader
S&P Pan Arab index was pressured by the GCC per-
formance as it declined marginally by 0.69 percent
despite the strong 4.79 percent advance of the EGX
30 in February. 

Global markets continued their steady rise during
February supported by encouraging signs from the
trade negotiations between the US and China and an
increasing conviction that the Fed will not raise rates
during 2019. Recent comments by Chairman Powell
and Vice Chairman Clarida suggest that the economy
is in a good place and that further rate increases will
be contingent on economic data. Within this context

market watchers are expecting a further downgrade to
the US outlook to be issued by the Fed at the March
FOMC meeting. 

The MSCI All Countries World Index ended
February up 2.50 percent, bringing its year-to-date
gains to 10.5 percent driven mainly by the robust per-
formance of the US and European markets. Major US
Indices continued their drive upwards for the second
month of the year to reach double-digit returns. The
Dow Jones Industrial Average led the pack with a gain
of 4.24 percent for February, followed by the Nasdaq
and the S&P 500 with gains of 3.44 percent and 2.97
percent respectively. The tech-heavy Nasdaq is now up
13.5 percent for 2019. Treasuries remained stable with
the 10-year trading in a narrow range between 2.6 and
2.7 percent during most of February. It edged up to
2.75 percent after the release of the US GDP data and
the Dollar strengthened. 

GDP figures which were delayed by almost a month
because of the partial US government shutdown,
showed that the US economy cooled less than expected
during the fourth quarter of 2018. US GDP grew by an
annualized 2.6 percent during the last 3 months of 2018
compared to an estimate of 2.2-2.3 percent and a third
quarter growth of 3.4 percent, which brings the full
year figure to around 3.1 percent. Manufacturing activi-
ty decelerated in February as the ISM manufacturing
PMI recorded 54.2 down from 56.6 in January and
compared to estimates of 55.5. Inflation, on the other
hand, remained well contained as core personal con-
sumption expenditures rose by an annualized 1.7 per-
cent during the fourth quarter. 

Markets in developed Europe followed suit with
major European indices ending the month in the green.

The Stoxx Europe 600 Index added 3.94 percent in
February for a 10.4 percent gain for 2019. The German
Dax and French CAC40 added 3.07 percent and 4.96
percent respectively bringing their year-to-date gains
to 9.1 percent and 10.8 percent. Industrial activity
remained weak, however, as the Markit Manufacturing
PMI declined below the 50.0 mark in February record-
ing 49.3 compared to 50.5 in January. The preliminary
numbers of the Markit Services PMI, on the other
hand, showed a marked improvement at 52.3 up from
50.8 last month. 

In the UK, the FTSE 100 underperformed its peers
adding 1.52 percent during February to bring its total
return this year to 5.15 percent. Industrial activity
retreated marginally as the Markit Manufacturing PMI
declined to 52.0 meeting expectations and compared
to revised reading of 52.6 for January. Consumer confi-
dence edged up to -13 compared to -14 for the previ-
ous month. 

Japanese equities continued their recovery that
started with the new year as the Nikkei 225 Index
added 2.94 percent in February and is now up 6.85
percent for the year. The Nikkei Manufacturing PMI
came in at 48.9 in February slightly above expecta-
tions of 48.5 but lower than the 50.3 recorded for

January, while the unemployment rate edged up to
2.5 percent in February from 2.4 percent the previ-
ous month.  

After a strong start of the year, emerging markets
seem to have taken a breather during February as the
MSCI EM index advanced marginally by 0.10 percent
during February. Geopolitical tensions in Venezuela
and the threat of war took a toll on Central and South
American markets. Equity markets in Brazil and
Mexico declined by 1.86 percent and 2.65 percent
respectively. Other notable decliners included the
Russian Stock exchange which lost 1.42 percent dur-
ing February. Emerging Asia, on the other hand, had a
nice run during the month as the MSCI Asia ex-Japan
advanced by 2.21 percent bringing its year-to-date
gains to 9.65 percent. 

The OPEC+ agreement to curb oil production in a
bid to stabilize oil markets seems to be working as oil
prices continued to trend higher for most of February.
Brent gained almost 6.6 percent for the month, while
WTI gained around 6.4 percent during February which
brings their total gain for 2019 to 22.7 percent and 26.0
percent respectively. Oil price recovery, however, was
abruptly interrupted by comments by president Trump
warning OPEC to “take it easy” in their supply cuts. 
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