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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.750
Euro 348.370
Sterling Pound 391.170
Canadian dollar 231.670
Turkish lira 53.920
Swiss Franc 312.300
US Dollar Buying 296.550

ASIAN COUNTRIES
Japanese Yen 2.816
Indian Rupees 4.390
Pakistani Rupees 2.097
Srilankan Rupees 1.722
Nepali Rupees 2.743
Singapore Dollar 225.080
Hongkong Dollar 38.814
Bangladesh Taka 3.600
Philippine Peso 5.888
Thai Baht 9.744
Malaysian ringgit 77.916

GCC COUNTRIES
Saudi Riyal 81.294
Qatari Riyal 83.730
Omani Riyal 791.813
Bahraini Dinar 809.490
UAE Dirham 83.000

ARAB COUNTRIES
Egyptian Pound - Cash 20.750
Egyptian Pound - Transfer 18.171

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.224
Tunisian Dinar 105.050
Jordanian Dinar 430.570
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.170

Rate for Transfer Selling Rate
US Dollar 304.290
Canadian Dollar 227.140
Sterling Pound 388.330
Euro 342.520
Swiss Frank 306.445
Bahrain Dinar 809.220
UAE Dirhams 83.250
Qatari Riyals 84.490
Saudi Riyals 82.040
Jordanian Dinar 430.470
Egyptian Pound 18.055
Sri Lankan Rupees 1.724
Indian Rupees 4.383
Pakistani Rupees 2.016
Bangladesh Taka 3.604
Philippines Pesso 5.807
Cyprus pound 18.105
Japanese Yen 3.780
Syrian Pound 1.590
Nepalese Rupees 2.741
Malaysian Ringgit 73.530
Chinese Yuan Renminbi 44.545
Thai Bhat 10.545

CURRENCY BUY SELL
Europe

British Pound 0.381644 0.395544
Czech Korune 0.005484 0.014784
Danish Krone 0.042193 0.047193
Euro 0. 338439 0.352139
Georgian Lari 0.132152 0.132152
Hungarian 0.001148 0.001338
Norwegian Krone 0.031333 0.036533
Romanian Leu 0.065299 0.082149
Russian ruble 0.004701 0.004701
Slovakia 0.009111 0.019111
Swedish Krona 0.028439 0.033439
Swiss Franc 0.302422 0.313422

Australasia
Australian Dollar 0.205373 0.217373
New Zealand Dollar 0.197343 0.206843
America
Canadian Dollar 0.224483 0.233483
US Dollars 0.300550 0.305850
US Dollars Mint 0.301050 0.305850

Asia
Bangladesh Taka 0.003010 0.003811
Chinese Yuan 0.042615 0.046115

Hong Kong Dollar 0.037068 0.039818
Indian Rupee 0.003739 0.004511
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002738 0.002918
Korean Won 0.000247 0.000262
Malaysian Ringgit 0.069596 0.075596
Nepalese Rupee 0.002680 0.003020
Pakistan Rupee 0.001456 0.002226
Philippine Peso 0.005757 0.006057
Singapore Dollar 0.218411 0.228411
Sri Lankan Rupee 0.001353 0.001933
Taiwan 0.010169 0.010349
Thai Baht 0.009387 0.009937
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.793520 0.810020
Egyptian Pound 0.018106 0.020706
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424785 0.433785
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.020508 0.044508
Omani Riyal 0.784981 0.790661
Qatar Riyal 0.079413 0.084353
Saudi Riyal 0.080153 0.081453
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.098560 0.106560
Turkish Lira 0.045861 0.055706
UAE Dirhams 0.081520 0.083220
Yemeni Riyal 0.000990 0.001070

Turkish Lira 50.585
Singapore dollars 220.210

Walmart one-ups 
Amazon with 
deliveries direct 
to refrigerator
WASHINGTON:  Walmart said Friday it was readying a
new home delivery service where its employees could
come inside and stock up customers’ refrigerators.

The new “InHome” service expected to launch this
year in several US cities aims to outdo retail rival
Amazon, which brings goods inside customer homes
though its electronic access program called Amazon Key.
Walmart said on its website that consumers who opt in
for the service will need smart devices allowing remote
access for the delivery team, which may enter when no
one is home.

“You can be anywhere you want, but you don’t have
to be home,” Walmart said on its promo page. “We deliv-
er fresh groceries from your local store, to your kitchen
or garage. Literally. Directly into your fridge. Where they
belong.” The new service will launch later this year in
Pittsburgh, Pennsylvania; Kansas City, Missouri; and
Vero Beach, Florida; with more cities coming soon.

