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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.950
Euro 348.630
Sterling Pound 390.420
Canadian dollar 231.670
Turkish lira 53.510
Swiss Franc 314.650
US Dollar Buying 296.600

ASIAN COUNTRIES
Japanese Yen 2.833
Indian Rupees 4.375
Pakistani Rupees 2.022
Srilankan Rupees 1.717
Nepali Rupees 2.728
Singapore Dollar 225.900
Hongkong Dollar 38.916
Bangladesh Taka 3.585
Philippine Peso 5.918
Thai Baht 9.889
Malaysian ringgit 77.737

GCC COUNTRIES
Saudi Riyal 81.107
Qatari Riyal 83.537
Omani Riyal 789.994
Bahraini Dinar 807.630
UAE Dirham 82.809

ARAB COUNTRIES
Egyptian Pound - Cash 21.750
Egyptian Pound - Transfer 18.216

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.221
Tunisian Dinar 107.020
Jordanian Dinar 429.460
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.232

Rate for Transfer Selling Rate
US Dollar 303.590
Canadian Dollar 230.080
Sterling Pound 388.065
Euro 346.750
Swiss Frank 297.770
Bahrain Dinar 807.360
UAE Dirhams 83.060
Qatari Riyals 84.295
Saudi Riyals 81.855
Jordanian Dinar 429.480
Egyptian Pound 18.185
Sri Lankan Rupees 1.718
Indian Rupees 4.362
Pakistani Rupees 1.934
Bangladesh Taka 3.596
Philippines Pesso 5.895
Cyprus pound 18.065
Japanese Yen 3.825
Syrian Pound 1.590
Nepalese Rupees 2.731
Malaysian Ringgit 74.235
Chinese Yuan Renminbi 44.635
Thai Bhat 10.875

CURRENCY BUY SELL
Europe

British Pound 0.380144 0.394044
Czech Korune 0.005476 0.014776
Danish Krone 0.042206 0.047206
Euro 0. 338038 0.351738
Georgian Lari 0.131848 0.131848
Hungarian 0.000974 0.001164
Norwegian Krone 0.031734 0.036934
Romanian Leu 0.056138 0.072988
Russian ruble 0.004805 0.004805
Slovakia 0.009078 0.019078
Swedish Krona 0.028460 0.033460
Swiss Franc 0.304262 0.315262

Australasia
Australian Dollar 0.202971 0.214971
New Zealand Dollar 0.194145 0.203645
America
Canadian Dollar 0.224874 0.233874
US Dollars 0.299850 0.305150
US Dollars Mint 0.300350 0.305150

Asia
Bangladesh Taka 0.003002 0.003803
Chinese Yuan 0.042770 0.046270

Hong Kong Dollar 0.038815 0.039565
Indian Rupee 0.003775 0.004547
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002742 0.002922
Korean Won 0.000252 0.000267
Malaysian Ringgit 0.069873 0.075873
Nepalese Rupee 0.002674 0.003014
Pakistan Rupee 0.001398 0.002168
Philippine Peso 0.005782 0.006082
Singapore Dollar 0.216941 0.228941
Sri Lankan Rupee 0.001349 0.001929
Taiwan 0.009677 0.009857
Thai Baht 0.009524 0.010074
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.791663 0.808163
Egyptian Pound 0.018197 0.021557
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000209 0.000269
Jordanian Dinar 0.423796 0.432796
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021324 0.045324
Omani Riyal 0.783162 0.788842
Qatar Riyal 0.079220 0.084160
Saudi Riyal 0.079967 0.081267
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.099389 0.107389
Turkish Lira 0.046202 0.056047
UAE Dirhams 0.081329 0.083029
Yemeni Riyal 0.000988 0.001068

Turkish Lira 52.595
Singapore dollars 221.307

KUWAIT: ALAFCO closed a USD 470 million 5-year
unsecured Murabaha facility yesterday. The financing
facility was led by Al Ahli Bank of Kuwait - DIFC
Branch, which is regulated by the Dubai Financial
Services Authority, and HSBC Bank Middle East
Limited in the capacity of Initial Mandated Lead
Arranger and Joint Bookrunners. 

