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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.200
Euro 346.480
Sterling Pound 388.920
Canadian dollar 229.850
Turkish lira 52.860
Swiss Franc 308.520
US Dollar Buying 297.200

ASIAN COUNTRIES
Japanese Yen 2.809
Indian Rupees 4.388
Pakistani Rupees 2.093
Srilankan Rupees 1.719
Nepali Rupees 2.736
Singapore Dollar 223.840
Hongkong Dollar 38.885
Bangladesh Taka 3.594
Philippine Peso 5.871
Thai Baht 9.761
Malaysian ringgit 77.916

GCC COUNTRIES
Saudi Riyal 81.174
Qatari Riyal 83.606
Omani Riyal 790.643
Bahraini Dinar 808.290
UAE Dirham 82.877

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 18.166

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.222
Tunisian Dinar 105.630
Jordanian Dinar 429.810
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.190

Rate for Transfer Selling Rate
US Dollar 303.840
Canadian Dollar 229.310
Sterling Pound 387.995
Euro 345.885
Swiss Frank 304.285
Bahrain Dinar 808.025
UAE Dirhams 83.125
Qatari Riyals 84.365
Saudi Riyals 81.921
Jordanian Dinar 429.830
Egyptian Pound 18.157
Sri Lankan Rupees 1.721
Indian Rupees 4.379
Pakistani Rupees 2.012
Bangladesh Taka 3.599
Philippines Pesso 5.840
Cyprus pound 18.080
Japanese Yen 3.800
Syrian Pound 1.590
Nepalese Rupees 2.742
Malaysian Ringgit 73.945
Chinese Yuan Renminbi 44.350
Thai Bhat 10.715

CURRENCY BUY SELL
Europe

British Pound 0.379613 0.393513
Czech Korune 0.005432 0.014732
Danish Krone 0.042057 0.047057
Euro 0. 336987 0.350687
Georgian Lari 0.110686 0.110686
Hungarian 0.000981 0.001171
Norwegian Krone 0.031148 0.036348
Romanian Leu 0.056025 0.072875
Russian ruble 0.004701 0.004701
Slovakia 0.009090 0.019090
Swedish Krona 0.028110 0.033110
Swiss Franc 0.300071 0.311071

Australasia
Australian Dollar 0.202811 0.214811
New Zealand Dollar 0.193324 0.202824
America
Canadian Dollar 0.223324 0.232324
US Dollars 0.300100 0.305400
US Dollars Mint 0.300600 0.305400

Asia
Bangladesh Taka 0.003005 0.003806
Chinese Yuan 0.042486 0.045986

Hong Kong Dollar 0.036794 0.039544
Indian Rupee 0.003763 0.004535
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002718 0.002898
Korean Won 0.000247 0.000262
Malaysian Ringgit 0.069665 0.075665
Nepalese Rupee 0.002676 0.003016
Pakistan Rupee 0.001452 0.002222
Philippine Peso 0.005749 0.006049
Singapore Dollar 0.217304 0.227304
Sri Lankan Rupee 0.001351 0.001931
Taiwan 0.009550 0.009730
Thai Baht 0.009388 0.009938
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.792326 0.808826
Egyptian Pound 0.018076 0.020676
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000209 0.000269
Jordanian Dinar 0.424149 0.433149
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.020460 0.044460
Omani Riyal 0.783812 0.789492
Qatar Riyal 0.079287 0.084229
Saudi Riyal 0.080033 0.081333
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.098761 0.106761
Turkish Lira 0.046059 0.055904
UAE Dirhams 0.081398 0.083098
Yemeni Riyal 0.000989 0.001069

Turkish Lira 52.730
Singapore dollars 221.489

LAGOS: Motorcycle taxi companies are expanding in
West Africa with backing from investors betting that
the meteoric rise of two-wheeled taxi firms in Asia can
be replicated in some of the fastest growing countries
in the world. Four bike taxi firms are now battling it out
on the streets of Nigeria’s commercial capital Lagos
and the oldest, Nigerian motorcycle taxi firm max.ng, is
planning to launch in Ghana and Ivory Coast this year,
as well as a fourth Nigerian city.

While informal motorcycle taxis have been around in
Africa for years, the new companies are hoping to win
market share by offering trained, accountable drivers
and the convenience of booking rides through a mobile
app. As in Asia, the companies are also looking to turn
their ride-hailing apps into one-stop mobile shops
offering a host of services from e-payments to deliver-
ies to insurance - the kind of strategy that transformed
Indonesia’s Go-Jek into a $10 billion company in less
than a decade.

Max.ng co-founder Adetayo Bamiduro said its
expansion would be funded by a recent investment
round that raised $5 million-$7 million and that it was
targeting an accumulated total of 2 million rides by the
middle of 2020, up from 200,000 by May.

The company started out as a motorbike delivery
service in 2015 in Lagos and added an app for ride-
hailing in 2017, as well as credit facilities for would-be
drivers to lease new bikes and pay for them over time.
“What we’ve done is to look at the market in Nigeria
and across the region and say ‘what pieces are miss-
ing?’: financial infrastructure for mobility doesn’t exist,
ride-hailing technology for two-wheeled and three-
wheeled mobility doesn’t exist,” Bamiduro told Reuters.