“Your groceries will be delivered by a trained and
vetted Walmart associate, who has been with a local
store for at least a year. So, you may actually see a famil-
iar face,” Walmart said.

The delivery personnel will be equipped with wear-
able cameras, so consumers can watch the process live,
or view it later. “You’ll be able to see the whole process,
from the opening of your door, to the stocking of your
fridge and every step in between, until our associate
leaves and locks up,” the company said.

Amazon Key was introduced in 2017 as a secure and
trackable way for packages to be delivered inside homes
when people aren’t there, using internet-connected
locksets.

Amazon also allows deliveries to consumers’ cars or
garages. The move by Walmart ramps up its competition
between the two giants of electronic commerce. Walmart
said last month it would begin offering free next-day
deliveries of online purchases without a subscription fee,
aiming to counter Amazon’s move to one-day deliveries
to its Prime members. —AFP

FUKUOKA, Japan: France is ready to consider paring
back its 15-percent stake in Renault in the interests of
consolidating the automaker’s alliance with Japanese
partner Nissan, Finance Minister Bruno Le Maire said
yesterday.

In an interview with AFP on the sidelines of the
G20 finance ministers’ meeting in Japan, Le Maire
also said Renault and Nissan should work on beefing
up ties before exploring further merger possibilities.

Le Maire’s comments came only days after Italian-
US carmaker Fiat Chrysler (FCA) pulled the plug on a
proposed merger with Renault, saying negotiations
had become “unreasonable” due to political resist-
ance in Paris. “We can reduce the state’s stake in
Renault’s capital. This is not a problem as long as, at
the end of the process, we have a more solid auto
sector and a more solid alliance between the two
great car manufacturers Nissan and Renault,” the
minister told AFP.

On May 27, FCA stunned the auto world with a
proposed “merger of equals” with Renault that
would-together with Renault’s Japanese partners
Nissan and Mitsubishi Motors-create a car giant
spanning the globe.

The combined group would have been by far the
world’s biggest, with total sales of some 15 million
vehicles, compared to both Volkswagen and Toyota,
which sell around 10.6 million apiece.

But the deal collapsed suddenly on Thursday, with
FCA laying the blame at Paris’ door. “It has become
clear that the political conditions in France do not
currently exist for such a combination to proceed

successfully,” FCA said in a statement. Le Maire said
it was “legitimate” for France, as the “shareholder of
reference” in Renault to have a say. “You cannot criti-
cise the state for fulfiling its obligations,” he added.

‘House of cards’ 
Nissan and Renault have been partners for more

than 20 years after former boss Carlos Ghosn
stepped in to save the Japanese firm from the verge
of bankruptcy by tying it to the stronger French man-
ufacturer. Renault is the dominant partner in terms of
the capital structure-owning 43 percent of Nissan-
but the Japanese firm has outsold its French ally in
recent years, sparking complaints that the balance of
power was no longer fair.

The tensions have burst into the open with the
arrest of Ghosn on financial misconduct charges in
Japan-which he and his family see as a plot by some
within Nissan to prevent closer integration of the two
firms. While Le Maire said that it was “not the time”
for a full merger, he urged Renault to pursue closer
ties with Nissan before seeking other alliances-such
as with FCA.

Things need to be done “in the right order.... First
the alliance (between Nissan and Renault) should be
consolidated and then consolidation (more generally)
and not one before the other.”

“Otherwise, everything risks collapsing like a
house of cards,” he warned. The minister said it would
be up to the bosses of Renault and Nissan to decide
how to push the alliance forward as ties between the
two firms have been strained after Ghosn’s shock

arrest. “We will simply monitor to make sure, as the
shareholder of reference, that things are done in the

correct order, within a reasonable timeframe,” Le
Maire said. —AFP

Le Maire: Renault and Nissan should work on beefing up ties

France ready to cut Renault 
stake to shore up Nissan ties

BOJ’s Kuroda
warns of 
uncertainties on 
global recovery 
prospects 
FUKUOKA, Japan: Bank of Japan
Governor Haruhiko Kuroda yesterday
maintained his view the global economy
will recover in the latter half of this
year, but warned that uncertainties
remain as fallout from the Sino-US
trade war deepens.

Kuroda said the global economy is
“stabilizing somewhat” from its weak-
ness late last year, as central banks
maintain supportive policies and China
takes stimulus measures to prop up
growth.

