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Gulf Bank announces 
winners of Al-Danah 
weekly draw 
KUWAIT: Gulf Bank held its weekly draw on
21st July 2019 announcing the names of the
winners for the week of 14th until 18th July
2019. The weekly draw consists of five winners
who receive KD 1,000 each, every week. 

The winners this week are:   
Silvi Michael
Bandar Taleb Saadi Aldhafeeri (minor)
Abdullah Hamdan Saqer Sdairan
Ruqaiyah Shaker Ali Turab (minor)
Fatmah Mohammad Hissain Alnaser (minor)
Gulf Bank’s third Al-Danah quarterly draw

for the prize of KD 500,000 will be held on 25
September 2019. The final Al-Danah draw for
KD 1,000,000, will be held on 16 January
2020, where the Al-Danah millionaire will be
announced at a live event.

Gulf Bank encourages customers to increase
their chances of winning with Al-Danah by
depositing more into their Gulf Bank accounts
using the new ePay (Self-Pay) service, which is
available on Gulf Bank’s online and mobile
banking services.

Al-Danah offers a number of unique services
to customers, including the Al-Danah Deposit
Only ATM card, which allows account holders
to deposit money into their accounts at their
convenience. Account holders can also calcu-
late their chances of winning the draws through
the ‘Al-Danah Chances’ calculator available on
the Gulf Bank website and app.

Gulf Bank’s Al-Danah account is open to
Kuwaiti and non-Kuwaiti residents of Kuwait.
Customers require a minimum of KD 200 to
open an account and the same amount should
be maintained for customers to be eligible for
the upcoming Al-Danah draws. If the cus-
tomer’s account balance falls below KD 200 at
any given time, a KD 2 fee will be charged to
their account monthly until the minimum bal-
ance is met. 

Customers who open an account and/or
deposit more will enter the weekly draw within
two days. To take part in the Al-Danah 2019
upcoming quarterly and yearly draws, cus-
tomers must meet the required hold period for
each draw. Furthermore, loyal Al-Danah cus-
tomers are rewarded with loyalty chances.
Loyalty chances are the total chances accumu-
lated from the previous year which are added
to the customer’s chances the following year. 

KUWAIT: Fiscal expansion is forecasted to continue in the GCC in 2019,
as fiscal spending in the region is expected to increase by almost 5.5
percent to reach $605.6 billion, based on the analysis of IMF’s general
government fiscal balance estimates. Saudi Arabia is expected to incur
around 76 percent of the additional increase in fiscal spending for the
region, at almost $24 billion. Budget deficit for the region is forecast to
increase from $28 billion in 2018 (-1.7 percent of GDP) to $50 billion
(-3.1 percent of GDP) in 2019, as per IMF data. The lower deficit in
2018 was mainly ascribed to increased oil revenues from higher oil
prices. GCC countries continue to focus on their structural reforms,
aimed at diversification of their economies via their strategic Vision
Plans, revenue optimization roadmaps, along with large spending plans
and mega investments, that could improve growth going forward. In
2020, budget revenues are forecast to improve faster than budget
expenses incurred, and contribute to fiscal deficits narrowing y-o-y to
$37 billion (-2.2 percent of GDP). Current account surpluses are also
expected for the GCC over 2019 and 2020, as the region’s surplus is
expected to average over 3 percent of GDP over the period. 

Q1-19 starts on a cautious note 
The Q1-19 real GDP releases of GCC countries signals stabilizing

real GDP growth and non-oil GDP growth, with Kuwait and Saudi
Arabia leading the way, and witnessing y-o-y real GDP growth rates of
2.6 percent and 1.7 percent respectively. Credit and monetary indicators
across the GCC remained largely mixed, while inflation trends remained
subdued in the region.  While we expect fiscal expansion to continue by
GCC governments, we expect GCC macros to remain broadly accom-
modative in 2019. The move by the OPEC+ countries to rollover the
ongoing production cut agreement for another nine months, should keep
oil prices relatively stable in our view. This should aid GCC budget
finances and their ongoing transformation plans and diversification
efforts, aimed at bolstering non-oil GDP growth. Further an interest rate
cut by the Fed during the July FOMC meeting or thereafter would trans-
late into lower interest rates for the GCC region as well, as GCC curren-
cies are either pegged or loosely pegged to the USD. This would reduce
borrowing costs in general for GCC economies, as and when they take
the bond market route for future debt issues. Further, the ongoing inclu-
sion of GCC sovereign and quasi-sovereign debt issuers in JP Morgan’s
EMBI index and relative attractiveness of GCC credit should keep debt
markets active. Having said that, we do see a possibility of lower fiscal
balances and current account balances for the region in 2019 and 2020
than estimated by the IMF, due to the lower oil production resolution
from OPEC+ countries. 

