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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
US Dollar Transfer 304.100
Euro 349.110
Sterling Pound 389.700
Canadian dollar 234.280
Turkish lira 53.820
Swiss Franc 314.970
US Dollar Buying 296.750

ASIAN COUNTRIES
Japanese Yen 2.819
Indian Rupees 4.417
Pakistani Rupees 1.945
Srilankan Rupees 1.719
Nepali Rupees 2.753
Singapore Dollar 226.600
Hongkong Dollar 38.922
Bangladesh Taka 3.587
Philippine Peso 5.944
Thai Baht 9.933
Malaysian ringgit 77.775

GCC COUNTRIES
Saudi Riyal 81.147
Qatari Riyal 83.578
Omani Riyal 790.383
Bahraini Dinar 808.020
UAE Dirham 82.850

ARAB COUNTRIES
Egyptian Pound - Cash 21.750
Egyptian Pound - Transfer 18.175
Yemen Riyal/for 1000 1.221
Tunisian Dinar 109.000
Jordanian Dinar 429.670
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.524

Dollarco Exchange Co. Ltd

Rate for Transfr Selling Rate
US Dollar 303.640
Canadian Dollar 231.025
Sterling Pound 386.455
Euro 346.375
Swiss Frank 298.070
Bahrain Dinar 807.490
UAE Dirhams 83.070
Qatari Riyals 84.310
Saudi Riyals 81.865
Jordanian Dinar 429.550
Egyptian Pound 18.210
Sri Lankan Rupees 1.719
Indian Rupees 4.379
Pakistani Rupees 1.933
Bangladesh Taka 3.596
Philippines Pesso 5.904
Cyprus pound 18.065
Japanese Yen 3.825
Syrian Pound 1.590
Nepalese Rupees 2.739
Malaysian Ringgit 74.225
Chinese Yuan Renminbi 44.515
Thai Bhat 10.825
Turkish Lira 52.785
Singapore dollars 222.971

Swiss Franc 0.305819 0.316819

Australasia
Australian Dollar 0.205897 0.217897
New Zealand Dollar 0.198492 0.207992

America
Canadian Dollar 0.227401 0.236401
US Dollars 0.300000 0.305300
US Dollars Mint 0.300500 0.306300

Asia
Bangladesh Taka 0.003003 0.003804
Chinese Yuan 0.042727 0.046227
Hong Kong Dollar 0.036997 0.039747
Indian Rupee 0.003784 0.004556
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002741 0.002921
Korean Won 0.000253 0.000268
Malaysian Ringgit 0.070090 0.076090
Nepalese Rupee 0.002675 0.003015
Pakistan Rupee 0.001399 0.002169
Philippine Peso 0.005822 0.006122
Singapore Dollar 0.219441 0.229441
Sri Lankan Rupee 0.001350 0.001930
Taiwan 0.009980 0.010160
Thai Baht 0.009574 0.010124
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.792061 0.808561
Egyptian Pound 0.018616 0.021976
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000209 0.000269
Jordanian Dinar 0.424008 0.433008
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.021341 0.045341
Omani Riyal 0.783552 0.789232
Qatar Riyal 0.079262 0.084202
Saudi Riyal 0.080007 0.081307
Syrian Pound 0.001289 0.001509
Tunisian Dinar 0.102972 0.110972
Turkish Lira 0.046228 0.056073
UAE Dirhams 0.081370 0.083070
Yemeni Riyal 0.000988 0.001068

CURRENCY BUY SELL
Europe

British Pound 0.380274 0.394174
Czech Korune 0.005599 0.014899
Danish Krone 0.042320 0.047320
Euro 0. 339483 0.353163
Georgian Lari 0.131913 0.131913
Hungarian 0.001146 0.001336
Norwegian Krone 0.031684 0.036884
Romanian Leu 0.065150 0.082000
Russian ruble 0.004851 0.004851
Slovakia 0.009085 0.019085
Swedish Krona 0.028793 0.033793

BAHRAIN EXCHANGE COMPANY WLL

BRUSSELS: The European Union and South
American trade bloc Mercosur sealed a
blockbuster trade deal Friday, ending 20 years
of talks over one of the world’s largest region-
al commercial accords, negotiators said. The
agreement came after two decades of often
tough negotiations between the EU and the
countries of Mercosur-Argentina, Brazil,
Paraguay and Uruguay-which had repeatedly
stalled because of European farmer sensitivi-
ties over the beef market.