HSBC has also played the role of Coordinator in this
transaction. Whilst Commercial Bank of Kuwait and
National Bank of Bahrain acted as Joint Lead
Arrangers; Warba Bank acted as Joint Lead Arranger,
Joint Bookrunner and Investment Agent and First Abu
Dhabi Bank PJSC acted as Global Agent and Facility
Agent. The deal had participants from Kuwait, Bahrain,
UAE and Korea.  The facility was structured through
an SPV formed in Abu Dhabi Global Market. Initially,
there are eight banks participating in the deal and
more banks are expected to join in the second tranche,
which could increase the facility size up to USD 650
million, as the facility has an accordion feature.

Michel Accad, Group CEO of Al Ahli Bank of
Kuwait, Initial Mandated Lead Arranger and Joint
Bookrunner, said: “We congratulate Alafco and the
participating banks on achieving this strategic mile-

stone, and for the timebound execution of this land-
mark transaction.  For ABK it also underscores our
regional capability in leading and arranging syndica-
tions in the regional structured loan market.”

Roger Winfield, CEO of HSBC in Kuwait said:
“HSBC is pleased to have acted as Sole Coordinator,
Initial Mandated Lead Arranger and Joint Bookrunner
for ALAFCO’s landmark USD 470 million Murabaha
facility. We look forward to continue supporting the
company’s growth, which is underpinned by its strong
business model, management team and shareholders.
Throughout Kuwait and the wider region, we are see-
ing an increasing demand for Islamic financing solu-
tions, which we are well-placed to help meet given our
regional heritage and international network.”

Adel Ahmad Albanwan, Chief Executive Officer
ALAFCO, said “We are delighted to have secured and
concluded this landmark transaction and would like to
thank all parties involved. This transaction demon-
strates the belief and confidence our partners have in
ALAFCO, and we welcome them as we seek to develop
long-term strategic partnerships going forward.

Whilst we wholeheartedly appreciate the roles
played by all the parties as part of this transaction,

Warba Bank has continued
to demonstrate their com-
mitment to ALAFCO and
we would like to extend
our gratitude to them for
their ongoing support.
Warba Bank remains a
strong partner for ALAF-
CO over recent times,
notably the Bank was
instrumental in closing our
debut Unsecured
Murabaha facility in 2017.

This deal  marks the
forging of new relation-
ships and consolidation of
existing ones. We thank
our existing international
partners;  Korean
Development Bank, HSBC and Mashreq Bank for
their continued support. Additionally, the role played
by Al Ahli Bank of Kuwait, Commercial Bank of
Kuwait, National Bank of Bahrain, Gulf Bank and
First Abu Dhabi Bank has been pivotal. These institu-

tions represent the establishment of new partner-
ships for our firm and we would like to thank them
for the confidence they have shown in ALAFCO. We
look forward to working closely with all our partners,
seeking to further strengthen our working relation-
ships into the future”.

ALAFCO closes $470m 5-year 
unsecured Murabaha facility

Adel Ahmad Albanwan,
Chief Executive 
Officer ALAFCO

Roger Winfield - CEO
HSBC (Kuwait)

Michel Accad, 
Group CEO - ABK

Huawei wins 
the ‘best 5G 
core network 
technology’ award
DUBAI: Huawei announced that it has won “Best 5G
Core Network Technology” award at the 5G World
Summit 2019 held in London and five Best of Show
awards at Interop Tokyo 2019, the largest annual ICT
exhibition in Japan. The awards recognize Huawei as a
provider of new industry applications, business models,
and high-performing IT infrastructure solutions to
facilitate digital transformation of enterprises. The com-
pany also ranked 47th in BrandZ’s annual Top 100 Most
Valuable Global Brands study.

“Best 5G Core Network Technology” award 
Huawei’s 5G intelligent and simplified core net-

work supports all-cloud-based key technologies,
such as three-layer decoupling, stateless design,
cross-DC deployment, microservices, and A/B test.
This network is built on leading cloud native, connec-
tivity+, and edge computing technologies. Huawei’s
5G intelligent and simplified core network is the
industry’s f irst  core network that supports
2G/3G/4G/5G NSA/5G SA in-depth convergence. It
provides the Single Voice Core simplified voice solu-
tion and CUPS-based distributed architecture. Based
on CUPS, it supports one-stop user plane plug and
play, on-demand scheduling of heterogeneous edge
computing resources, fast integration of third-party
applications, and building of an open edge ecosys-

tem, providing differentiated services and enabling
thousands of industries.

