
Sunday, July 21, 2019

14
B u s i n e s s

Established 1961 

AUB congratulates 
winners of 
Al-Hassad 
weekly draw
KUWAIT: Ahli United Bank announced on the
17th of July 2019 the winners of its weekly draw
of Al-Hassad Islamic account which is  the very
first draw account in Islamic banking in Kuwait
that has reshaped the lives of thousands lucky
winners. Al Hassad has have over 850 prizes, over
a 12 month period.

The weekly draw announced the grand prize
winner of KD 10,000 as Mohamed Abdulaziz
Al-Mailam.

20 other winners won prizes of KD 1,000 and
are as follows: Saadah Helal Al-Shammari, Nawaf
Abdullah Al-Asousi, Ronald Portales Margate, Huda
Khalaf Abdulkareem, Ali A A Alawadh,  Naji
Abdullah Al-Failakawi, Aminah Shahir Al-Shraifi,
Hamed Manea Al-Dosari, Abdulrazzaq Al-Shamari,
Saif Mansour Jnaif, Khalaf Meshal Al-Azmi, Fawzi
Ali Muslim, Najwa Marafie, Mazin Salman Hasan,
Manal Mohamed Ramzi, Sonia Moretti, Manoj
Navin Megchiani, Majeda Mohammed Yousif, Ali
Yousif Yaqoob And Hamed Manea Al-Dosari.                                                                

Al-Hassad Islamic Account presents also 4 quar-
terly mega prizes of KD 250,000 that will help the
lucky winners achieve their dreams and aspirations
in addition the monthly draw to win a prize of KD
100,000. One powerful new aspect of the Al-
Hassad Islamic Account is the prize draws on the
holy occasion of both Eid Ul-Fitr and Eid Al-Adha,
when the winning customers will receive the Eid
prizes of KD 100,000 each. May the Eid always
bring prosperity and blessings to the Islamic nation.
Al-Hassad Islamic Account presents also 21 weekly
prizes comprised of a grand prize of KD 10,000
and 20 prizes of KD 1,000 each. 

KUWAIT: Underlining its deep commitment to sus-
tainability, Toyota Motor Corporation is playing a key
role in realizing the objectives of Saudi Arabia’s
Vision 2030 through its support to a new hydrogen
fueling station pilot project in Dhahran, Saudi Arabia. 

Saudi Aramco, Saudi Arabia’s integrated energy
and chemicals company, and Air Products, an interna-
tional supplier of industrial gases serving energy,
environment and emerging markets, recently inaugu-
rated Saudi Arabia’s first hydrogen fueling pilot sta-
tion at Air Products’ new Technology Center in the
Dhahran Techno Valley Science Park. The facility will
fuel an initial fleet of six Toyota Mirai Fuel Cell
Electric Vehicles (FCEV), which will be supplied
through Abdul Latif Jameel Motors, Toyota’s distribu-
tor in Saudi Arabia. Abdul Latif Jameel Motors will
also provide service and maintenance for the vehicles
throughout the project’s period, to ensure smooth
running of operations and that all objectives are met.

The new pilot fueling station is part of the ongoing
hydrogen-related research and technology demon-
stration efforts by Saudi Aramco and Air Products.
The data collected from the pilot will provide valu-
able technical information and insights on the poten-
tial role that hydrogen technology could play in the
transport sector in Saudi Arabia.

One of the world’s first mass-produced hydrogen
FCEV, the Toyota Mirai is a four-door, mid-size sedan
that uses hydrogen and oxygen to generate electrici-
ty onboard the vehicle using a fuel cell. Only water
vapor is emitted in the process. The vehicle has a
driving range of 500km and can be fueled in approxi-
mately three minutes, as opposed to an hour of
charging for traditional battery electric vehicles.  

The Mirai’s impressive capabilities highlight the
huge potential of hydrogen-fueled vehicles to con-
tribute to a clean, secure, and affordable energy
future, as envisioned in the goals of the Toyota
Environmental Challenge 2050, the company’s set of
long-term sustainability targets that aim to reduce
CO2 emissions from its vehicles and plants. 

The Toyota Mirai is also being trialed as part of a
joint research program in the United Arab Emirates,
where it plays an important role in the company’s col-
laboration with Masdar, Abu Dhabi National Oil
Company (ADNOC), Air Liquide, and Toyota distrib-
utor Al-Futtaim Motors to explore the potential of
hydrogen energy use for the creation of a sustainable,
low-carbon society.

“We are proud to support the objectives of the
Saudi Vision 2030 and contribute to the creation of a
hydrogen-based society through the Toyota Mirai’s

role in this exciting project,” commented Yugo
Miyamoto, Chief Representative, Middle East and
Central Asia Representative Office, Toyota Motor
Corporation. “Toyota has a long history of developing
environmentally friendly vehicles, and we believe
hydrogen is particularly promising as an alternative
fuel since it can be produced using a wide variety of
naturally occurring energy sources. I’d like to extend
my gratitude to our loyal customers for their continu-
ous encouragement, which inspires us to fresh heights
of innovation in our drive to contribute to a more sus-
tainable tomorrow.”