The deal was announced as the US admin-
istration of President Donald Trump faced
several bilateral disputes, including trade ten-
sions with China and disagreements with EU
countries. “I measure my words carefully
when I say that this is a historical moment,”
European Commission President Jean-Claude
Juncker told reporters on the sidelines of the
G20 in Osaka.

“In the midst of international trade ten-
sions, we are sending today a strong signal
with our Mercosur partners that we stand for
rules-based trade.”  In a strong show of unity,
all the European and Mercosur leaders also
members of the G20 gathered for a joint pho-
to, with Argentine President Mauricio Macri
also hailing a “historic day.”

European farmers concerned 
The trade pact is the largest ever conclud-

ed by the EU, Juncker said in a statement
released in Brussels, and would save
European companies more than four billion
euros ($4.5 billion) worth of trade duties
every year. It covers markets that total
approximately 780 million consumers, an EU
statement said.

Brazil welcomed a “historic” agreement
with the EU, while Argentina called the deal
“unprecedented”. The announcement of the
deal, details of which were not revealed and
which must be approved by the 28 EU mem-
ber states, comes as leaders of the world’s
most powerful economies gather in Osaka,
Japan, for a G20 summit.

Once implemented, it is tipped to eliminate
99 percent of agricultural and industrial tariffs
on both sides and facilitate exchanges in serv-
ices and government procurement, reduce
technical barriers, and effect sanitary and
phytosanitary measures and intellectual prop-
erty. The agreement has nonetheless raised
concerns of European farmers who fear unfair
competition, as well as NGOs concerned
about consequences for the climate.

Challenges to EU farmers 
“Today’s agreement also presents some

challenges to European farmers and the
European Commission will be available to
help farmers meet these challenges,” the EU’s

agriculture commissioner Phil Hogan said in a
statement. “For this agreement to be a win-
win... carefully managed quotas will ensure
that there is no risk that any product will flood
the EU market and thereby threaten the liveli-
hood of EU farmers.”

The 28-member EU currently accounts
for about one-quarter of  global  gross
domestic product (GDP) at 18 trillion euros
($20 trillion). Finalization of the talks had
been complicated by French President
Emmanuel Macron, who threatened to scrub
the deal if Brazil withdrew from the Paris
climate accord that commits signatories to
reducing greenhouse gas emissions and
which Brazil’s President Jair Bolsonaro has
threatened to leave.

“If Brazil leaves the Paris accord, we could
not sign trade deals with them,” Macron said
Thursday night in Japan en route to Osaka for
the G20 summit. “The reason is simple, we are
requiring our farmers to stop using pesti-
cides... our businesses to reduce emissions.
That has a competitive cost,” Macron added.

Cognac and Manchego cheese 
Activists had urged the EU to halt the

Mercosur trade talks over Brazil’s alleged
harm to its rainforests and indigenous peoples
in order to benefit influential agribusinesses.
For Europe, the deal would mean greater
access to large South American automobile

markets and respect for so-called protected
geographical indications such as Cognac or
Manchego cheese.

The EU is also counting on the agreement
to improve access to the South American mar-
ket for telecommunications, transport or
financial services. Mercosur countries in

return hope to export up to 99,000 tons of
beef to Europe a year before they have to pay
tariffs, alongside stronger exports of ethanol,
sugar and poultry. The EU and Mercosur
exchange 88 billion euros in goods annually,
with a balance very slightly in favor of the
Europeans (+2.5 billion euros). — AFP

EU, S America bloc reach trade 
deal after two decades of talks

Agreement presents potential challengers to European farmers

Warba Bank announces 
5 winners of Al-Sunbula 
weekly draw
KUWAIT: Warba Bank, “the Best investment Bank” and
“Best Corporate Bank” in Kuwait, held its weekly Sunbula
draw number 25.  The draw announced the 5 lucky winners
in the presence of representatives from the Ministry of
Commerce and Industry and bank officials.

