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KUWAIT: KIPCO - the Kuwait Projects Company
(Holding) - has announced a net profit of KD 13.58 million
($45 million) for the first six months of 2019, an increase of
13 per cent over the KD 12.06 million ($40 million) report-
ed for the same period last year.

Earnings per share was up 19 per cent from the 5.9 fils
($1.95 cents) reported in the first half of 2018, to 7 fils
($2.31 cents) in the first six months of 2019. In the second
quarter (the three months ended June 30, 2019), KIPCO
reported a 10 per cent rise in net profit to KD 7.1 million
($23.4 million), compared to KD 6.42 million ($21.2 million)
reported in the same period of 2018. Earnings per share
for the quarter was up 11 per cent from 4.40 fils ($1.45
cents) to 4.88 fils ($1.61 cents).

The company’s consolidated assets came to KD 10 bil-
lion ($33 billion), compared to KD 10.4 billion ($34 billion)

reported at year-end 2018.
Faisal Al-Ayyar, KIPCO’s
Vice Chairman (Executive),
said: “The results we
achieved in the first quarter
of the year indicated that our
performance will be positive
and that our companies will
continue to grow, which has
been proven true in the sec-
ond quarter. While we stay
cautious, we expect to stay
on track for the remainder of
the year, supported by the

strong performance of our core companies despite the
challenging environment in which they operate.” 

KIPCO announces a 13% increase 
in net profit for first half of 2019 

Q2 results prove that our performance is on the right track: Al-Ayyar

KAMCO announces 
first half financial 
results for 2019
KUWAIT: KAMCO Investment Company, a leading
investment company with one of the largest AUMs in
the region, announced its financial results for the peri-
od ended on June 30th, 2019. The Company recorded a
net profit of KD 1,110,320 for the first half of 2019, an
increase of 163 percent in comparison to KD 421,407
during the same period in 2018.  Earnings-per-share
(EPS) for the period were 4.68 fils, compared to 1.77
fils in 2018. EBITDA for the period was KD 4.15 million
versus KD 1.10 mil l ion for the same in 2018, an
increase of 278 percent. Fee
income reached KD 8.68
million, an increase of 130
percent from KD 3.8 million
achieved in the first half of
2018. Revenues rose by 178
percent to KD 13.29 million
for the first half of 2019 in
comparison to KD 4.8 mil-
lion in 2018.

The Company’s assets
under management reached
KD 4.16 billion (including the
effect of acquiring a majority
stake in Global Investment House), with new money
raised in funds and client portfolios.

Commenting on the results, Faisal Mansour Sarkhou,
CEO of KAMCO, said, “We continue to see positive
momentum building through the initial stages of imple-
menting our strategic growth and expansion plan. This
momentum demonstrates the impact of our increased
investments in the business and the significant progress
in our transformation as we pursue our long-term goals
for growth. While we did incur costs related to our
expansion plan, which led to an overall increase in our
expenses, we continue to remain profitable with a 163
percent increase in our profits in comparison to the first
half of 2018. In addition, KAMCO including its sub-
sidiaries have restructured some of their investments to
generate additional liquidity for the business during the
first half of 2019. KAMCO’s strong financial and liquidi-
ty profile was acknowledged by Capital Intelligence
Rating’s affirmation of KAMCO’s ‘BBB’ long-term and
‘A3’ short-term credit rating with a stable outlook.” “Our
equity activity achievements during the first half includ-
ed the positive performance of our funds and portfolios

under management. Our flagship fund, KAMCO
Investment Fund (“KIF”), delivered a return net of fees of
17.64 percent-YTD, and outperformed its benchmark of
17.07 percent, as of June 30th, 2019. KAMCO’s GCC
Opportunistic Fund achieved a return of 12.55 percent
net of fees, outperforming the S&P GCC Composite
Index’s return of 9.80 percent, as of June 30th, 2019.
KAMCO’s discretionary portfolios continue to outper-
form their respective benchmarks, returning an aggregate
of over 22 percent.”

“During Q2, KAMCO took on the role as joint lead
manager in Kuwait International Bank’s (“KIB”) suc-
cessfully concluded USD 300 million AT1 Sukuk
issuance. Prior to that in Q1, KAMCO was one of three
members in the consortium that successfully completed
its advisory role in the Boursa Kuwait bidding process
organized by the Capital Markets Authority (“CMA”).
Other notable milestones achieved during Q2 include
KAMCO’s strategic acquisition and exit of HP Plaza, a

Class-AA office campus,
which falls in line with our
commitment to further scale
our real estate portfolio with
various diversified assets.”