Africa offers huge potential for motorcycle ride-
hailing firms due to low personal car ownership, rapidly
expanding populations and a lack of efficient mass
transport systems in fast-growing cities that are
clogged with cars.

Big opportunity 
Known as okadas in Nigeria and Ghana and boda

bodas in East Africa, informal motorbike taxis are part
of the African transportation fabric. In Nigeria alone,
there are an estimated 8 million okada drivers, accord-
ing to max.ng and rival Gokada.

Nigeria has Africa’s biggest economy and largest
population while Ghana and Ivory Coast are two of the
world’s fastest growing economies, according to the
International Monetary Fund.

While the motorbike taxi firms in West Africa are
small now, investors hope some can replicate the suc-
cess of the Asian ride-hailing unicorns. “Go-Jek showed
what could be achieved in a market like Indonesia, then
the Uber and Lyft IPOs led to a global interest in
mobility,” said Aubrey Hruby, co-founder of Tofino
Capital, which invests in emerging market tech firms.

“People are looking at mobility and they’re looking
at the next big opportunity,” Hruby said.

Bamiduro declined to name the investors in max.ng’s
latest funding round, but said two had also invested in
Singapore’s Grab which, like Go-Jek, expanded quickly
thanks to consumers using smartphones to shop, com-
mute and make payments. Besides max.ng, the other
three companies offering motorbike taxis in Lagos are
Gokada, SafeBoda, which started out in the East
African, and ORide. Gokada is funded by US and Gulf
investment and venture capital funds while SafeBoda
counts Go-Jek and Allianz among its backers.

When the German insurance giant’s Alliance X digi-
tal division announced its investment in SafeBoda in
May, it said the firm had substantial growth potential
with scope for developing financial services and insur-
ance products. Founded in Uganda in 2015, SafeBoda
launched in Kenya last year. Babajide Duroshola, who
heads its Nigeria operations, told Reuters the West
African country’s population of about 190 million made
it appealing.

By comparison, about 120 million people live in the
East African Community, which is made up of Burundi,
Kenya, Rwanda, Tanzania and Uganda. ORide, the latest
motorbike ride-hailing app to enter the Lagos market,
is part of OPay in which Norwegian software firm
Opera has an equity interest.

The company told Reuters it hopes ORide will help
both its Opera web browser and OPay expand their
reach into new services.

E-wallets
The idea of booking a motorbike taxi through a

company that has trained drivers and provides pas-

sengers with a helmet appeals to some commuters in
Lagos. Engineer Dayo Omolosho said he booked a
Gokada rider with his mobile phone after his car
broke down in the Victoria Island business district,
partly because he wanted to feel more secure.

“Everybody wants faster movement in Lagos but
we’re still afraid of the normal okada. You see some
people already drunk, they’re already high, so you
can’t control them,” he said, adding that riders work-
ing for companies have been trained and are
accountable through a ratings and complaints sys-
tem. Okadas were so heavily criticized for unpre-
dictable driving and accidents that in 2012, Lagos
banned motorcycles with a cylinder capacity below
200cc from using major roads or the bridges that
criss-cross the city built around a lagoon. That was a
blow to the informal sector where most bikes are
about 100cc. But max.ng and Gokada bought fleets

of 200cc motorbikes that met legal requirements.
Gokada launched in Lagos in January 2018 and its

bright green motorbikes and helmets have become a
fixture on the city’s streets. Founder Fahim Saleh,
who set  up motorcycle taxi  f irm Pathao in
Bangladesh in 2013, said the company was planning
to launch services in the northern Nigerian city of
Kano and southern oil hub Port Harcourt by the end
of this year.

He told Reuters the expansion into new cities,
along with repair centers and rider training schools,
will be funded with some of the $5 million it raised
this year. Gokada then plans to start rolling out other
services. “Within the next couple of months we will
start developing a wallet that would allow you to pay
for rides,” he said. “We want to be in all forms of
transport. And also food, and services - a hairdresser
delivered to your door, or a masseuse.” —Reuters

Motorbike taxi firms rev up 
for race into West Africa

Companies expanding in Nigeria, Ghana and Ivory Coast

LAGOS: A paramedic staff stands next to a bike inside the premise of Gokada bike company in
Lagos. —Reuters

American
investor KKR
to claim major
stake in Axel
Springer
BERLIN: German media group
Axel Springer said yesterday it
has signed a deal for investment
firm KKR to become its largest
shareholder, with the American
group making a public offer to
buy up Springer’s shares. Shares
in the Berlin-based publisher of
major newspapers Bild and Die
Welt had surged last week after
the two companies revealed the
talks were underway.

Under the terms, Kohlberg
Kravis Roberts (KKR) will offer
all existing Springer investors 63
euros ($71) per share, 31.5 per-
cent higher than the average price
over the past three months.

The American firm has also
struck a deal with Axel Springer’s
two existing biggest shareholders.

Friede Springer, widow of the
group’s founder, and chief execu-
tive Mathias Doepfner will not
give up their stakes of 42.6 and
2.8 percent.