Kuwait 
Real GDP in Q1-19 grew 2.6 percent y-o-y from KD 9.79 billion in

Q1-18 to KD 10.05 billion, driven by growth in both non-oil and oil sec-
tors.  The real oil GDP grew 1.3 percent y-o-y over the same period
from KD 5.26 billion to KD 5.33 billion, while non-oil GDP grew by 4.1
percent y-o-y from KD 4.53 billion in Q1-18 to KD 4.72 billion in Q1-19.
In nominal terms however, GDP grew by 2.1 percent y-o-y in Q1-19 to
KD 10.23 billion. Non-oil GDP was the main contributor of growth, as it
increased by 3.9 percent y-o-y in Q1-19, while oil-GDP remained

growth remained flat over the same period. 
Kuwait’s trade balance surplus over Q1-19 posted a growth of 2.2

percent y-o-y to reach KD 2.37 billion, from KD 2.32 billion during the
same period in 2018. Exports however were down marginally by 1.2 per-
cent y-o-y, from KD 5.0 billion during Q1-18 to KD 4.9 billion during
Q1-19, while imports decreased by 4.2 percent to KD 2.6 billion over the
same period.  Credit facilities extended by Kuwaiti banks by the end of
May-19 remained broadly stable, and increased by 0.4 percent from the
end of Q1-19 to KD 37.6 billion. On a y-o-y basis, credit extended
improved by 6.0 percent, driven by the growth in Personal Installment
Loans, which grew by 5.8 percent over the period and accounted for
over 42 percent of the credit disbursed by May-19. Credit to the Real
Estate sector also increased on a y-o-basis by 7.5 percent, while
Construction sector credit was marginally down by 0.5 percent over the
same period. Credit to the Crude Oil and Gas sector grew the fastest on
a y-o-y basis, as credit disbursed increased by 18.4 percent y-o-y to
reach KD 1.6 billion.  Kuwait’s broad measure of money supply (M2)
declined marginally by 1.8 percent to KD 38.24 billion in May-19 from
Mar-19 (KD 38.94 billion), mainly due to a 6 percent drop in Quasi-
Money supply. M1 supply components on the other hand such as
Currency in Circulation (+14 percent) and Sight Deposits (+8 percent)
gained during the period. 

Saudi Arabia 
Data released by the General Authority of Statistics shows that

Saudi Arabia’s real GDP in Q1-19 grew by 1.7 percent y-o-y from Q1-18,
led by a 2.1 percent y-o-y growth in non-oil GDP and 1.0 percent y-o-y
growth in oil GDP.  Growth in non-oil GDP during Q1-19 was mainly
driven by the Private sector, as it grew by 2.3 percent y-o-y from Q1-18,
while the Government sector grew by 1.7 percent over the same period.
In nominal terms GDP increased by 3 percent y-o-y, with non-oil GDP
posting a growth of 4 percent y-o-y, while oil-GDP grew by 1 percent
over the same period.  Higher oil and non-oil revenues helped ensure
that Saudi Arabia’s budget swung to a surplus of SAR 27.8 billion in Q1-
19, from deficits recorded both in Q1-18 and Q4-18. The surplus was
achieved despite expenses being higher by 8.5 percent y-o-y at SAR
217.6 billion, but was more than offset by increases in both oil and non-
oil revenues.  Oil revenues increased by 48.4 percent y-o-y to reach
SAR 169.1 billion in Q1-19, from SAR 113.9 billion in Q1-18.  Non-oil rev-
enues also grew by 45.9 percent y-o-y to reach SAR 76.3 billion.

United Arab Emirates 
For the UAE, the Central Bank of UAE estimates Q1-19 real GDP

growth to have come in at 2.2 percent y-o-y, similar to the y-o-y growth
registered in Q4-18, based on their Augmented Economic  Composite
Indicator (AECI). Real GDP growth registered for Q1-19 was faster than
the 1.0 percent y-o-y registered in Q1-18. The AECI indicator also esti-
mates the y-o-y non-oil GDP growth to have  receded marginally from
1.7 percent in Q1-18 to 1.6 percent in Q1-19. For 2019, the Central Bank of
UAE forecasts real GDP for the UAE to grow by 2.0 percent y-o-y, with
oil-GDP growth of 2.7 percent, and non-oil GDP growth of 1.8 percent
over the same period. Further, they mentioned that a stronger Purchasing

Managers’ Index (PMI), a significant increase in Dubai Economic Tracker
(DET), and a y-o-y increase in private sector employment were all visible
in Q1-19. On the capital front, total credit facilities disbursed increased to
AED 1.53 trillion at the end of the Q1-19, an increase of 1.3 percent q-o-q,
and an improvement of 3.8 percent y-o-y. 

