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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.900
Euro 341.790
Sterling Pound 377.470
Canadian dollar 232.660
Turkish lira 54.440
Swiss Franc 308.920
US Dollar Buying 297.550

ASIAN COUNTRIES
Japanese Yen 2.803
Indian Rupees 4.435
Pakistani Rupees 1.920
Srilankan Rupees 1.726
Nepali Rupees 2.767
Singapore Dollar 223.780
Hongkong Dollar 39.977
Bangladesh Taka 3.590
Philippine Peso 5.983
Thai Baht 9.927
Malaysian ringgit 77.980

GCC COUNTRIES
Saudi Riyal 81.361
Qatari Riyal 83.798
Omani Riyal 792.463
Bahraini Dinar 810.150
UAE Dirham 83.068

ARAB COUNTRIES
Egyptian Pound - Cash 21.650
Egyptian Pound - Transfer 18.373

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.225
Tunisian Dinar 109.680
Jordanian Dinar 430.860
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.367

Rate for Transfer Selling Rate
US Dollar 304.540
Canadian Dollar 268.420
Sterling Pound 370.930
Euro 340.770
Swiss Frank 303.605
Bahrain Dinar 809.885
UAE Dirhams 83.320
Qatari Riyals 84.555
Saudi Riyals 82.105
Jordanian Dinar 430.820
Egyptian Pound 18.375
Sri Lankan Rupees 1.728
Indian Rupees 4.431
Pakistani Rupees 1.898
Bangladesh Taka 3.606
Philippines Pesso 5.971
Cyprus pound 18.115
Japanese Yen 3.805
Syrian Pound 1.595
Nepalese Rupees 2.773
Malaysian Ringgit 74.820
Chinese Yuan Renminbi 44.645
Thai Bhat 10.870

CURRENCY BUY SELL
Europe

British Pound 0.362464 0.376364
Czech Korune 0.005207 0.014507
Danish Krone 0.041372 0.046372
Euro 0. 331818 0.345518
Georgian Lari 0.102770 0.102770
Hungarian 0.000943 0.001133
Norwegian Krone 0.030938 0.036138
Romanian Leu 0.054778 0.071628
Russian ruble 0.004797 0.004797
Slovakia 0.009123 0.019123
Swedish Krona 0.027971 0.032971
Swiss Franc 0.300761 0.311761

Australasia
Australian Dollar 0.201868 0.213868
New Zealand Dollar 0.195593 0.205093
America
Canadian Dollar 0.225892 0.234892
US Dollars 0.300800 0.306100
US Dollars Mint 0.301300 0.306100

Asia
Bangladesh Taka 0.002990 0.003791
Chinese Yuan 0.042779 0.046279

Hong Kong Dollar 0.036884 0.039634
Indian Rupee 0.003849 0.004621
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002721 0.002901
Korean Won 0.000247 0.000262
Malaysian Ringgit 0.070377 0.076377
Nepalese Rupee 0.002683 0.003023
Pakistan Rupee 0.001313 0.002083
Philippine Peso 0.005990 0.006290
Singapore Dollar 0.217125 0.227125
Sri Lankan Rupee 0.001355 0.001935
Taiwan 0.009682 0.009862
Thai Baht 0.009555 0.010105
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.802598 0.810664
Egyptian Pound 0.018669 0.022029
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.425139 0.434139
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021429 0.045429
Omani Riyal 0.786815 0.794723
Qatar Riyal 0.083092 0.083928
Saudi Riyal 0.080220 0.081520
Syrian Pound 0.001293 0.001513
Tunisian Dinar 0.102113 0.110113
Turkish Lira 0.047226 0.057070
UAE Dirhams 0.082379 0.083207
Yemeni Riyal 0.000991 0.001071

Turkish Lira 54.715
Singapore dollars 223.632

Nintendo’s Q1 net 
profit drops 46% 
on forex losses 
TOKYO: Japanese entertainment giant Nintendo
said yesterday its net profit in the first quarter
dropped 46 percent due to exchange rate losses,
but reported steady sales of its Switch gaming
platform. Net profit for the April-June period fell
45.7 percent from a year earlier to 16.6 billion yen
($150 million), but the Kyoto-based consumer gam-
ing juggernaut kept full-year forecasts unchanged.

