
KUWAIT: The Kuwaiti Ministry of Finance yes-
terday announced the State of Kuwait’s closing
accounts for the fiscal year ending March 31,
2019. The State’s accounts recorded KD20.558
billion in revenue, KD21.849 billion in expendi-
ture, and closed with a fiscal deficit of KD 3.346
billion after accounting the transfer of 10 percent
of total revenue to the State’s Future Generations
Fund (FGF) as mandated by law. The State of
Kuwait’s fiscal year starts on April 1st and ends
on March 31st. 

The Kuwaiti Minister of
Finance Dr Nayef Al-Hajraf
said, “For the second year
in a row, the State of
Kuwait’s Non-oil revenues
continued to grow by 24
percent year-on-year, capi-
tal expenditure remains a
healthy proportion of the
total expenses at 14 per-
cent, and we estimate capex
will reach 17 percent during the current fiscal year
to st imulate economic growth and to serve
Kuwait’s 2035 vision, New Kuwait.”

Revenue Highlights: 
• Oil revenue: KD18.4 billion, up 29 percent from

last year
• Non-oil revenue: KD2.13 billion, up 24 percent

from last year
• Total Revenue: KD20.558 billion up 28.5 per-

cent from last year
• Average Kuwaiti crude selling price for the fiscal

year: $68.62 per barrel

Expenditure Highlights: 
•  Wages and subsidies: KD16.334 billion, consti-

tuting 75 percent of all expenditure.
•  Capital Expenditures: KD3.032 billion, consti-

tuting 14 percent of all expenditure. 
•  Total Expenditures: KD21.8 billion up 13.5 per-

cent from last year’s closing accounts.

Balance Highlights:
•  The recorded fiscal deficit for the year pre-FGF

transfer is KD1.29 billion.
The recorded fiscal deficit
post-FGF transfer is
KD3.346 billion, down 31
percent from last year. This
is the fifth consecutive year
of deficits for the State of
Kuwait.

•  By law, the State trans-
fers 10 percent of total
annual revenue to the Future
Generations Fund (also

known as Kuwait’s Sovereign Wealth Fund) managed
by the Kuwait Investment Authority. This year’s
transfer total was KD2.056 Billion.

•  The actual deficit for the year ending on March
31, 2019 will be covered by withdrawls from the
General Reserve Fund (GRF, the State’s treasury) in
the absence of a law governing the issuance of sov-
ereign bonds. The last active debt law expired in
October 2017. In Kuwait, all laws must pass through
its freely-elected parliament.

•  By law, the Closing Accounts do not include
revenue from the FGF, which is managed by the
Kuwait Investment Authority. All investment revenue
from FGF activities are reinvested by the Fund.
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Finance Ministry releases Kuwait’s closing accounts for fiscal year ending March 31, 2019 

Defense Minister meets Tajik,
Ukrainian envoys

KUWAIT: First Deputy Prime
Minister and Defense Minister Sheikh
Nasser Sabah Al-Ahmad Al-Sabah
discussed bilateral ties with
Tajikistan’s Ambassador to Kuwait
Zubaydullo Zubaydov at Seif Palace
yesterday. Sheikh Nasser later
received Ukrainian Ambassador to

Kuwait Dr Oleksandr Balanutsa,
where they discussed issues of mutual
concern, according to a defense min-
istry statement. During the meetings,
Sheikh Nasser expressed content
over the depth of friendly relations
between Kuwait and the two friendly
countries. — KUNA 

KUWAIT: Kuwait’s Deputy Prime
Minister and Foreign Minister Sheikh
Sabah Khaled Al-Hamad Al-Sabah held
talks yesterday with Iraq’s chief law-
maker Mohammad Al-Halbousi, focus-
ing on plans to improve bilateral ties.
Amid the discussions, which also
touched on current happenings around
the world, Iraq’s top parliamentarian
commended His Highness the Amir

Sheikh Sabah Al-Ahmad Al-Jaber Al-
Sabah’s commitment to ensure a con-
flict-free Middle East. He was apprecia-
tive of the copious amounts of aid Iraq
has received from the State of Kuwait,
while the Kuwaiti top diplomat pointed
out that Halbousi’s visit was a testament
to close ties both nations share. The
talks were held in the presence of a
number of Kuwaiti diplomats. —KUNA

KUWAIT: First Deputy Prime Minister and Defense Minister Sheikh Nasser Sabah Al-Ahmad Al-
Sabah meets with Tajikistan’s Ambassador to Kuwait Zubaydullo Zubaydov. — KUNA photos
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KUWAIT: Kuwait’s Deputy Prime Minister and Foreign Minister Sheikh Sabah Khaled Al-
Hamad Al-Sabah meets with Iraq’s chief lawmaker Mohammad Al-Halbousi. — KUNA

First Deputy Prime Minister and Defense Minister Sheikh Nasser Sabah Al-Ahmad Al-
Sabah meets with the Ukrainian Ambassador to Kuwait Dr Oleksandr Balanutsa.