Commenting on the mar-
kets during this period,
Sarkhou said, “Financial mar-
kets across the globe
remained largely positive
during 1H-19 with almost all
asset classes showing posi-
tive returns since the start of
the year. This was one of the

best first half performances, as investors across the
globe remained optimistic. US equities was the best
performing major market with a return of 17.3 percent,
while Europe witnessed a growth of 14.9 percent. The
overall developed markets surged 15.6 percent since the
start of the year resulting in the MSCI World Index
gaining 14.9 percent. Commodities were not far behind,
recording a gain of 13.3 percent with the Gold index up
10 percent while Brent crude surged more than 20 per-
cent since the start of the year.”

“Unlike 2018’s performance, GCC markets remained
largely connected with the rest of the world during 1H-
19. However, several region-specific issues affected the
growth in the GCC, especially limiting growth during
May-19 when the aggregate region dropped more than
5 percent. Kuwait remained the best performing market
in the GCC recording 21 percent surge in its large cap
Premier Market Index and 14.8 percent surge in its All
Share Index for 1H-19 primarily due to the tailwind from
expectations of an MSCI upgrade which did happen
during the last week of June-19.”

Faisal Al-Ayyar

HIGHLIGHTS

● EBITDA KD 4.15 million
● Net Profit KD 1.11 million, up by 163%
● Revenue KD 13.29 million
● Earnings per Share 4.68 fils
● Fee Income KD 8.68 million
● AUM of KD 4.16 billion

KUWAIT: Apartment hunting has
always been a hassle and tedious task
no matter where in the world you go.
Finding a modern apartment with all
the necessary and basic amenities as
well as additional facilities can be a
time consuming chore. At Tijaria Real
Estate, we combine the notion of
modern living with luxury, comfort
and the benefit of convenience. With a
huge number of properties within our
real estate portfolio, finding the per-
fect home for you and your loved
ones is no longer a challenge.  

We are proud to introduce you to
two of our most luxurious buildings at
the very heart of Mahboula and over-
looking Fahaheel highway, Juman &
Thatcher that redefined the meaning
of living. 

The gorgeous Juman Residential
Project consists of two building com-
plexes, 12 floors each, consisting of
spacious and pristine one, two and
three bed room apartments as well 3
and 4 bedrooms duplex apartments
along with town houses consisting of
3 floors and commercial shops.  In the
center of the project, we have an
oasis of luxury facilities such as
swimming pools, gymnasium, squash
court, kids playground area, fountain
and a multipurpose hall both suited
for adults and children within the resi-
dent complex.  Amenities also include
underground parking, Garbage Chute,
Internet and selected sports and OSN
channels. Both properties have 24x7
Security present on site.  

While the stunning Thatcher has 3
connected buildings over 16 floors,
each with 77 apartments and 1 com-
mercial store, 6 villas that consist of 2
floors with 4 master bedrooms each, a
garage that fits 2 cars and 123 parking
spaces. All apartments are uniquely
furnished, serviced and managed with
state of the art facilities and amenities.
Property includes facilities for both
adults and children such as a swim-
ming pool, Health club, Squash Courts,
Sauna & Jacuzzi as well as a Barbecue
area and a Green area perfect for cre-

ating memories with your loved ones.
In addition, each residential unit at
Thatcher Complex comes with a spa-
cious balcony overlooking the pool
and kids play areas as well as offering
fabulous sea facing sunset views. 

Home is where you come back to
unwind and relax, it is no longer con-
crete and walls, we at Tijaria under-

stand and imbibe this concept of cre-
ating spaces that not only bring com-
fort but also combine the concept of
modern living and creating spaces
that you can enjoy just at your door
step.  We build modern comfortable
luxury spaces that you want to come
back to with your loved ones no mat-
ter where in the world you go. 

Apollo Tyres 
fleet meet
KUWAIT: In its continued commitment to quality automo-
bile services, Federal Trading Company - FTC, (owned by
Al-Shaya & Al-Sagar) the Exclusive Distributor for Apollo
Tyres in Kuwait had hosted a training/meet for its fleet
customers. 

“Apollo Tyres”, a “Manchester United” partner is a
leading global tyre brand with presence across India,
Europe and other growing economies of around the world.
Apollo sells to more than 100 countries in the world and
owns an amazing 25% market share in truck tyre in India
on its own. As part of Apollo Tyres awareness and market
training programs in Kuwait, FTC hosted representatives
from Apollo Tyres International, Fleet Customers, and Al-
Shaya & Al-Sagar managers including the GM Ashish
Tandon to a business training dinner at the Best Western
Hotel, Mahboula. 

The event according to FTC Divisional Manager Biju

Nair is meant to “enhance relationship between and
among partners as well as creating better information
about the initiatives of Apollo Tyre products”. Apollo Tyres
Regional Head of Sales for the Middle East Angelo Nigli
however furthered to describe the presence of Apollo Tyre
into the Kuwaiti market as “a huge relief and quality alter-
native to every automobile user, for its balance between
quality and price”. 

