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KUWAIT: Bahrah Trading Company (BTC), a sub-
sidiary of Al-Sayer Holding recently held a customer
day featuring seminar on Wacker Neuson’s concrete
technology solutions. The event was attended by dele-
gation from Wacker Neuson including Manhal Al-
Chalabi Regional General Manager MENA, Rainer
Wewers - Senior Technical Consultant, Pesan Kumar
Senior Business Development Manager, distinguished
customers, in the presence of Bengt Schultz COO
ALSAYER Holding, Melakandy Hamza, General
Manager along with sales team from BTC.

According to Bengt Schultz “Our partnership with
Wacker Neuson is a strong example of our commit-
ment to our principles and values, and we are very
proud that we are represent the brand in Kuwait as a
leading trademark in the construction sector. In the
following presentation you will see how the brand is
committed to specific and stringent technical stan-
dards in the construction industry across the world.”

Welcoming all customers to the event Melakandy
Hamza said “I express my profound gratitude to all our
customer partners that inducted with our products,
especially products that make your enterprises emi-
nently successful, in return turning your success in to

ours and together we have created the success story
of Wacker Neuson in Kuwait”.

Wacker Neuson is a German Company founded in
1847, with more than 170 Years of experience in con-
crete technology, soil compaction work site related
and compact equipment. Wacker Neuson reached a
turnover more than 1.7 Billion Euro last year 2018; with
7 factories around the globe. 

BTC represents the below product line from
Wacker Neuson for Kuwait market:

•  Concrete consolidations equipment. (Vibrators,
trowels and screeds) 

•  Soil compaction equipment (Plates compactors,
rammers and rollers)

•  Work site technologies. (Light towers, water
pumps and portable generators)

Wacker Neuson is the first to invent the rammer
(1930), followed by concrete vibrators (1937) and
reversible plate compactor. They have more than 280
patents for innovation.  

They are the first to introduce fully battery driven elec-
tric rammer and plate compactor and launched the first
battery driven Electric wheel loader 3 years ago followed

by Mini Dumper and Mini Excavator this year. 
Rainer of Wacker Neuson Group delivered a techni-

cal presentation highlighting the advanced concrete
technology solutions followed by product discussion

with customers at special display zone. Attendees
expressed their special interest to explore the technical
specifications of the displayed products and their usage,
unique benefits in comparison with the competition. 

EXCHANGE RATES

AL-MUZAINI EXCHANGE CO.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer                           304.300
Euro                                                  346.420
Sterling Pound                                  400.460
Canadian dollar                                233.720
Turkish lira                                       58.410
Swiss Franc                                      307.370
US Dollar Buying                             297.000

ASIAN COUNTRIES
Japanese Yen                                    2.749
Indian Rupees                                  4.280
Pakistani Rupees                              2.221
Srilankan Rupees                             1.691
Nepali Rupees                                 2.668
Singapore Dollar                              226.840
Hongkong Dollar                              38.773
Bangladesh Taka                              3.583
Philippine Peso                                 5.851
Thai Baht                                          9.764
Malaysian ringgit                             77.826

GCC COUNTRIES
Saudi Riyal                                       81.201
Qatari Riyal                                      83.633
Omani Riyal                                      790.903
Bahraini Dinar                                  808.560
UAE Dirham                                     82.904

ARAB COUNTRIES
Egyptian Pound - Cash                   19.600

DOLLARCO EXCHANGE CO. LTD

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer              17.332
Yemen Riyal/for 1000                     1.222
Tunisian Dinar                                  103.150
Jordanian Dinar                                429.500
Lebanese Lira/for 1000                  0.203
Syrian Lira                                        0.000
Morocco Dirham                             32.407

Rate for Transfer                          Selling Rate
US Dollar                                          303.790
Canadian Dollar                               231.355
Sterling Pound                                  404.815
Euro                                                  348.185
Swiss Frank                                      306.555
Bahrain Dinar                                   807.890
UAE Dirhams                                   83.115
Qatari Riyals                                     84.350
Saudi Riyals                                      81.905
Jordanian Dinar                                429.760
Egyptian Pound                               17.312
Sri Lankan Rupees                           1.689
Indian Rupees                                  4.281
Pakistani Rupees                              2.189
Bangladesh Taka                              3.610
Philippines Pesso                             5.853
Cyprus pound                                  18.075
Japanese Yen                                    3.745
Syrian Pound                                    1.590
Nepalese Rupees                             2.680
Malaysian Ringgit                            75.545
Chinese Yuan Renminbi                   45.850

CURRENCY                                 BUY                             SELL
Europe

British Pound                                    0.395328                        0.409228
Czech Korune                                  0.005511                        0.014811
Danish Krone                                   0.042403                        0.047403
Euro                                                  0. 339236                       0.352936
Georgian Lari                                   0.131935                         0.131935
Hungarian 0.001146                         0.001336
Norwegian Krone                            0.031559                        0.036759
Romanian Leu                                  0.065164                        0.082014
Russian ruble                                    0.004643                       0.004643
Slovakia                                            0.009088                       0.019088
Swedish Krona                                 0.028940                       0.033940
Swiss Franc                                      0.298363                        0.0309363

Australasia
Australian Dollar                              0.207601                        0.219601
New Zealand Dollar                         0.201105                        0.210605
America
Canadian Dollar                               0.223760                        0.232760
US Dollars                                        0.300050                       0.305350
US Dollars Mint                               0.300550                       0.305350

Asia
Bangladesh Taka                              0.003050                       0.003851
Chinese Yuan                                   0.044008                       0.047507