AirEngine Wi-Fi 6 AP7060DN
Huawei’s AirEngine AP7060DN, the industry’s first

commercial Wi-Fi 6 product, won Grand Prize for Best
of Show Award on the back of its ultra-large band-
width, ultra-high capacity, ultra-low latency, and flexi-
ble IoT expansion. The judging panel recognized the
solution’s capabilities in implementing fast service
recovery and intelligent network O&M. Such capabili-
ties include millisecond-level in-band flow measure-
ment, real-time monitoring of network service quality
to meet service level agreement (SLA) requirements,
and second-level silent fault locating.

Huawei Campus Insight
Huawei’s Campus Insight, a network analyzer that

uses AI, data analytics and telemetry technology to
visualize WI-FI network activity in real time to identify
fault risk and cut O&M costs, has won the Best of Show
Award - Runners-up at Interop Tokyo 2019. Huawei’s
Campus Insight leverages the power of AI to lead net-
work administrators to a future where networks will be
autonomous and self-healing, and huge volumes of net-
work O&M data can be analyzed to improve service
operations efficiency and deliver a previously unimag-
inable user experience.

Huawei Atlas 500 AI Edge Station
Huawei’s Atlas 500 AI edge station won the Best of

Show Award Runners-up at Interop Tokyo 2019, after
stringent review by a professional IT jury panel. The
Atlas 500 AI edge station was recognized by the jury for
its superior computing power, cloud-edge collaboration,
and edge deployment features. Atlas 500 leads the way
to enable intelligent transformation for edge computing.

Huawei’s iFIT Solution
Huawei’s In-situ Flow Information Telemetry (iFIT) solu-

tion created a buzz at Interop Tokyo 2019, winning the Best
of Show Award Special Prize. The judging panel, comprised
of experts in the industry, recognized the solution’s capabil-
ities in implementing fast service recovery and intelligent
network O&M. Such capabilities include millisecond-level
in-band flow measurement, real-time monitoring of net-
work service quality to meet service level agreement (SLA)
requirements, and second-level silent fault locating.

Huawei’s Intelligent Metro Router NetEngine 8000
Huawei’s NetEngine 8000 scooped up the Best of

Show Award Grand Prize in network infrastructure at
Interop Tokyo 2019thanks to its competitive advan-
tages, including a large capacity of 14.4 Tbit/s per slot,
one platform for all scenarios, SRv6 for intelligent con-
nectivity, and full lifecycle automation. Winning this
award demonstrates that Huawei’s NetEngine 8000 is
highly regarded by experts throughout the industry.

Warba Bank unveils
its new digital 
factory - Al-Wateen
KUWAIT: Warba Bank is steadily moving into a new era of
development and innovation in enhancing its digital struc-
ture. This is the result of a number of achievements that the
Bank has accomplished over the past years, by injecting
investments to keep abreast of the technological era in order
to cater for the growing customers’ demand on the digital
banking services in a time where smart phones have become
virtual banks for customers enabling them undertake several
banking transactions smoothly, safely and easily. 

Today, Warba Bank tops its efforts by launching the digi-
tal factory “Al-Wateen”, through which the Bank’s team will
develop and innovate exclusive digital products and services
that will pave the way for a revolutionary new era in the dig-
ital banking sector. Al-Wateen is the output of the Bank’s
strategy which aims, amongst other targets, to position the
Bank as a champion in the digital banking services and
increase its market share in this framework.