“There’s no change to the view the
global economy will pick up in the latter
half of this year,” Kuroda told reporters

ahead of the Group of 20 finance lead-
ers’ meeting to be held in the southern
Japanese city of Fukuoka. “But uncer-
tainties remain, particularly those
regarding trade,” he added.

Kuroda’s view on global risks is
important because the BOJ’s forecast
on the Japanese economy is based on
the assumption global growth wil l
rebound in the latter half of this year.
Global investors’ hopes for a pick-up in
the second half of the year have been
thrown into doubt by last month’s sud-
den escalation in the US-China trade
war and a slew of weak data from
major economies that threaten to fur-
ther weigh on business and consumer
confidence.

Widening fa l lout  f rom the US-
China trade war will test the resolve
of G20 finance leaders to show a unit-
ed front at their two-day gathering
ending today, as investors worry if
they can avert a global recession with
dwindling policy ammunition. The BOJ
is among major central banks that
could come under pressure to ramp
up its already massive stimulus pro-
gram, as the trade dispute raises fears

of a global recession. Kuroda praised
US President Donald Trump’s decision
to put off imposing tariffs against
Mexico af ter  the two countr ies
reached a deal to contain the migra-

tion of immigrants crossing the south-
ern US border. “It’s a very good out-
come not just for the United States
and Mexico, but for the global econo-
my,” Kuroda said. —Reuters

FUKUOKA: Japan’s Finance Minister Taro Aso (center) stands with IMF managing
director Christine Lagarde (left) and Bank of Japan governor Haruhiko Kuroda
(right) before a family photo of the G20 finance ministers and central bank gov-
ernors meeting in Fukuoka yesterday. —AFP

In this file photo, Renault chairman Jean-Dominique Senard speaks during a press conference at the
Nissan headquarters in Yokohama, Kanagawa prefecture. —AFP

‘Hurry up!’: G20 
urged to speed 
up digital tax
FUKUOKA: Top G20 finance officials agreed yesterday
there was an urgent need to find a global system to tax
internet giants like Google and Facebook but clashed on
the best way to do it.

The G20 has tasked the Organization for Economic
Cooperation and Development to fix an international tax
system that has seen some internet heavyweights take
advantage of low-tax jurisdictions in places like Ireland
and pay next to nothing in other countries where they
make huge profits. OECD chief Angel Gurria presented
G20 finance ministers and central bank chiefs meeting
over the weekend in the western Japanese city of
Fukuoka with a “roadmap”, already signed off by 129
countries, in a bid to clinch a long-term solution by 2020.

“We have to hurry up,” stressed French Finance Minister
Bruno Le Maire during a panel discussion of top policy-
makers before the G20 meeting officially opened. Le
Maire called for a more ambitious timeframe to forge a
global consensus, saying: “The right schedule is to find a
compromise by the end of this year.” British finance min-
ister Philip Hammond said taxing internet giants fairly
was a response to something that is “perceived by our
population to be a gross injustice in our tax system.”

Ministers are weighing a new tax policy based on the
amount of business a company does in a country, not
where it is headquartered.

But there are rival proposals in the mix, including a
wider US-led approach that could affect European and
Asian multinationals in other sectors than technology. US
Treasury Secretary Steven Mnuchin took a blunt view of
policies in Britain and France, which have already intro-
duced their own taxes on digital players, given a lack of
global consensus. “I would say the US has significant
concerns with the two current taxes that are being pro-
posed by France and the UK but let me give them some
good credit for proposing them in the sense (that) they

have created an urgency to deal with this issue,” said
Mnuchin. 

“Although I don’t like them, I do appreciate the impe-
tus for these issues,” added the top US finance official.
“We are not looking to rewrite the entire tax code, but
we do need to look at the balance between what may be
the issue in digital and perhaps how this new environ-
ment affects non-digital companies as well,” he said.

While there were gaps on the exact make-up of the
reform, the policymakers agreed there needed to be a
global approach to taxing the big internet firms.  Gurria
said there was a risk of “cacophony” and a “race to the
bottom” without an agreed global framework and
Mnuchin agreed that “having a fragmented tax approach
is not good for any of us.”

The other topic dominating the G20 finance minis-
ters’ meeting was the impact of spiralling global trade
conflicts on an increasingly fragile economic outlook.
But the ministers were given a boost just hours before
the meeting started with news that Washington had
scrapped threatened tariffs on Mexico after a deal on
immigration.—AFP