Qatar 
Qatar’s real GDP in Q1-19 improved by 0.9 percent y-o-y and

reached QAR 202.3 billion, as per the Ministry of Development Planning
and statistics. The non-oil sector which accounts for over 52 percent of
the real economy improved by 1.6 percent y-o-y from Q1-18. Mining
and Quarrying sector growth remained stable broadly to reach QAR
96.4 billion. Qatar’s current account surplus grew in GDP terms from 9.1
percent of GDP in Q3-18 to 8.6 percent of GDP in Q4-18, as per the
Ministry of Development Planning and Statistics. Qatar reported a fiscal
surplus of QAR 6.20 billion in Q4-18 after posting fiscal surplus of QAR
1.7 billion in Q3-18. The surplus in Q4-18 came despite a 16.2 percent q-
o-q drop in revenues, and was aided by lower expenditure, as expenses
went down by 25 percent q-o-q over the same period. Q4-18 fiscal sur-
plus came in at 3.4 percent of GDP in Q1-18. 

Bahrain 
Real GDP in Bahrain improved by 2.7 percent y-o-y in Q1-19 and

reached BHD 3.15 billion from BHD 3.07 billion in Q1-18. The Mining sec-
tor was the key driver for the increase, as the sector grew by  9.2 percent
y-o-y in real terms. The Manufacturing sector which accounts for 14 per-
cent of Bahrain’s total GDP however declined by 3.1 percent y-o-y, while
the Construction and Real Estate sectors, that combine together for 11.7
percent of the total GDP grew by 2.9 percent and 0.5 percent respec-
tively on average y-o-y during Q1-19. In the Services sector, Financial
Services grew by 3.2 percent y-o-y in the first quarter of 2019. However
on a q-o-q basis, real GDP declined by 2.5 percent in Q1-19 from Q4-19,
while nominal GDP declined by 2.4 percent over the same period. 

Oman 
Oman continued to report quarterly budget deficits in 2018, but the

OMR 1.87 billion deficit from Jan’18-Nov’18 was sequentially lower than
the OMR 3.29 billion reported during the same period in 2017. Budget
revenues over Jan’18-Nov’18 jumped by 34 percent y-o-y to reach
OMR 9.69 billion, driven by a 45 percent y-o-y increase in oil revenues
that reached OMR 5.88 billion, and a 34 percent leap in Gas Revenues
that reached OMR 1.77 billion. Budget expenses also moved up 10 per-
cent y-o-y over Jan’18-Nov’18 and reached OMR 11.57 billion as both
current expenditure grew by 6 percent over the period.  Oman regis-
tered a y-o-y nominal GDP growth of 12 percent in 2018, as nominal
GDP reached OMR 30.50 billion from OMR 27.21 billion in 2017.

Kuwait’s trade surplus grows 2.2% y-o-y in Q1 2019 to reach KD 2.37bn

GCC fiscal expansion continues in 2019; 
lower budget deficits forecast for 2020 

The homecoming 
story of an 
endangered vulture 
with Turkish Cargo
KUWAIT: Carrying animals under the most real-like conditions
in the skies, Turkish Cargo performed another life-saving trans-
portation operation. An endangered griffon vulture, which start-
ed flying in Serbia and became exhausted in Sanliurfa (Turkey)
after flying 1600 kilometers long on its seasonal migration route,
was carried to Belgrade by Turkish Cargo. 

The 1.5-year old rare griffon vulture named Dobrila, the last
chain of the ecological system and living in the Uvac canyon of
Serbia only in Europe, became exhausted while flying towards
the east on its seasonal migration route, and landed in Sanliurfa.
After having been found by the farmers in Sanliurfa, it was taken
to the Wildlife Rescue and Rehabilitation Center in this city. 

The griffon vulture underwent some checks and reached its
proper and healthy weight again at this center in Sanliurfa, and
then, it was released to the nature to continue flying on its migra-
tion route. When it was noticed that Dobrila, a member of the
fowler family, couldn’t continue flying, the officials of Republic of
Turkey Ministry of Agriculture and Forestry contacted with the
Serbian authorities using the tag and tracking number, available
in Dobrila’s foot. Following the discussions between the officials
of the two countries, it was decided to send Dobrila to the
Biological Research Institute (Sinisa Stankovi) in Belgrade.

After having been carried to Serbia from Sanliurfa via
Istanbul under the sponsorship of Turkish Cargo, which acts in
line with its mission of respect towards animals’ lives and
nature in all its transportation operations, the griffon vulture

was handed over to the Serbian officials during a ceremony
attended by Tanju Bilgic, the Ambassador of the Republic of
Turkey in Serbia, and Goran Trivan, the Minister of
Environmental Protection of Serbia. “Today is a very special
day for Dobrila, because after months of rehabilitation, it will
fly for the first time. We thank Turkish Cargo for their support,’’
said Responsible Biologist for Dobrila, Irena Hribsek
(Foundation for the Protection of Birds of Prey).