The bank proudly announced the lucky 5 winners of the
KD 1000 prize: Mohammad Ahmad Mohammad Al-Bannay,
Mohammad Awadh Rashed Al-Ajmi, Falah Obaid
Mohammad Al-Ajmi, Aryam Talal Medad Al-Dahoum Al-
Azmi and Salah Abdulmohsen Mohammad Al-Mousa.

Al-Sunbula both account and fixed deposits are the perfect
choices for customers who wish to save money and achieve
steady returns while at the same time have the opportunity to
win cash prizes throughout the year. In line with the bank’s mis-
sion to develop and differentiate its offerings, Warba Bank has
enhanced its Sunbula campaign for 2019 with more cash and
prizes reaching more than KD 1 million.

Warba Bank will continue its weekly draws for 5 winners
of KD 1,000 each. What’s new in 2019 are the “mega draws”
which will be held every quarter to reveal five winners, the
1st winner will get KD 100,000!  The four winners there-
after will  each get the latest Land Cruiser VXR.
Furthermore, the final Mega draw held in January 2020 will
feature 2 more Land Cruiser VXRs!

As for the chances for winning, each customer is eligible
to enter the draw against each KD 10 in the Sunbula Account.
Nevertheless, Sunbula Fixed Deposit investors also get chances
in the Sunbula draws along with high expected returns that
reach up to 3.5 percent distributed either monthly or at maturi-
ty upon the customer’s preference.

Furthermore, Warba Bank is leveraging on its Customer
Onboarding solution, in line with its ambitious five-year
strategy that enables non-Warba Bank customers to request
the opening of Al-Sunbula account in a simple electronic
manner without having to visit the branch, through 5 simple
steps in 5 minutes. New customers will be able to request
opening the account at anytime, anywhere, through the new
and unique electronic system used to implement this service.
Representatives will then contact the customer to determine
the appropriate time to visit the branch to get required sig-
natures, verify the customer’s identity, deliver his/her debit
card, and activate the account. 

Landais appointed 
CEO of Action 
Hotels Company
KUWAIT: Christophe Landais has been appointed
as Chief Executive Officer of Dubai-based, Action
Hotels Company (AHC), the leading owner, devel-
oper and asset manager of branded three- and
four-star hotels in prime locations throughout the
Middle East and Australia.  

Landais, former Managing Director and Chief
Operating Officer of Accor in the Middle East,
brings more than 30 years’ experience in executive
hospitality management to AHC. He will steer the
group’s executive strategy for its 13-strong proper-
ty portfolio, as well as the development pipeline,
soon to offer a total of 2,256 rooms.  

In this regard, AHC’s Founder and Chairman,
Sheikh Mubarak A M Al-Sabah describes Landais
as “a perfect fit” citing his extensive executive
hotelier experience at Accor, a preferred ‘Action
Hotels’ partner.  “Christophe has spent many years
in the hospitality sector holding executive posi-
tions, including at Accor in the region. This gives

him a deep under-
standing of AHC’s
philosophy, anchored
in satisfying the
underserved growing
demand for economy
and midscale hotels.  

“Indeed, as Action
Hotels owns hospi-
tality real estate,
Christophe’s remit
will draw on his deep
knowledge of
designing, develop-
ing and operating

high-quality, affordable, branded accommodation
for today’s discerning, budget-savvy business and
leisure travelers.” Fast on the heels of his appoint-
ment, Landais will steer the opening of the group’s
next property, the prime-positioned 220-room
Novotel Bur Dubai, a four-star, Accor-operated
hotel in Dubai Medical City within a few months.  

“The up-coming Novotel Bur Dubai is a perfect
example of Action Hotels Company’s ability to
secure prime land to complement its already-
strong network of high-quality assets in locations
across the Middle East and Australia, each show-
ing its ability for significant capital appreciation”,
said Landais. 

