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Kuwait real estate sales soften 
in 1Q19 but remain solid

NBK ECONOMIC REPORT

Investment sector posts drop in sales and prices

AUB congratulates 
another winner of 
KD 100,000 at 
Hassad draw
KUWAIT: Ahli United Bank announced on the 29th of
May 2019 the KD 100,000 winner of its Monthly draw
of Al-Hassad Islamic account as Farah Hasan Ahmed.
Al-Hassad Islamic account is the very first draw
account in Islamic banking in Kuwait that has reshaped
the lives of thousands lucky winners. Al-Hassad Islamic
account presents the most number of chances to win
with over 850 prizes, over a 12 month period

Al-Hassad Islamic Account presents also 4 quarter-
ly mega prizes of KD 250,000 that will help the lucky
winners achieve their dreams and aspirations in addi-
tion the monthly draw to win a prize of KD 100,000.

One powerful new aspect of the Al-Hassad Islamic
Account is the prize draws on the holy occasion of
both Eid Al-Fitr and Eid Al-Adha, when the winning
customers will receive the Eid prizes of KD 100,000
each. May the Eid always bring prosperity and bless-
ings to the Islamic nation.

Al-Hassad Islamic Account presents also 21 weekly
prizes comprised of a grand prize of KD 10,000 and
20 prizes of KD 1,000 each. In addition to the highly
attractive package of the prizes, there will be the
annual expected profits on, which makes the Al-Hassad
account a useful tool; for family and other savings,
both for the short term and for the longer term - a fact
which well appreciated by a large multitude of new
and old customers.

KFH Ayadi at all 
governorates 
24/7; available 
until first day of Eid 
KUWAIT: Kuwait Finance House (KFH) offers the
service of withdrawing new banknotes “Ayadi” in var-
ious categories and in different locations for cus-
tomers on the occasion of Eid Al-Fitr. This service is
available 24/7 and covers all governorates of Kuwait.

Deputy General Manager Sales and Distribution at
KFH, Khaled Al-Subaiei
said that the bank is
keen on sharing various
occasions and holidays
with the community,
confirming the unique-
ness of KFH by provid-
ing a wide variety of
communication chan-
nels that make the bank
closer to its customers
in their various places.

Al-Subaiei pointed
out that KFH provides
customers with the
service of withdrawing

“Ayadi” via branches, ATMs, XTM Interactive
devices, smart branches KFH Go in the Co-op society
branch of Ishbiliyah and Jabriya, as well as KFH Mobi
vehicles, which are spread in different locations in
Kuwait to meet the requirements of all customers
wherever they are present.

He added that the branches that provide 24-hour
Ayadi service are: Al-Qasr, Abdullah Al Salem,
Ishbiliyah, Jabriya, Abu Fatira and Al-Mangaf.

He explained that the service is available until the
first day of Eid, in all cash categories that include the
dinar, 5 dinar, 10 dinar and 20 dinar.

Al-Subaiei stressed the pursuit of KFH’s strategy
in achieving the highest levels of excellence in cus-
tomer service according to the highest standards of
quality by providing the most competitive advantages
that confirm the leadership of KFH in offering
advanced banking services, achieving the highest lev-
els of innovation and keeping up with the latest tech-
nological developments in the banking industry. 

KUWAIT: Real estate sales in the first quarter fell back
from a four-year high in 4Q18, but remained solid at KD
789 million. The decline came mostly from a drop in
investment sector sales following a strong end to last year.
The residential sector continued to post robust sales and
growth, while the commercial sector, having improved
noticeably in 2018, extended its good performance into
1Q19 with relatively solid sales and activity levels. 

Decent sales levels in 1Q19 reflect a continuation of the
recovery observed in 2018 and an indication that market
confidence and liquidity is intact. Real estate prices how-
ever were mixed. While the residential sector continued to
register solid annual gains, the investment sector was
recently subjected to renewed downward pressure.

Investment sector 
Investment sector (apartments and apartment build-

ings) sales in 1Q19 stood at KD248 million, a sharp 47
percent decline from the exceptional KD 470 million
recorded in 4Q18 and down 31 percent y/y. Sales vol-
umes also moderated to 327 transactions from 504 the
previous quarter. The declines were possibly due to
softer demand stemming from subdued immigration

growth, while the supply of
new apartment buildings
continues to increase.
These headwinds seem to
have led investors to recon-
sider the pricing and timing

of potential deals. Apartment prices also fell, by 11.7
percent q/q, and 2.2 percent y/y, while apartment build-
ing prices declined less severely, by 3.8 percent q/q and
1.4 percent y/y. Apartment rents also fell slightly in
March as indicated by the housing component of the
CPI, reflecting the general weakness in the sector.