Speaking at Al-Wateen launch press conference, Mr
Shaheen Hamad Alghanem, Chief Executive Officer of Warba
Bank, said: “Al-Wateen is the result of long journey of
relentless  efforts and perseverance that witnessed many
challenges and difficulties, as well as achievements and suc-
cess stories. “In 2009, the Kuwaiti government granted
Kuwaiti citizens shares by establishing Islamic Warba Bank
distributing 76% of its shares to citizens; it was the first
bank in which all Kuwaiti people participate without excep-
tion as a grant to all Kuwaiti people, hence the bank has
become a unique economic and financial initiative in both
regional and global levels. “He elaborated;

Under the Slogan “One of You,” Warba Bank emerged
from Kuwait to serve every Kuwaiti on homeland and
embarked on its journey facing all the challenges and eco-
nomic difficulties that plagued the region at that time. It
went on with determination and perseverance driven by its
responsibility towards shareholders and clients whose confi-
dence and trust formed the solid base and motivation for the
bank to launch innovative services, products and solutions,
which have become exemplary for Islamic banking industry
in Kuwait, The Bank could  and define the leading position
the Bank enjoys nowadays in the Islamic Banking sector
despite the fierce competition.

Warba Bank also unveiled the digital “Jam3eya” feature,
which enables customers to create their own Jam3eya online
through the application, and invite up to 11 persons from
friends or family to participate. Under this unique digital
service, the application of Warba Bank eliminates the tradi-
tional concept and all burdens resulting from it; while
replacing it with a modern, easy and flexible digital concept.
The customer creates Jam3yea through the application,
accordingly a text message will be sent to participants for
acceptance or rejection; through the Jam3eya, customer can
follow up settlements and timing of the payment as well as
determine which month to receive his /her turn of the
Jam3eya funds.

Alghanem concluded that Warba Bank’s journey has wit-
nessed many success stories across all operations. Today
Warba Bank is firmly determined in its approach enhancing
and driving digital transformation into the banking sector in
accordance with the highest international standards, paving
the way for its leading position in this sector.

ABK-Egypt sustains
strong growth 
in first quarter
KUWAIT: Al Ahli Bank of Kuwait - Egypt (ABK-
Egypt), one of Egypt’s fastest growing banks, has
reported strong results for the first three months of
2019.  Net Operating Profit increased 41% to EGP
213 million in comparison with the first quarter last
year, while Net Interest income increased 40% to
EGP 313 million. 

Customer Deposits grew by 8% to over EGP
25.95 billion, and Total Assets by 6%, to exceed
EGP 29.93 billion. During the same period, the
Bank’s gross loans portfolio grew 6% to over EGP
17.34 billion, and the Bank’s gross loans portfolio
grew 8% to over EGP 25.95 billion, with the non-
performing loan (NPL) ratio continuing to be
strong at 2.86% and Shareholder Equity stable at
EGP 2.74 billion.

Mr Ali Ibrahim Marafi, Chairman of ABK Egypt,

said:  “I believe we have made a strong start to
2019.  These results reflect the consistent hard
work by the Bank and its focus on delivering our
long-term promise of a ‘Simpler Banking’ experi-
ence for our clients.  Although the banking and
business environment in Egypt is rapidly evolving,
we are determined to sustain the progress we have
achieved to date, investing in the future of our
business and the future of the Egyptian economy
and continuing to invest in our employees at  ABK.”

Mr Khaled El  Salawy, CEO and Managing
Director of ABK-Egypt, said: “These results under-
line the robustness of ABK-Egypt’s approach and
reflect our deep commitment to sustainable growth.
The increases in Net Operating Profit and Net
Interest are underpinned by real growth in cus-
tomer deposits and the strength of our loan portfo-
lio. Our strategy of service excellence, focus on
product development, and attention to customer
needs will help us to continue to grow and provide
the banking products and services our customers
require.”          

In keeping with its commitment to making life
easier and simpler for its customers, as well as
providing an enjoyable banking experience,

ABK-Egypt has contin-
ued to extend its net-
work  dur ing  2019 ,
opening new branches
in Abbas El Akkad, Nasr
City and the Obour City,
increas ing  the  Bank ’s
network to 41 strategi-
cally located branches
across Egypt.

ABK-Egypt was also
heavily involved in activ-
ities to mark this year’s
Arab Financial Inclusion
Day on 27 April.  As part
of its program, ABK-Egypt has reached out to
several rural communities beyond its traditional
branch network to offer banking facilities, often
providing people with their first opportunity to
access banking services and products. In January
2019, ABK-Egypt was recognized by International
Finance Magazine as the “Most Innovative Bank in
Egypt” in recognition of the Bank’s consistently
strong results and its commitment towards its
vision of simpler banking.

Ali Ibrahim Marafi