“Hardware and software sales increased 13.2
percent and 25.9 percent respectively,” the compa-
ny said, with “Super Mario Maker 2” and “Mario
Kart 8 Deluxe” both selling well. Net profit shrank
“as a result of foreign exchange losses of 12 billion
yen and other factors,” it said.

Sales rose 2.4 percent to 172 billion yen while
operating profit fell 10.2 percent to 27.4 billion yen.

For the fiscal year to March 2020, Nintendo
forecasts a 7.2 percent decline in bottom-line profit
but the company has set a higher sales target.
“Nintendo has maintained positive momentum as
sales of Switch are expanding steadily, together
with powerful titles,” Hideki Yasuda, an analyst at
Ace Research Institute in Tokyo, told AFP ahead of
the release of the earnings.

“Nintendo is expected to stay on course to
growth,” he said. Nintendo said in April that sales
of its portable Switch console were projected to
rise six percent to 18 million units for the current
fiscal year, with the release of new titles in its pop-
ular Super Mario, Pokemon and Zelda franchises.

The Switch has become a huge global seller,
helped by innovative, family-friendly titles that have
wowed critics and gamers alike. The Japanese giant
announced earlier this month the release of a
scaled back, cheaper version of the console, with
an expected release in September ahead of the key
holiday shopping season. Switch Lite, which will
sell for $199.99, will be a strictly handheld device
that can’t be connected to television sets. —AFP

Hino Middle East & West Asia annual dealer conference in Muscat

BTC wins top performance awards

KUWAIT: Hino Motors Ltd, Japan recently held the
annual dealer conference in Muscat, Sultanate of Oman.
Wide range of topics related to latest trends in truck
market as well as Hino’s market position were reviewed,
and presentations were made focusing on Hino brand
image. Major highlight of the event was the Distributors
Awards ceremony for outstanding performance. 

Bahrah Trading Co (BTC), a subsidiary of Al-
Sayer Holding and the authorized distributor for
Hino in Kuwait, attended the event in which distribu-
tors from Middle East and West Asia region were
also present. At the event Bahrah won 4 prestigious

awards from HINO including: 
l Sales Performance Award
l Service Department of the year Award
l Parts department of the year Award
l 3 S Award
For Bahrah and Hino team, the award is yet anoth-

er success story in their continuing quest for excel-
lence in customer service by efficiently adapting the
Total  support phi losophy of Hino Motors Ltd.
Yoshikazu Kayano Managing Director, Koji Nagata
GM and Satoshi Matsumoto Dy. GM from Hino
Motors Middle East complimented Bahrah and con-

veyed their wishes for further success.
Hino has maintained a proven record as one of the

world market leaders with representation and presence
in GCC and Africa since 1960s with trucks for powerful
driving performance, durability, and reliability featuring
tomorrow’s technology for today’s environment. 

Since the inception of Hino distributorship, within a
short span of time, Bahrah exemplified itself with sev-
eral distinctions and have been able to build further
momentum in sales, service and parts operations.
Mubarak Al Sayer CEO & Bengt Schultz COO of Al-
Sayer Holding congratulated Team Bahrah on the new

milestone and expressed anticipation of scaling fur-
ther heights.  

“We are totally committed to our customers who
repose their trust in us in supplying them reliable
products and provide them adequate support when
and where needed. In turn the customer benefits from
better value for their investment. We thank our loyal
customers and Hino team members for their valuable
support, that motivate us to further improve on the
total support concept, towards making HINO the most
preferred brand” said Hamza Melakandy General
Manager BTC. 

Gulf Air adds 
extra flights 
for upcoming 
hajj season
MANAMA: Gulf Air, the national carrier of the
Kingdom of Bahrain, is proud to announce that it will
add 38 extra flights to Jeddah and Madinah to facilitate
pilgrims’ movement to the Kingdom of Saudi Arabia to
perform Hajj. Starting from 28 July, the additional flights
will operate to provide expanded capacity due to the
increasing demand during the Hajj season. The airline’s
regular schedule consists of three to four daily flights to
Jeddah and seven weekly flights to Medina and annual-
ly adds more flights during the Hajj season to facilitate
such demand.