Hong Kong Dollar                            0.037004                       0.039754
Indian Rupee                                    0.003664                       0.004436
Indonesian Rupiah                           0.000017                       0.000023
Japanese Yen                                    0.002637                       0.002817
Korean Won                                     0.000260                       0.000275
Malaysian Ringgit                            0.071111                          0.077111
Nepalese Rupee                              0.002607                       0.002947
Pakistan Rupee                                0.001536                        0.002306
Philippine Peso                                 0.005793                       0.006093
Singapore Dollar                              0.219744                        0.229744
Sri Lankan Rupee                            0.001362                        0.001942
Taiwan                                              0.010152                         0.010332
Thai Baht                                          0.009280                       0.009830
Vietnamese Dong                            0.00013                          0.00013

Arab
Bahraini Dinar                                  0.792194                        0.808694
Egyptian Pound                               0.017102                        0.019702
Iranian Riyal                                     0.000084                      0.000085
Iraqi Dinar                                        0.000211                        0.000271
Jordanian Dinar                                0.424078                        0.433078
Kuwaiti Dinar                                   1.000000                       1.000000
Lebanese Pound                              0.000156                       0.000256
Moroccan Dirhams                          0.022096                       0.046096
Omani Riyal                                      0.783682                        0.789362
Qatar Riyal                                       0.079252                        0.084192
audi Riyal                                          0.080020                       0.081320
Syrian Pound                                    0.001289                        0.001509
Tunisian Dinar                                  0.096066                       0.104066
Turkish Lira                                      0.050472                       0.061972
UAE Dirhams                                   0.081384                        0.083084
Yemeni Riyal                                    0.000989                       0.001069

Thai Bhat                                          10.660
Turkish Lira                                      57.640
Singapore dollars                             224.733
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Customers at the event

Al-Sayer hosts Wacker Neuson 
customer day for Bahrah Trading

Wacker Neuson reps attend seminar on concrete technology solutions

How solar energy will
help Kuwait expand
hydrocarbons
exports
KUWAIT: In order to meet rising domestic demand
and free up oil for export, Kuwait is increasing invest-
ment in solar energy, providing opportunities for tech-
nology and service providers.

The cornerstone project in this move towards
renewables is the planned $1.2 billion Al-Dibdibah Solar
Photovoltaic Power Plant, to be built at the Shagaya
Renewable Energy Park, west of Kuwait City.

Once completed, the facility, which is being devel-
oped by the state-owned Kuwait National Petroleum
Company, will cover an area of 32,000 sq meters and
have a generational capacity of 1500 MW.

Tenders are expected to be issued for a $1.2bn solar
energy facility in early 2019, after expressions of inter-
est in the project closed in September with 28 compa-
nies seeking to qualify. Upon becoming fully opera-
tional the solar power plant is expected to replace 5.2m
tons of oil-fired capacity and make a contribution to
the government’s plans, which were announced in April
2018, to meet 15 percent of the country’s power needs
with renewables by 2030.

While the project constitutes a significant move
towards renewables, the development of more facilities
will be necessary to reach the government’s goals.
Kuwait’s electricity requirements are expected to rise

to 30,000 MW per day by 2030, meaning another
4500 MW of installed renewable energy capacity will
be needed.

These plans are in part motivated by a need to pro-
tect the country’s oil reserves, as a recent shortage of
natural gas has meant an increased reliance on oil as a
fuel for power generation rather than export.
Redirecting these resources towards export, rather than
domestic energy production, could prove lucrative, with
Kuwait expected to increase its installed production
capacity from its current level of 3.2m barrels per day
(bpd) to 4m bpd by 2020 and 4.8m bpd by 2040.

Kuwait unveils new solar power extraction facility
As part of this move towards renewable energy

sources the state-owned Kuwait Oil Company (KOC),
which handles the country’s upstream hydrocarbons
industry, announced plans for an experimental solar-
powered oil extraction facility in March last year.

The final consultations for the project, located at the
Ratqa oilfield, were recently held in January, and the

facility is expected to come on-line early this year.
The KOC forecasts that the facility will produce

60,000 bpd by the end of the year, with this figure set
to subsequently expand to 350,000 bpd.

The drive towards replacing oil-fired power genera-
tion with solar has already been under way for several
years, with the Sidrah 500 solar plant coming on-line in
late 2016. The facility, which is operated by the KOC,
generates 10 MW and is used to power 29 electric
pumps at the Umm-Gudair oilfield in western Kuwait.

Sidrah 500 was the first utility-scale solar plant in
Kuwait, and is expected to save 500,000 barrels of oil
over a 20-year period.

Both these efforts form part of a broader objective
on the part of KOC to derive 20 percent of its own
electricity needs from renewable sources by 2020.

Solar a potential growth market in MENA
Kuwait’s increased appetite for solar projects offers

opportunities for both local and overseas service and
technology providers.

For example, the Al-Dibdibah power plant will be
required to secure 30 percent of input materials from
Kuwaiti companies or manufacturers, leaving large
potential openings for overseas materials providers.

With expectations high that the country will launch
further solar projects in order to meet its renewable
energy targets, there is strong potential for longer-term
investment in the sector.

Investment in renewable technology services could
generate opportunities beyond Kuwait’s domestic mar-
ket, with the number of new contracts for solar projects
increasing by 300 percent across the MENA region in
2018. This acceleration in renewable energy projects
comes as demand for electricity is forecast to rise by
6.4 percent over the next five years, according to a
report by the Arab Petroleum Investments Corporation
(APICORP).

According to APICORP, this rising demand, com-
bined with falling costs, should serve as an incentive for
increased local investment in the renewables sector. -
Oxford Business Group


