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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.450
Euro 344.720
Sterling Pound 383.000
Canadian dollar 234.370
Turkish lira 55.350
Swiss Franc 312.260
US Dollar Buying 297.100

ASIAN COUNTRIES
Japanese Yen 2.821
Indian Rupees 4.413
Pakistani Rupees 1.966
Srilankan Rupees 1.727
Nepali Rupees 2.762
Singapore Dollar 225.020
Hongkong Dollar 39.018
Bangladesh Taka 3.589
Philippine Peso 5.955
Thai Baht 9.928
Malaysian ringgit 77.864

GCC COUNTRIES
Saudi Riyal 81.241
Qatari Riyal 83.675
Omani Riyal 791.293
Bahraini Dinar 808.950
UAE Dirham 82.945

ARAB COUNTRIES
Egyptian Pound - Cash 21.650
Egyptian Pound - Transfer 18.345

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.223
Tunisian Dinar 109.910
Jordanian Dinar 430.170
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.388

Rate for Transfer Selling Rate
US Dollar 304.090
Canadian Dollar 233.660
Sterling Pound 379.715
Euro 343.290
Swiss Frank 301.230
Bahrain Dinar 808.690
UAE Dirhams 83.195
Qatari Riyals 84.435
Saudi Riyals 81.985
Jordanian Dinar 430.185
Egyptian Pound 18.348
Sri Lankan Rupees 1.731
Indian Rupees 4.420
Pakistani Rupees 1.905
Bangladesh Taka 3.601
Philippines Pesso 5.968
Cyprus pound 18.090
Japanese Yen 3.822
Syrian Pound 1.590
Nepalese Rupees 2.770
Malaysian Ringgit 74.895
Chinese Yuan Renminbi 44.645
Thai Bhat 10.845

CURRENCY BUY SELL
Europe

British Pound 0.373339 0.387239
Czech Korune 0.005344 0.014644
Danish Krone 0.041637 0.046637
Euro 0. 333747 0.347447
Georgian Lari 0.132065 0.132065
Hungarian 0.000958 0.001148
Norwegian Krone 0.031433 0.036633
Romanian Leu 0.065244 0.072094
Russian ruble 0.004820 0.004820
Slovakia 0.009102 0.019102
Swedish Krona 0.028359 0.033359
Swiss Franc 0.302862 0.313862

Australasia
Australian Dollar 0.205901 0.217901
New Zealand Dollar 0.199821 0.209321
America
Canadian Dollar 0.227563 0.236563
US Dollars 0.300350 0.305650
US Dollars Mint 0.300850 0.305650

Asia
Bangladesh Taka 0.003000 0.003801
Chinese Yuan 0.042746 0.046246

Hong Kong Dollar 0.036904 0.039654
Indian Rupee 0.003888 0.004660
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002733 0.002913
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.070176 0.076176
Nepalese Rupee 0.002678 0.003018
Pakistan Rupee 0.001340 0.002110
Philippine Peso 0.006103 0.006403
Singapore Dollar 0.218181 0.228181
Sri Lankan Rupee 0.001352 0.001932
Taiwan 0.009673 0.009853
Thai Baht 0.009533 0.010083
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.801411 0.809465
Egyptian Pound 0.018639 0.022999
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424503 0.433503
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000261
Moroccan Dirhams 0.021379 0.045379
Omani Riyal 0.785650 0.793546
Qatar Riyal 0.082969 0.083803
Saudi Riyal 0.080100 0.081400
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.102332 0.110332
Turkish Lira 0.046761 0.056606
UAE Dirhams 0.082258 0.083084
Yemeni Riyal 0.000990 0.001070

Turkish Lira 53.970
Singapore dollars 223.301

Funds managing 
$2tn urge cement 
makers to act on
climate impact
LONDON: European funds managing $2 trillion in assets
called on cement companies to slash their greenhouse gas
emissions yesterday, warning that a failure to do so could
put their business models at risk. With the extreme weath-
er and natural disasters associated with climate change
intensifying around the world, some asset managers are
ramping up engagement with heavy polluters to demand a
faster transition to a cleaner economy. “The cement sector
needs to dramatically reduce the contribution it makes to
climate change,” said Stephanie Pfeifer, chief executive of
the Institutional Investors Group on Climate Change,
which has more than 170 members, mainly European pen-
sion funds and asset managers.