Saudi’s hometown 
ambitions could 
clip wealth 
fund’s wings
RIYADH: Saudi Arabia’s Public Investment Fund (PIF)
risks being pulled deeper into Crown Prince Mohammed
bin Salman’s domestic projects, curbing its international
ambitions and tying its fortunes closer to its home market,
four sources familiar with its strategy said.

Unusually for a sovereign wealth fund, which typically
is solely focused on generating wealth for future genera-
tions, PIF has a two-pronged mandate - it is also expected
to develop domestic projects that will reduce Saudi
Arabia’s reliance on oil. That means PIF acting as a corner-
stone investor on some major hometown ventures with
foreign investors expected to join in.

The projects include a high-tech economic zone
dubbed NEOM planned for an area close to the size of
Belgium, an entertainment park outside Riyadh called
Qiddiya being built on a site 2-1/2 times larger than Disney
World, and a luxury tourist resort off the Red Sea coast
that will span more than 90 islands. With the exception of
Six Flags, a US theme park group, which signed a deal to
operate at Qiddiya, no other foreign partners or investors
have been publicly announced for the ventures. Six Flags
did not respond to a request for comment.

Now, two years after the projects were announced,
there is a risk they could be delayed or scaled back if for-
eign funding does not materialize because PIF won’t be
able to put up all the money required in the current time-
frame, according to two of the sources. PIF’s domestic
responsibilities also make it more challenging for the $300
billion fund to resume its previous frenetic pace of over-
seas investment. It has not made any foreign investments
so far this year, according to Refinitiv data.

PIF declined to comment on the involvement of foreign
capital and the impact the domestic projects could have on
its plans. It said it was still aiming to have a quarter of its
assets invested abroad by next year, and half by 2030
compared to 15 percent currently. PIF also said significant
progress had been made in financing plans for the domes-
tic projects.

“Each Giga-Project is developing tailored partnership
and financing models, through discussions and coordina-
tion between PIF, the respective management teams and
lending institutions,” the fund said.

It declined to say how much it has invested so far or the
amount of financing being discussed. PIF does not release
information about its financial performance. The fund lost
out on an estimated $100 billion windfall when the initial
public offering of oil giant Saudi Aramco was shelved last
year. It has partially filled the gap by raising debt and sell-
ing a stake in a petrochemicals company.

As the world’s largest oil exporter, Saudi Arabia has the
means to step in if private funding doesn’t materialise for
the projects. The state could inject fresh capital into PIF or
finance the ventures from the central government budget

Christophe Landais

but analysts said it would likely want to avoid that.
“The government has not stated any intention to inject

fresh funding into the PIF and we think it will try to limit its
on-budget exposure, conscious of still-high fiscal deficits
and wanting to try to preserve its balance sheet
strengths,” said Krisjanis Krustins, a director of sovereigns
at Fitch Rating agency. The government’s communications
office did not respond to a Reuters request for comment.

Diversification 
Saudi authorities have said NEOM, tucked away in the

desert kingdom’s northwest corner, will cost $500 billion.
Estimates have not been released for Qiddiya or the Red
Sea Project, but a source familiar with the latter said its
initial phase would cost $2.5 billion. Local media have
reported the cost of the infrastructure alone for Qiddiya
would reach up to 30 billion riyals ($8 billion) and the
project would eventually be worth tens of billions of riyals.

Reuters could not independently verify these figures.
Reuters spoke to more than a dozen people for this sto-

ry, including bankers, lawyers and corporate advisers.
Most of them declined to be named because of sensitivi-
ties around PIF, which is chaired by the 33-year-old crown
prince, who also controls the kingdom’s economic, energy
and security policies.

Cyrille Urfer, who used to lead PIF’s investments in
global public markets, said it was inevitable the fund would
play a major role in the crown prince’s plans to diversify
the economy away from crude.

“At the end of the day, the owner and the one who takes
the decision is the Saudi government, and PIF is the tool
that is supervising the execution of these projects,” said
Urfer, who now works at Geneva-based asset manager
Unigestion. The Red Sea Development Company, set up to
develop the tourism scheme, said it was talking to banks
for financing but declined to provide details. — Reuters