Apart from boasting a significant manufacturing pres-
ence with about 5,800 dealer outlets across Europe and
5000 retail dealers in India alone, Apollo Tyres also dou-
ble as partner with notable institutions of quality output
across the globe. It is a major partner with “Manchester
United” Football Club. Apollo Tyre enjoys a first choice
status for top automobile brands like Chevrolet, Toyota,
Honda, Ford, Volkswagen, Hyundai, Renault, Nissan, among
several others. Apollo Tyre is of different categories with
tyre lines for passenger cars, trucks, farm machines, two
wheelers, and OHT categories.

Aside being an exclusive distributor of Apollo tyres,
FTC (owned by Al-Shaya & Al-Sagar) also offers various
services in addition to Tyre Placement among which
includes Japanese Automotive Oil, European Automotive
Batteries and more.

Gulf Bank announces 
winners of Al-Danah 
weekly draw 
KUWAIT: Gulf Bank held its weekly draw on 28th July
2019 announcing the names of the winners for the week of
21st until 25th July 2019. The weekly draw consists of five
winners who receive KD 1,000 each, every week. 

The winners this week are:   
Ahmad Yaber Thamer Shamous
Adnan Jawad Jafar Almesri
Anwar Yahya Abbas Ali
Adnan Shayea Ahmad Mansour
Ahmed Rashed Sabah Al-Shoreifat
Gulf Bank’s third Al-Danah quarterly draw for the prize

of KD 500,000 will be held on 25 September 2019. The
final Al-Danah draw for KD 1,000,000, will be held on 16

January 2020, where the Al-Danah millionaire will be
announced at a live event. Gulf Bank encourages cus-
tomers to increase their chances of winning with Al-Danah
by depositing more into their Gulf Bank accounts using the
new ePay (Self-Pay) service, which is available on Gulf
Bank’s online and mobile banking services.

Al-Danah offers a number of unique services to cus-
tomers, including the Al-Danah Deposit Only ATM card,
which allows account holders to deposit money into their
accounts at their convenience. Account holders can also
calculate their chances of winning the draws through the
‘Al-Danah Chances’ calculator available on the Gulf Bank
website and app. Gulf Bank’s Al-Danah account is open to
Kuwaiti and non-Kuwaiti residents of Kuwait. Customers
require a minimum of KD200 to open an account and the
same amount should be maintained for customers to be
eligible for the upcoming Al-Danah draws. If the cus-
tomer’s account balance falls below KD 200 at any given
time, a KD 2 fee will be charged to their account monthly
until the minimum balance is met. Customers who open an
account and/or deposit more will enter the weekly draw
within two days. 

A Fed interest 
rate cut is in the 
bag. What then?
SAN FRANCISCO: US central bankers are expected to
lower borrowing costs this week for the first time since the
depths of the financial crisis more than a decade ago.
That’s the easy part. Whether that inaugurates a series of
quarter-percentage-point interest rate cuts that could
stretch deep into next year, as financial markets are bet-
ting, or something more limited, is by far the harder deci-
sion facing Federal Reserve policymakers.

One reason: No clear consensus from Fed officials
about why they need to cut rates in the first place, particu-
larly with the US unemployment rate near a 50-year low
and the American economy puttering along as the best-in-
class performer among developed nations.

Is it a bit of insurance against risks posed by slowing
global growth and trade tensions? A step to bolster slug-
gish inflation? A bid to lift labor markets further? An
effort to right kinks in the bond market? Over the last
several weeks, Fed policymakers have floated each of
these ideas and others. New York Fed President John

Williams even briefly convinced markets the Fed planned
to cut rates by half a percentage point this week, until the
New York Fed issued a statement to explain that his
remarks about “vaccinating” the economy against serious
illness were academic in nature and not meant to signal
near-term policy decisions.

Complicating matters is the Fed’s desire to make clear
that loosening monetary policy is not a reaction to months
of pressure from US President Donald Trump to do just
that. Investors should get some clarity when the Fed’s rate-
setting committee releases its policy statement at 2 p.m.
EDT (1800 GMT) on Wednesday after the end of a two-
day meeting. Fed Chairman Jerome Powell will hold a press
conference shortly after.

Economists and traders overwhelmingly expect the Fed
to cut its policy rate by a quarter of a percentage point
tomorrow, matching the size of each of the nine rate hikes
the Fed delivered from 2015 to 2018. The big debate at the
July 30-31 meeting will be about what comes next, and
how to communicate it, Cornerstone Macro economist
Roberto Perli said. “I bet the statement will ... leave the
door open to more, to at least another 25 (basis-point cut)
down the road,” Perli said. But as for what economic
threshold would trigger a further rate cut, he said, “I don’t
think they have a clear idea.” The federal funds rate is cur-
rently set in a range of 2.25 percent to 2.50 percent.
Traders of futures tied to the rate have priced in a full per-
centage-point drop by the end of next year. — Reuters

Thatcher & Juman at the heart of Mahboula