“This is ultimately a business-critical issue for the
sector,” Pfeifer said in a statement. The group said
investors had written to cement or construction materi-
als companies including Ireland’s CRH, Franco-Swiss
group LafargeHolcim and France’s St Gobain to demand
they achieve net zero carbon emissions by 2050. They
also noted that Germany’s HeidelbergCement had
already adopted the target. The funds urged all cement
companies to align themselves with the 2015 Paris
agreement to combat global warming, engage with poli-
cy-makers to ensure an orderly transition to a low car-
bon economy, and increase their reporting of climate
risk. “Construction materials companies may ultimately
risk divestment and lack of access to capital as an
increasing number of investors seek to exclude highly
carbon-intensive sectors from their portfolios,” said
Vincent Kaufmann, chief executive of the Ethos
Foundation, a group of Swiss pension funds, which
signed the letters. Signatories collectively manage assets
worth $2 trillion and include Aberdeen Standard
Investments, BNP Paribas Asset Management, Sarasin &
Partners and Hermes EOS. Although funds are increas-
ingly engaging with companies from airlines to carmak-
ers on emissions, few are calling for the systemic trans-
formation of the global economic system that scientists
increasingly argue is needed to prevent runaway climate
breakdown. —Reuters

KUWAIT: Economic growth in Oman is expected to
steadily edge higher over 2019-2021, led by pro-
growth reforms aimed at diversifying the economic
base. As such, we see growth rising to around 3.9 per-
cent in 2021, on the back of continued gains in both oil
and non-oil sector activity.

While Oman’s oil production will remain capped by
the OPEC+ production cut agreement, the ongoing
expansion in gas production capacity should more
than compensate, especially following recent non-
associated natural gas discoveries and new project
partnerships with international energy firms. As a
result, we see real oil growth averaging 3-4 percent
over the forecast period.

Non-oil activity is also likely to accelerate, averag-
ing 3.6 percent y/y to 2021, as the government pushes
ahead with developing its key sectors-manufacturing,
transport, logistics and tourism, in line with its Vision
2020 plan.

Inflation to gather pace on excise tax and VAT
Consumer price inflation is expected to pick up

speed in 2019 to 1.5 percent, following the excise tax
levy on selected goods in June. The upward momentum
is likely to continue into 2020 with the planned VAT
coming into effect; this is expected to add some 1 per-
cent to inflation for one year. We should see inflation-
ary pressures subside somewhat in 2021 as the initial
impact of the VAT fades.

Concerns over fiscal and external positions to persist
The fiscal deficit is projected to remain high

amid ongoing fiscal stimulus measures and a soft-
er oil price environment. Non-oil revenues should
increase due to the implementation of the excise
tax this year and VAT next year, which will temper
some of the projected increases in spending. But
in the absence of further significant fiscal reform,
the budget deficit will likely remain high at around
6 percent of GDP on average over 2019-21. 

This wil l  ult imately push public debt levels
higher to around 50 percent of GDP. Oman’s cur-
rent account deficit is expected to decline over
the forecast period to average about 6 percent of
GDP to 2021. Large fiscal and external current
account deficits are likely to put foreign reserves
under pressure. 

As of  Apri l , off icial  foreign reserves at  the
central bank stood at $16.5bn, down 4.8 percent
year-to-date, covering around eight months of
imports. However, indications are that reserves in
the sovereign wealth fund are on decline.

Deficit to be financed by debt 
issuances and privatization

Oman is currently rated below investment grade by all
three major rating agencies, which may make it more dif-
ficult for the kingdom to lower currently high cost premi-
ums on any further debt issuances. Nonetheless, the
government is reportedly in talks with foreign banks for
a sovereign bond issue of up to $2 billion. This would be
its first international debt issue of 2019, part of the gov-
ernment’s plan to finance about 85 percent of this year’s
fiscal deficit through local and foreign borrowing. 

In addition, the government is also furthering its pri-
vatization agenda and plans to attract foreign direct
investments (FDI) to help relieve its financial con-
straints. It plans to privatize two electricity companies,
Oman Electricity Transmission and Muscat Electricity
Distribution ($3.2 billion in total assets).

Liquidity conditions to remain tight
Liquidity conditions in Oman are projected to

remain constrained over the medium term, as private
credit growth and government borrowing outweigh
deposit growth. Latest data showed growth in private
credit averaging 2.1 percent in the first four months of
this year, deposit growth in contrast logged an aver-
age of 1 percent during the same period. Private credit
growth is set to be supported by healthy business and
housing demand. Deposit growth will be limited by
weaker government deposit growth (due to lower oil
receipts).