Turkish Cargo, acting according to its vision
#MissionRescue, and carrying out live animal shipments taking

care at the highest level, previously transported four lions from
Ukraine, which were struggling with hunger and suffering, to
their natural habitat in Johannesburg. Having an extensive flight
network reaching more than 300 destinations in 124 countries
around the world, Turkish Cargo takes the CITES and IATA
LAR (IATA Live Animals Regulations) regulations as the refer-
ence, and implements all documentation, caging, labelling and
marking rules, prescribed under these regulations, in its all stor-
age and transportation processes during live animal transporta-
tion service it provides with maximum care.

5G smartphones: 
Everything you need 
to know about next 
gen connectivity
KUWAIT: The era of 5G connectivity is upon
us and 5G powered smartphones are starting to
make their entry in the market. Setting the
benchmark in this market is the Huawei Mate
20 X (5G), Huawei’s first commercial 5G smart-
phone. A brand reputed with putting customer
requirements first, Huawei has perfected its 5G
technologies in the Huawei Mate 20 X (5G).
5G smartphones do promise better connectivi-
ty and faster Internet speeds. However, if you
are interested in pioneering the 5G, there are a
few things that you need to look for in your
choice of 5G smartphone. Make sure your
phone supports both NSA and SA architecture
5G networks

Today, the 5G industry has rapidly grown to
its commercial phase, with telecom operators in
various countries and regions adopting two
mainstream network architecture, Non-stand-
alone (NSA) and Standalone (SA). The NSA
network, which is the first wave of 5G networks
roll-outs, will be supported by existing 4G
infrastructure but, a shift to SA 5G networks,
the ultimate true 5G solution, is set to happen
soon. While the SA network has the added
advantage of being simplified and more effi-

cient, the migration from NSA to SA should be
unnoticeable to users. The Huawei Mate 20 X
(5G) is the world’s first 5G smartphone that
works on both SA and NSA network architec-
tures. This feature adds to the device’s longevity
and connectivity, because 5G devices that don’t
support both NSA and SA networks will not
work in regions with either one of the network
methods. Thanks to this feature, Huawei Mate
20 X (5G) users can rest assured that their
devices will work in different countries and at
the different stages of the 5G networks devel-
opment. 

Additionally, the Huawei Mate 20 X (5G)
also comes packed with two chipsets. First, the
Balong 5000, the world’s first 7nm 5G multi-
mode chipset capable of connecting a wide
range of network protocols including 4G, 3G
and 2G. Secondly, the Kirin 980, Huawei’s
fastest chipset yet and the brand’s 7nm top-of-
the-line SoC chip. Together, the HUAWEI Mate
20 X (5G) is capable of providing users with
Ultra-fast downlink speeds and download rates
up to 4.6 Gbps creating a 5G experience like
no other. 

Look out for Dual-SIM features
While other smartphone manufacturers

have moved back to single SIM designs for the
5G smartphones, the Huawei Mate 20 X (5G) is
the world’s first 5G smartphone to provide
users with support for Dual-SIM features (5G
SIM + 4G SIM) making it easier to stay con-
nected to 5G networks while traveling or
accessing roaming services.

Make sure your phone can handle it all
5G connectivity is a power-demanding fea-

ture, which means you will need a smartphone
that can run all the features all day, while also
keeping safe from overheating. On the Huawei
Mate 20 X (5G), users can benefit from a large
amount of battery power to keep the device
running for extended periods of intensive use.
The phone packs a massive 4200mAh high-
density battery, which is supported by the 40W
Huawei SuperCharge that can charge from 0
percent to 70 percent in just 30 minutes. Safety
is also assured, as this end-to-end charging
solution is recognized and certified by TUV
Rheinland standards. 

Running 5G hardware is a demanding task,
which in addition to demanding battery power,
can also result in the phone overheating. Keeping
this in mind, the Huawei Mate 20 X (5G) comes
with the Huawei SuperCool, a groundbreaking
cooling solution that utilizes graphene film and
vapor chamber to keep the phone cool and
responsive during extended intensive use. These
are a few key points you need to keep in mind
when switching to a 5G powered smartphone.
However, by opting for the Huawei Mate 20 X
(5G), you get premium features, uninterrupted
connectivity and solid performance thanks to its
powerful hardware all of which lets it do what
other 5G smartphones can’t.  In addition to meet-
ing all the requirements for a stellar 5G connec-
tion, the Huawei Mate 20 X (5G) comes with an
impressive 7.2-inch AMOLED Ultra Large Screen
for streaming and gaming, which is also boosted
by GPU Turbo 3.0 for a better visuals. The

Huawei Mate 20 X (5G) also includes a Leica
Triple Camera setup complete with a 40MP wide
angle camera, 20MP ultra-wide camera and the
8MP telephoto camera for a stunning photogra-
phy from macro to Ultra-Wide. 


