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Gulf Bank launches Kuwait’s first 
World Elite metal credit card 

World Elite offering launched in collaboration with Mastercard 
KUWAIT: Gulf Bank in collaboration with
Mastercard launched Kuwait’s First Metal
World Elite Credit Card offering contactless
payments. The Invitation-only World Elite
metal card allows cardholders to avail of a
variety of luxury services both locally and
abroad and is now available exclusively to
Gulf Bank private banking customers. 

The metal card also offers cardholders
faster and more convenient shopping experi-
ences. The World Elite card, which is enabled
with NFC technology, allows cardholders to
make contactless transactions for purchases,
removing the hassle of inserting or swiping
their cards at check-out.

Commenting on the announcement, Ahmad
Al-Amir, Assistant General Manager of
External Communications at Gulf Bank, said:
“We are pleased to continue working with our
partners in the banking industry to offer inno-
vative and creative services, exclusively for
Gulf Bank clients. With today’s release of the
Metal World Elite Mastercard Credit Card,
our clients can enjoy access to Gulf Bank
Concierge by Louis Fourteen, a tailored
concierge service available to clients. Louis
Fourteen Concierge would provide its servic-
es to our customers domestically and interna-
tionally as well. Our Metal World Elite

Mastercard cardholders can also avail other
exclusive offers, including access to over
1,200 airport lounges, hotel discounts, car
rental offers, travel insurance, and so much
more.”

He added: “Invited Gulf Bank Private
Banking customers can pick up their World
Elite Mastercard cards starting today, just in
time for travel season. We are very proud to

be able to launch this card, the first of its kind
in Kuwait, and to have our valued clients be
the first to enjoy all the exclusive benefits it
has to offer.”

Somu Roy, General Manager for Kuwait
and Qatar, Mastercard commented, “The Gulf
Bank Metal World Elite card is the first of its
kind in Kuwait and provides a range of premi-
um benefits and services to the bank’s private
customers. The invitation-only metal card is
among the most exclusive payment solutions
in the market, and we are delighted to partner
with Gulf Bank to bring the World Elite offer-
ing to their customers. The cardholder experi-
ence is further augmented by the addition of
contactless payment capabilities, ensuring fast
and convenient payments for cardholders on
their everyday purchases.”

With World Elite Mastercard, cardholders
can enjoy a multitude of benefits at home and
abroad. Cardholders can enhance their travel
experiences with Gulf Bank Concierge by
Louis Fourteen lifestyle management services,
including global airport concierge service
with VIP meet and greet services at over 470
airports. Cardholders can also enjoy a stress-
free travel experience, with discounts at
hotels that are part of the Marriott Bonvoy
Hotels Collection and the Global Hotel

Alliance. While traveling, clients can also
enjoy airport lounge access at over 1,200
lounges globally, travel insurance of up to
USD 500,000 for themselves and their fami-
lies, and discounts on car rentals, in addition
to discounts on Careem Chauffeur Service. 

World Elite Mastercard cardholders can
also take advantage of the Gulf Points pro-
gram, the fastest rewarding program in
Kuwait, which gives cardholders valuable
points to use for free airline travel, hotel
accommodation, and exclusive seasonal travel
packages. Locally, clients can avail discounts

at over 150 shopping outlets and over 300
restaurants and coffee shops. For every KD 1
spent with World Elite Mastercard, clients
earn three points for local transactions, and 6
points when they spend internationally. 

The card also has other features like
worldwide acceptance at more than two mil-
lion ATMs and 33 million point-of-sale termi-
nals, in addition to contactless capabilities
which guarantee faster payments on service-
enabled POS terminals, as well as cash with-
drawal for up to 100 percent of the cardhold-
er’s credit limit. 

KUWAIT: (Left to right), Mohammad Amine, Louis Fourteen Concierge representative, Valerio Murta, Mastercard representative, Ahmad Al-Amir, Assistant General Manager of External Communication at Gulf
Bank, and Vikram Issar, General Manager of Consumer Banking.
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Mastercard World
Elite FAQs
1. What is the new product being launched by Gulf Bank?

Gulf Bank introduces Kuwait’s first contactless Metal
World Elite Mastercard Credit Card. 

2. What makes this card so innovative and different?
The Gulf Bank Mastercard World Elite is the first Metal
contactless payment card in Kuwait that allows card-
holders to avail of a variety of luxury services both
locally and abroad. Our clients can enjoy access to Gulf
Bank Concierge by Louis Fourteen, a tailored concierge
service exclusive for Gulf Bank customers. 

3. Whom is this card for?
This credit card is by invitation-only for exclusive Gulf
Bank Private Banking customers.

4. What makes the Gulf Bank Mastercard World Elite
Special?
Gulf Bank’s new Mastercard World Elite allows card-
holders to unlock luxuries and tailor-made features
through the exclusive Louis Fourteen Concierge
services. 

