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PARIS: French President Emmanuel Macron has
turned down a request to meet Renault chairman Jean-
Dominique Senard, who is furious over the govern-
ment’s interference at the carmaker, sources told
Reuters, raising questions over Senard’s future.

News of the rebuff came as Renault shareholders
met yesterday to endorse Senard’s January appoint-
ment to replace Carlos Ghosn, the ousted leader of the
Renault-Nissan alliance. Senard, whose bid to merge
with Fiat Chrysler (FCA) over Nissan’s reservations
was scuppered by French Finance Minister Bruno Le
Maire, unsuccessfully sought a meeting with Macron
to secure his backing, four government and company
sources said.

Seven months after Ghosn’s arrest on financial mis-
conduct charges - which he denies - the alliance he
forged is on life support. Nissan refused to study a full
Renault tie-up proposed by Senard, and wants to
weaken its 43.4 percent shareholder’s grip. Instead,
Senard then tabled an FCA-Renault deal proposal
developed without Nissan’s knowledge. But FCA

Chairman John Elkann withdrew the offer after France,
Renault’s biggest shareholder, blocked the June 5 board
vote and demanded more time to secure Nissan’s
endorsement.

Days later, in a third risky move that caused outrage
in Japan, Senard vowed to block governance reforms
introduced by Nissan after the Ghosn scandal unless
Renault gets more seats on the Japanese firm’s powerful
new board committees. Renault sources say Senard’s
exasperation deepened when Le Maire, seeking to
smooth tensions from the sidelines of a weekend G20
meeting in Japan, publicly discussed a possible cut to
France’s 15 percent Renault stake or even Renault’s
Nissan holding.

Senard felt further undermined by Le Maire’s sur-
prise pronouncements and told colleagues he expected
to be “backed up from the highest level of government”,
according to one. But Macron’s office declined a pro-
posed sit-down, the sources said. “There is no meeting
with Senard on the president’s agenda,” an Elysee offi-
cial said yesterday.

Renault declined to comment. But sources close to
the chairman played down the rebuffed meeting
request and said he was determined to stay put. Senard
and Macron “communicate regularly by text message”,
one said, and the French head of state is extremely busy
with other matters. “Senard is on top form for his
shareholders’ meeting and is resolved to continue.”

France is not seeking to replace Senard, another
government source said. “He may have taken some bad
advice, and he should clearly have made more person-
nel changes for Renault to move on” from the Ghosn
era, he added. Nissan CEO Hiroto Saikawa and Renault
CEO Thierry Bollore, Ghosn’s former second-in-com-
mand who was promoted in January, barely speak and
are now seen as clear irritants to the relationship,
French official and company sources say.

Merger talks
Plans to merge carmakers Renault and Fiat Chrysler

could re-emerge despite the breakdown of negotia-
tions last week, France’s transport minister said on

Tuesday, joining a chorus of French officials hoping the
deal could be revived. Asked if talks between the two
companies were over, Elisabeth Borne told BFM TV: “I
think it is not closed.”

Borne’s comments follow similar remarks by French
Finance Minister Bruno Le Maire, who also said he felt
a merger between France’s Renault and Italian-
American Fiat Chrysler Automobiles (FCA) remained a
“good opportunity.” French budget minister Gerald
Darmanin said last week as well that he hoped the door
had not closed on a deal.

Last week, FCA pulled out of $35 billion merger talks
with Renault, with both companies blaming the French
government. France has a 15 percent stake in Renault
and the collapse of the talks deprived the companies of
an opportunity to create the world’s third-biggest car-
maker with 5 billion euros ($5.6 billion) in promised
annual synergies. FCA and Renault are still looking for
ways to resuscitate their merger plan and win the
approval of Renault’s alliance partner Nissan, sources
close to the companies have told Reuters. — Reuters

French minister says Fiat-Renault merger still possible

This file photo taken in Saint-Herblain, western France, shows the logo of carmaker Renault on one of its cars. Bosses at French carmaker Renault yesterday faced robust questioning by shareholders during a general assembly follow-
ing the collapse of merger plans with Fiat Chrysler and with its troubled Nissan alliance mired in fresh crisis. — AFP

Macron snubs Renault boss amid new crisis

Uber to use drones
for food delivery,
unveils new
autonomous car
WASHINGTON: Uber said yesterday it
would begin testing food delivery by drone as
it ramps up its Uber Eats service that partners
with restaurants. The ride-hailing giant
announced at its Uber Elevate Summit that it
had been given regulatory approval to begin
tests of delivering food by drone in the region
of San Diego, California. “Our goal is to
expand Uber Eats drone delivery so we can
provide more options to more people at the
tap of a button,” said Luke Fischer, head of
flight operations at Uber Elevate.

“We believe that Uber is uniquely posi-
tioned to take on this challenge as we’re able
to leverage the Uber Eats network of restau-
rant partners and delivery partners as well as
the aviation experience and technology of
Uber Elevate.” For logistical reasons, the
drones will not deliver directly to customers,
but to a safe drop-off location where an Uber
Eats driver will complete the order.

In the future, Uber hopes to land the drones
on parked vehicles located near each delivery
location to allow the final delivery by hand.
Uber said it had developed a proprietary air-
space management system called Elevate
Cloud Systems that will guide the drones to
their location.

While not the first food drone delivery serv-
ice, Uber is aiming for a potentially large-scale
service through its food service partners
across the United States. Initial testing in San
Diego was done with McDonald’s, and will be
expanded to include additional Uber Eats

restaurants later this year. Separately, Uber
unveiled its newest self-driving vehicle pro-
duced by Volvo Cars.

The Volvo XC90 prototype will be “capable
of fully driving itself,” according to an Uber
statement, with sensors atop and built into the
vehicle to allow it to operate and maneuver in
an urban environment.

“Working in close partnership with compa-
nies like Volvo is a key ingredient to effectively
building a safe, scalable, self-driving fleet,” said
Eric Meyhofer, CEO of Uber Advanced
Technologies Group.

Uber signed a deal in 2017 with Volvo, which
is owned by China’s Geely, to produce “tens of
thousands” of self-driving cars for a fleet of
autonomous taxis. This week, Uber CEO Dara
Khosrowshahi said he does not expect fully
self-driving vehicles to be deployed for at least
15 years, but that autonomous features will be
gradually introduced and that some “easy” trips
may be made autonomously. — AFP

WASHINGTON: The Bell Nexus concept “flying car” is shown at the Uber
Elevate summit on Tuesday, one of several that will make up a fleet of electric
aircraft Uber expects to deploy by 2023. — AFP 