Gulf Air’s Deputy Chief Executive Officer Captain
Waleed Abdulhameed Al-Alawi said: “Each year we
have increased our flights to and from Jeddah and
Medina to cater to the high numbers of pilgrims flying

into the Kingdom of Saudi Arabia to perform the Hajj
pilgrimage”. He also added: “This is a journey of a life-
time where our Muslim brothers and sisters travel to
Makkah and Madina to complete a core pillar in the
Islamic religion. From the entire Gulf Air family, we wish
all pilgrims safe journeys and successful Hajj”.

Gulf Air operates a strong network of routes to and
from the Saudi cities of Dammam, Riyadh, Gassim,
Madina and Jeddah. With multiple daily flights, the air-
line facilitates travel to and from Saudi and connects
travellers to its extended network through Bahrain
International Airport.

Sony first quarter 
net profit down 
on one-off factors
TOKYO: Japanese entertainment giant Sony
yesterday reported a fall in first-quarter net
profit due to one-off factors, with operating
profit up thanks to strong demand for its
image sensors. While announcing quarterly
figures, the PlayStation manufacturer down-
graded its full-year revenue forecast as ana-
lysts said the firm’s recovery was levelling off.
Sony’s bottomline profit dropped 32.8 per-
cent to 152.1 billion yen ($1.4 billion) for the
April-June quarter on sales of 1.93 trillion
yen, down 1.4 percent.

The plunge in net profit reflects in part
the firm’s exceptional first quarter results last
year, fuelled in part by the sale of a share of

its stake in Spotify. But its operating profit
rose 18.4 percent to a record 230.9 billion
yen. Sony spent years struggling to recover
from deep financial trouble, a process that
entailed aggressive restructuring, the loss of
thousands of jobs and the sale of business
units and assets.

“Sony achieved a V-shaped recovery and
its growth is now levelling off,” said Hideki
Yasuda, an analyst at Ace Research Institute
in Tokyo.  Sony saw a slowdown in its games
and network businesses, including an online
service that allows users to enjoy music and
video titles via their PlayStation accounts.
Operating profit in that sector fell more than
11 percent. Sony has said it expects revenue
from this core sector will sag due to a con-
tinued fall in game hardware sales, as well as
the cost of developing a next-generation
console and unfavorable foreign exchange
rates. “PS4, which has long spearheaded
Sony’s revival, is now peaking,” Yasuda said.

“Investors are focusing how Sony can

smoothly transfer from PS4 to PS5,” he
added. Sony revised its sales forecast down
for the fiscal year to March 2020 to 8.6 tril-
lion yen from an earlier estimate of 8.8 trillion
yen. The downward revision was due to sales
declines in games and electronics products,
although its mobile phone business returned
to the black for the quarter, Sony said.

The firm left its full-year net profit fore-
cast unchanged at 500 billion yen, down 45
percent from the previous fiscal year. Annual
operating profit forecast was also
unchanged. Sony CFO Hiroki Totoki said the
US-China trade dispute would be a potential
risk for the company. “While paying close
attention to geopolitical risks such as a trade
issue, we will monitor developments and
consider advance measures so that we
should not fall behind,” Totoki said.

The firm said it saw a slowdown in its
electronics and solution sector due to a
decline in sales of television sets, smart-
phones and digital cameras. But sales of

image sensors remained brisk, with operating
profit from the sector up 70 percent thanks
to robust demand for high-spec smart-
phones. “Image sensor is a significant busi-
ness, which is one of the pillars of Sony
Group’s growth strategy,” Totoki said, adding
that it would step up efforts to develop next
generation image sensors.

US hedge fund Third Point, holding a
stake in the Japanese conglomerate, is
reportedly demanding a spinoff of Sony’s
image sensor business. Its entertainment sec-
tor is expected to remain promising as
“Spider-Man: Far From Home” and “Men in
Black: International”, both released late June,
have captured the box office. And “Once
Upon a Time in Hollywood,” starring
Leonardo DiCaprio and Brad Pitt, will hit the
screen in late August. Sony released the
quarterly earnings after the closing bell. Its
shares, which jumped more than 3.7 percent
for the past month, ended the session down
0.08 percent to 5,859 yen. —AFP 