5. What is Louis Fourteen Concierge?
Gulf Bank is the first bank in Kuwait to provide
concierge service by Louis Fourteen. Our customers
can now experience the finest amenities in life both
domestically and internationally. This service will be
available 24/7/365 to provide cardholders the highest
luxuries locally and while traveling. Cardholders can
contact Louis Fourteen on a dedicated phone number
exclusive for Gulf Bank on +965 2208 5640 locally or
+1 312 479 9131 internationally.

6. What makes Louis Fourteen concierge standout from
other concierge services?
Gulf Bank Concierge by Louis Fourteen goes above and

beyond for cardholders with services such as locating,
sourcing, and delivering inaccessible luxury items,
whether it’s bags, jewels, shoes, automobiles, timepieces
or art. Louis Fourteen also can arrange full travel and
leisure assistance, including accommodation, commer-
cial and private aviation, yacht charters, chauffeur serv-
ices and tailor-made itineraries for specific travel
requirements. Louis Fourteen can even expedite wait-
lists at world-renowned restaurants, coordinating pri-
vate dining experiences by world-class Michelin-Star
Chefs, and gain cardholders access to an array of events
in sports, fashion, automotive, art, and more.

7. What hotel benefits can I expect from Mastercard
World Elite?
Cardholders can enjoy a stress-free travel experience,
with exclusive offers and upgrades at hotels all around
the world. 

• Marriot Bonvoy Hotels Collection is now offering World
Elite cardholders a promotion of buy 2 get 1 or buy 4
and get 2 free hotel nights at participating hotels and
resorts.

• With Global Hotel Alliance, Mastercard World Elite
cardholders are instantly upgraded to DISCOVERY
Black-level membership.

8. What travel benefits can I expect from Mastercard
World Elite?
Our World Elite Mastercard cardholders can also
avail a wide selection of exclusive travel offers,
including access to over 1,200 airport lounges, car
rental offers, travel insurance, and so much more.

• Our cardholders will receive a complimentary
upgrade to Gold tier in Qatar Airways Privilege Club.

• World Elite cardholders can enjoy complimentary
worldwide lounge access at over 1200 airport
lounges for you and one guest.

• World Elite cardholders will receive savings of 15
percent off on a VIP meet & greet service at over
470 airports globally with Global Airport Concierge.

• This credit card offers travel insurance coverage of
up to $500,000 for the cardholder and their family.

• World Elite cardholders will also receive discounts
with both Avis and Hertz.  

• Through Avis, cardholders will get up to 25 percent
discount and a complimentary upgrade with every
rental worldwide. Cardholders will also get a 10 per-
cent discount on premium chauffeur drive services.

• Through Hertz, cardholders will get up to 15 percent
discount and a Guaranteed one car class upgrade.

9. Is this card eligible for Gulf Points? 
World Elite Mastercard cardholders can also take
advantage of the Gulf Points program, the fastest
rewarding program in Kuwait, which gives cardhold-
ers valuable points to use for free airline travel, hotel
accommodation, and exclusive seasonal travel pack-
ages. For every KD 1 spent with World Elite
Mastercard, clients earn 3 points for local transac-
tions, and 6 points when they spend internationally. 

10. Does this card offer local benefits?
World Elite Mastercard cardholders can avail dis-
counts at over 150 different local merchants and over
300 different local cafes and restaurants around
Kuwait. 

IMF downgrades 
world growth, warns
of ‘precarious’ 2020
WASHINGTON: Global trade tensions and continued uncer-
tainty are sapping the strength of the world economy, which
faces a “precarious” 2020, the International Monetary Fund
warned yesterday. Trade conflicts are undercutting invest-
ment, and the IMF urged countries not to use tariffs in place
of negotiations. In its quarterly update of its World Economic
Outlook the IMF trimmed the global forecast issued in April
by 0.1 this year and next, with growth expected to hit 3.2 per-
cent in 2019 and 3.5 percent in 2020.

But the report sounded the alarm, saying things could easi-
ly go wrong. “The projected growth pickup in 2020 is precar-
ious” and presumes there will be “stabilization in currently
stressed emerging market and developing economies and
progress toward resolving trade policy differences,” the IMF
said. However, the United States, which is at the center of most
of the trade tensions, saw one of the rare upgrades in the
report, as it got a short-term boost from growth in the early
part of the year. The IMF raised the US GDP forecast by
three-tenths to 2.6 percent for 2019, but weakening demand,
in part due to the trade conflicts and tariffs, points to “slowing
momentum over the rest of the year.” 

The US economy is then expected to slow to 1.9 percent in
2020. China, which is the main target of US trade actions, was
already experiencing a slowdown. But “the negative effects of
escalating tariffs and weakening external demand have added
pressure,” the report said. The report downgraded Chinese
growth by a tenth this year and next, to 6.2 percent and 6.0
percent. The latest forecast was once again full of down-
grades, with small downward revisions for Germany and
Japan, but much larger cuts for Brazil, Mexico, Russia, India
and South Africa-countries that were the engine for global
growth in the wake of the 2008 financial crisis.—AFP