Downside risks could impact the growth outlook
The economy is projected to register solid growth

rates over the forecast period, as the government
remains committed to its diversif ication plans.
However, higher budget deficits and public debt as
well as a weaker external position are a source of
concerns for investors. Plans to boost non-oil rev-
enues and foreign investment inflows should help alle-
viate some of these concerns and improve Oman’s
credit ratings.

NBK Macroeconomic outlook for Oman

Oman’s economic reforms forecast 
to propel growth to 3.9% by 2021

Oil and non-oil sectors to remain buoyant
Economic growth is expected to hold firm and average 3.6% over 2019-2021,
supported by the government’s diversification and infrastructure spending
plans in both the oil and non-oil sectors. Elevated spending, however, will keep
the fiscal deficit at high levels-averaging 6% over the forecast period-and raise
public debt to around 50% of GDP over the next two years. These, declining
reserves and sensitivity to oil price are risks to the medium-term outlook.

Zimbabwe increases 
fuel prices again, but 
pumps remain dry
HARARE: Zimbabwe hiked fuel prices yesterday for the
second time in a week but most pumps remained dry,
with no end in sight to shortages that are helping drive
inflation rapidly higher and which have led to protests
about the cost of living. The Zimbabwe Energy
Regulatory Authority said a liter of petrol would now
cost 7.45 Zimbabwe dollars, up 22 percent from 6.10
dollars. Diesel now costs 7.19 a liter, a 23 percent rise.

With inflation soaring, economic analysts say
increases in fuel prices are adding to price pressures,
especially as rolling electricity cuts are forcing busi-
nesses to use expensive diesel generators to power
their operations. Diesel and petrol prices have gone up
by 456 percent this year, in line with a slide in the value
of the local RTGS currency, renamed the Zimbabwe
dollar last month.

The biggest fuel price hike in January, a 150 percent
increase, triggered violent protests by Zimbabweans.
More than a dozen people were killed when the army
clamped down on the unrest.

On July 13, fuel prices were hiked by up to 16 per-
cent after finance minister Mthuli Ncube said fuel was
considerably cheaper than in neighboring countries.
Ncube has said he would like to see the price increase
to the equivalent of $1 a liter. The Zimbabwe dollar

was trading yesterday at 8.88 against the greenback
on the official interbank market, little changed from

last week. On the black market, $1 fetched 10.5
Zimbabwe dollars. —Reuters

HARARE: A customer takes a close look at prices while shopping in a groceries store in Harare. —AFP

Pakistan needs 
to mobilize 
tax revenue, 
cut debt: IMF
WASHINGTON: Pakistan needs to
mobilize domestic tax revenue to ensure
funds for social and development pro-
grams, while reducing debt, the acting
director of the International Monetary
Fund said on Sunday after a meeting with

Pakistani Prime Minister Imran Khan.
The two officials discussed recent

economic developments and implemen-
tation of Pakistan’s IMF-supported eco-
nomic reforms, which are aimed at stabi-
lizing the economy, strengthening institu-
tions and paving the way for sustainable
and balanced growth, David Lipton said
in a statement.

Khan’s government faces mounting
pressure as rising prices and tough aus-
terity policies under Pakistan’s latest
bailout from the IMF are squeezing the
middle class that helped carry it to pow-
er. Lipton said the IMF and other inter-
national partners were working closely
with the Pakistani government to support

implementation of the reforms.
“I highlighted the need to mobilize

domestic tax revenue now and on into
the future to provide reliably for needed
social and development spending, while
placing debt on a firm downward trend,”
Lipton said in a statement after the meet-
ing. Khan, who arrived in Washington on
Sunday, was due to meet with US
President Donald Trump at the White
House later in the day. Trump is likely to
press Khan for help on ending the war in
Afghanistan and fighting militants.

Last year, Trump cut off hundreds of
millions of dollars in security assistance
to Pakistan, accusing Islamabad of offer-
ing “nothing but lies and deceit” while

giving safe haven to terrorists, a charge
angrily rejected by Islamabad. In recent
years, import-led consumption has
propped up growth in Pakistan and
helped hide the problems of an economy
riddled with inefficiency and without a
strong export base.

But Khan’s government, like many of
its predecessors, has been forced to turn
to the IMF to prevent a balance-of-pay-
ments crisis. Economic growth, which
reached 5.5 percent in the fiscal year to
June 2018, is expected to slow to 2.4 per-
cent this financial year, according to IMF
estimates, barely enough to keep pace
with the growth in a population that now
numbers 208 million. —Reuters