Residential sales maintained their strength in 1Q19 at KD
377 million, a 2 percent q/q increase (and +26 percent y/y)
despite a slight decline in transaction volumes. The easing in
volumes was likely due to the significant rise in prices for
both residential homes (10.5 percent) and land (8.4 percent)
that has occurred over the past year. Looking ahead, sup-
port for this sector may come from the possible approval of
the mortgage law later this year, which should provide a
healthy boost to demand. Further the recently proposed KD
750 million capital increase of the Kuwait Credit Bank, the
entity responsible for granting housing loans to citizens, if

enacted may further enhance access to home financing and
reduce the large backlog in housing applications.

Commercial sector 
Commercial sector sales were strong in 1Q19, at KD 161

million. Although below the sales peak of 4Q18, this is still up
46 percent y/y and also well above the quarterly averages for

2015-2018. Strong sales were due to some exceptionally large
size deals, which nearly doubled the average transaction size of
1Q18. Three large ticket transactions stood out in 1Q19: a com-
plex in Jahra (KD 39 million), a plot in Khaitan (KD 26 million)
and a commercial building in Sharq (KD 25 million). These
three transactions had a combined value of KD 90 million and
comprised more than half of all 1Q19 commercial sales. 

Khaled Al-Subaiei    

Burgan Bank’s 
customers offered 
a discount from 
Ghaseel app
KUWAIT:  Accommodating its loyal
customers with modern age privileges,
Burgan Bank announced its partnership
with the first mobile app for vehicle wash
services in Kuwait, Ghaseel. The new
offer presents numerous options for cus-
tomers to choose from, for different
vehicles and models, ranging from cars,
motorcycles, and boats.

Ghaseel is a platform that links clients
to licensed car wash providers, and pro-
fessional washers and detailers. With
Ghaseel you can order a car wash at
home, work or any preferred location
from one of certified service providers
available on Ghaseel platform. Providing
optimal convenience and affordability,
Burgan Bank customers can avail the
offer by applying promo code before
finalizing the order in the last step

Keeping in line with the latest trends
and demands, through a 10 percent dis-
count presented by Burgan Bank, cus-
tomers can enjoy the benefit of having
their vehicles washed anytime and any-
where. Burgan Bank customers can
avail the discounted offer by using any
of Burgan Bank cards along with a spe-
cial code. 

NBK Academy 
celebrates graduation 
of  the 21st batch 
of trainees
KUWAIT: National Bank of Kuwait (NBK) celebrated the
graduation of the 21st batch of newly hired employees
from “NBK Academy” program. NBK Academy aims to
train and develop young graduates through providing
professional skills of as part of NBK’s strategy to devel-
op the national human resources and attract them to
work in the banking industry.

The graduation ceremony was attended by Salah Al-
Fulaij, NBK CEO - Kuwait,  Sulaiman Al-Marzouq,
Deputy Chief Executive Officer and Emad Al-Ablani,
General Manager, Human Resources Group, National
Bank of Kuwait, as well as a number of NBK officials.

The ceremony included honoring the outstanding
graduates who demonstrated their best efforts throughout
the program and its various components including attend-
ing lectures and participating in practical training as well
as field training in the branches and various departments.

Graduates concluded NBK Academy program in
four months (the duration of the program) covering
various banking aspects including:  banking principles,
risk management, teamwork, financial accounting,
marketing, negotiation, and consumer and commercial
lending, in addition to providing hands-on-training to
all program participants at various departments in the
bank through engaging international accredited train-

ers to enable trainees to gain top banking skills.   NBK
Academy program is designed in accordance with
the highest international training techniques with
the aim to provide participants with both theoretical
and technical skil ls that cover key areas of the
banking sector. 

Participants also receive a wealth of knowledge
about NBK work structure and culture in order to
further enhance their career development opportu-
nities in the future. In 2008, NBK launched “NBK
Academy”, the first initiative of its kind in the pri-
vate sector in Kuwait aimed at developing highly
qualified national banking leaders with the highest
international skill set and experience level in all
banking disciplines. The initiative aims at fulfilling
the bank’s aspirations to continuously improve its
services and expand its activities and growth plans,
both locally and regionally.  

Burgan Bank 
working hours 
during Eid holiday
KUWAIT: Burgan Bank yesterday announced that its airport
branch will continue its operations during the upcoming Eid Al-Fitr
holiday. The branch will remain open 24 hours for seven days a
week, to conveniently provide services to its clients during public
holidays. 

The contact center will also be at customers’ service over the
clock to ensure customers enjoy services throughout the holiday
period. On this occasion, Burgan Bank extends its best wishes and
greetings to the public on the coming of Eid Al-Fitr.

NBK executives at the ceremony celebrating the graduation of the 21st  batch of “NBK Academy” fresh graduates