That means “no decisions on

the shareholder level can be taken
without the consent of Friede
Springer,” the group said, adding
that this would provide “continu-
ity in the governance and man-
agement of the company”.
Elsewhere in its statement, Axel
Springer cut its business forecast
for 2019, pointing to revenue
growth slower than hoped in an
environment of sluggish economic
expansion and in the teeth of a
new French tax on digital firms.

The publisher now expects
revenues to decline slightly com-
pared to 2018, rather than holding
steady as previously forecast,
with a similar picture for adjusted

operating, or underlying profit.
Last year had seen Springer

boost revenues 4.1 percent, to 3.2
billion euros ($3.6 billion), for an
operating profit up 4.7 percent at
528 million euros. Some 70 per-
cent of the group’s turnover now
comes from its digital activities,
especially classified advertising
with brands like StepStone for
jobs and Logic-Immo for proper-
ty. Springer also stands behind
high-profile online news brands
like Politico and Business Insider,
while tabloid-style Bild and
broadsheet Die Welt remain land-
marks in German print media
despite falling sales.  —AFP

BERLIN: US financial investor KKR wants to take over German media
company Axel Springer, offering all shareholders euro 63 per share.

Renault boss 
battles to keep
carmaker on
track
PARIS: When he was tapped to suc-
ceed fallen auto titan Carlos Ghosn as
head of Renault in January, Jean-
Dominique Senard was touted as a
steady hand at the wheel who would
shore up the French carmaker’s frayed
alliance with Nissan. But five months
later he has been forced to deny
rumors that he is considering resign-
ing, after a proposed merger with the
Italian-US automaker Fiat Chrysler
fell apart and fresh tensions emerged
with Nissan.

And yet Senard, the former Michelin
boss who replaced Ghosn following the
latter’s sensational arrest in Japan on
charges of financial conduct at Nissan,
has form when it came to negotiating
tricky situations. At Michelin, he man-
aged to get France’s famously combat-
ive unions to enter agreements with
management on ways to preserve jobs
at French tyre factories in the face of
cheaper imports from Asia.

“He’s not going to resign,” said a
close ally of the 66-year-old business
leader, who has held jobs at a host of
leading French companies, including
energy giant Total, glass maker Saint-
Gobain and the aluminum group
Pechiney. “He’s suffering but he will

fight to the end,” the ally, who did not
wish to be named, told AFP.

Tensions with Nissan 
Ties between Renault and Nissan,

partners for 20 years in the world’s
biggest-selling auto alliance, were
frayed by Ghosn’s dramatic arrest and
by Renault’s subsequent proposals for
even closer integration, which received
a cool response in Japan. The soft-spo-
ken Senard, born into a family with
aristocratic origins, had been expected
to smooth over the cracks, but five
months after his appointment the rela-
tionship is still fraught with tension.

Last week, Nissan reacted indig-
nantly after Senard warned that
Renault would block the Japanese
firm’s plan to overhaul its governance
structure. Nissan CEO Hiroto Saikawa
called Renault’s stance-set out in a let-
ter from Senard which was made pub-
lic by The Financial Times-”regret-
table” and complained that it “runs
counter to the company’s efforts to
improve its corporate governance” in
the wake of the Ghosn affair.

Renault fears the overhaul will
reduce its influence in Nissan.The
French automaker has a 43 percent
stake in Nissan, which in turns owns
just a 15 percent stake in Renault. In his
letter to Nissan, which AFP has seen,
Senard demanded that Renault be giv-
en a say in the appointments to the
three new governance committees
being proposed. Renault executives
have played down the tensions in the
alliance, saying they are confident the
two carmakers will reach an agreement
before Nissan’s AGM on June 25.

Hands tied 
The latest spat with Nissan is a fur-

ther blow for Senard, coming days
after a proposed merger with Fiat-
Chrysler (FCA) suddenly collapsed.
The deal, also potentially bringing
together Nissan and Renault’s other
Japanese partner, Mitsubishi Motors,
would have created a car giant with
operations spanning the globe.

FCA pulled the plug on the pro-
posed “merger of equals” last week,
saying the negotiations had become
“unreasonable” due to resistance from
the French state, the biggest share-
holder in Renault, which itself was wor-
ried about objections from Nissan.
Rumors of Senard’s resignation swirled
after the merger collapsed, with some
Renault sources claiming that his cred-
ibility had been irreparably dented.

“He doesn’t have free rein, neither
with Nissan nor the state,” a source
close to Renault said. While expressing
support for Senard, French Finance
Minister Bruno Le Maire slammed the
brakes on the FCA merger, saying that
Renault should focus on shoring up its
relationship with Nissan-which was
reportedly informed of the merger
plans only at the last minute-before
pursuing tie-ups with other firms.

In so doing, the French government
“strengthened Nissan’s hand in a sur-
prising way,” a French source close to
the merger talks told AFP. Le Maire
also took Senard by surprise, according
to several sources, by announcing at
the weekend in Japan that the state was
prepared to pare back its 15 percent
stake in Renault if that would help
improve its alliance with Nissan. —AFP


