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Photo of the Day

KUWAIT: A blue-cheeked bee-eater spotted in Al-Jahra Nature Reserve. —Photo by Ghazy Qafaf (KUNA)

KUWAIT: A picture taken from the Kuwaiti and Belgian businessmen’s meeting event in the Belgian
embassy yesterday.  —KUNA

KUWAIT: Economic and Commercial Councilor at the
Embassy of Belgium in Kuwait Sam Servaes said yester-
day that over the last two years, there was a growth in
trade volume and a snowballing number of young
Kuwaitis visiting Belgium for tourism. The trade volume
between both countries went
up from EUR 194 million
(approximately $220 million) in
2016 to EUR 229 million
(around $259 million) in 2017,
he said on the sidelines of an
event organized by the Belgian
embassy for Kuwaiti and
Belgian businessmen.

On the volume of bilateral
trade between both countries,
it has exponentially grown
over the years, pointing out that there is a new phenom-
enon in the field of tourism in Belgium, which is since
most of the former Kuwaiti tourists were older, currently
there is an increase of young Kuwaitis, especially in the
summer. Belgium’s embassy is empowering tourism,
whether by organizing delegation visits or through mar-
keting campaigns, indicating that next week there will be

a promotion campaign for tourism in Belgium to inform
Kuwaitis of the similarities between them, he said.

Regarding the entry of Belgian companies into
Kuwait’s developmental projects, Servaes explained that
the number of Belgian companies was limited. Belgian

companies are currently
investigating new laws and
regulations in Kuwait, espe-
cially allowing the foreign
investor to own 100 percent of
the company’s capital,
explaining that this law will
drive many of these compa-
nies to enter the Kuwaiti mar-
ket, he underlined.

Kuwaiti investments in
Belgium indicate that there are

investments in all of Belgium’s cities from Kuwait Petroleum
International, since most gas stations belong to this com-
pany, pointing out that his country depends on Kuwaiti oil
as well as investments for Kuwaiti businessmen in the real
estate sector, he said. The Belgian economic delegation,
which is visiting the country for two days, includes 20
companies working in various fields. —KUNA

Young Kuwaitis surge summer
visits to Brussels: Belgian diplomat

Mutual trade volume increased to around $259 million in 2017

Belgian 
companies

examine new
laws in Kuwait

KIB sponsors
Society of Petroleum
Engineers’ open day 
KUWAIT: As part of its ongoing efforts to support
youth events and student init iatives, Kuwait
International Bank (KIB) recently sponsored the
open day organized by the Society of Petroleum
Engineers (SPE) - Student Chapter at Kuwait
University. Held under the theme ‘route 66’, the
event took place at the College of Engineering and
Petroleum (CEP). 

A student-led initiative, the open day was organ-
ized to coincide with the celebration of National
and Liberation Days. As part of its participation in
the event, KIB organized a number of fun, engaging
activities for both students and visitors. A team
from the bank was also on hand, distributing gifts
to the audience at the end of the day.

On this occasion, Senior Manager of the
Corporate Communications Unit at KIB, Nawaf
Najia, said: “KIB strongly believes in the impor-
tance of supporting the youth population in all
possible ways, as they are truly the leaders of
tomorrow. As a bank, we are keen on adopting and
sponsoring various youth programs and initiatives
as part of our dedicated social responsibility pro-
gram. We actively seek to engage with this very
important segment of the population, encouraging
their innovative and visionary ideas and supporting
their various projects, to enable them to play an
active role in building their society’s future.” 

It serves to note that KIB’s social responsibility
program dedicates a big portion of its resources
towards supporting youth and youth-focused ini-
tiatives. The bank’s program includes number of

initiatives that target the younger generations
throughout various stages of their student lives, as
well as initiatives that focus on engaging with them
at the start of their careers, including: sponsoring

student graduation projects, activities and events;
participating in various career fairs, entrepreneur-
ial fairs and workshops; as well as supporting
SMEs owned by young local talents. 

CBK opens ‘Tijari
Neighborhood’ at
Grand Avenues
KUWAIT: Within the activities of the recently launched 8th
‘Ya Zeen Turathna’ campaign designed to promote Kuwait’s
traditional heritage, the Commercial Bank of Kuwait (CBK)
will today open its two-day ‘Tijari Neighborhood’ at the
Grand Avenues, said CBK’s deputy director for corporate
communication Amani Al-Wer’a. She added that CBK
would receive the public and Grand Avenues visitors at the
booth from 10 am to 10 pm, where live displays of tradi-
tional Kuwaiti crafts would be shown in addition to having
a number of boys and girls in traditional costumes present
some traditional recreational activities. “In addition, a tradi-
tional competition will be held for visitors, and the winners
will receive several prizes,” she concluded. 