“It is well known that our world needs a sustain-
able system to address environmental challenges
whi le also meeting growing energy demand.
Hydrogen and fuel cell technologies are well posi-
tioned to be part of the solution,” said Seifi Ghasemi,
Air Products’ Chairman, President and CEO. “We are
honored to collaborate with Saudi Aramco to estab-
lish and develop a sustainable, hydrocarbon-based
hydrogen supply system for fuel cell vehicles in
Saudi Arabia.”

The initiative reflects a growing interest in hydro-
gen as a fuel source, the same interest that led to the
creation of the Hydrogen Council in 2017. Established
at the World Economic Forum in Davos, the Hydrogen

Council brings together some of the world’s leading
industrial, automotive and energy companies, and
includes Toyota among its founding members.
According to figures published by the council, hydro-
gen could account for almost a fifth of total energy
consumed around the world by 2050 if deployed at
scale, reducing annual CO2 emissions by approxi-
mately six gigatons and contributing around 20 per-
cent of the reduction required to limit global warming
to two degrees Celsius. 

Toyota’s new Technology Center to support Saudi Arabia’s Vision 2030

Toyota inaugurates Saudi Arabia’s first 
hydrogen fueling station in Dhahran

Pilot Hydrogen Fueling Station in KSA Toyota Mirai FCEV

What is a 5G user 
experience? 
And what 
does it mean?
KUWAIT: There was a time when our
phones had a 2G network and then 3G
before it was upgraded to 4G network.
Nowadays we hear countries are racing
to take steps to deploy 5G networks.
But what is it really all about 5G and
what does it mean to us consumers?
5G will not only make our smartphones
better, but it will also usher in new
immersive experiences, such as VR and
AR, with faster data rates and lower
latency. But in order to enjoy this
potential speed we would need a phone
that is equipped with 5G. HUAWEI
Mate 20 X (5G) is one of the first
phones in line to provide us a better 5G
experience. Let us discover what this
phone can do!

Experience a new speed benchmark 
We are 24 hours on the Internet

browsing, downloading or uploading.

We badly need a speedy Internet con-
nection. The HUAWEI Mate 20X 5G
offers one of the world’s fastest connec-
tivity thanks to 5G, saving you lots of
frustration when you stream an HD/4K
video, download a movie or play an
online game. The main difference
between this phone and the HUAWEI
Mate 20 4G variant is the optimization
of 5G technology for enhanced commu-
nications. HUAWEI Mate 20X 5G is
compatible with multiple generations of
network technology including 4G, 3G
and 2G1. High speed connectivity is
always guaranteed thanks to the two
chipsets: Kirin 980 and the 5G multi-
mode chipset Balong 5000. 

See more
Having a small screen means you

narrow your eyes and strain them
especially when you try to catch all the
details of the action in a game or
movie. A large display area does make
all the difference. The HUAWEI Mate
20X 5G comes with a 7.2 inch dew-
drop display, perfect to immerse your-
self in an exceptional entertainment
experience. It also takes gaming to a
new space, where you are aware of all
the movements in your game so you
miss no details.

Stay powered long enough
H UAW E I  M a t e  2 0 X  5 G  h a s  a

4200mAh battery that  i s  one of
the biggest smartphone batteries
available on the market, and it is
as safe as it is large - being TUV
Rheinland certified. So play your
favorite music and stay up to the
moment  w i th  your  soc ia l  med ia
feed and more without having to
wo r r y. A d d i t i o n a l ly,  i t  a l s o  h a s
H UAW E I  4 0 W  S u p e r C h a r g e  t o
top up your device in as much less
time as possible.

Innovative self-cooling
Even if you’re running graphical-

ly-intensive games at high settings,
this device stays cool and does not
stutter thanks to the integration of
H uawe i  SuperCo o l  -  a  g ro und-
brea k ing  co o l i ng  so lu t io n  tha t
de l ivers  an  outs tand ing  coo l ing
performance.

So, if you are looking for a 5G
smartphone, Huawei Mate 20X 5G
should be your first choice. It has
been tested and tried with a number
of telecom carriers around the world
before the official launch. It delivers
all the 5G features as well as a whol-
ly different user experience.

Warba Bank 
announces 
5 winners of 
Al-Sunbula draw
KUWAIT: Warba Bank, “the Best invest-
ment Bank” and “Best Corporate Bank” in
Kuwait, held its weekly Sunbula draw num-
ber 27. The draw announced the 5 lucky

winners in the presence of representatives
from the Ministry of Commerce and
Industry and bank officials.

The bank proudly announced the lucky
5 winners of the 1000 Kuwait Dinar prize:
Entesar Atallah Mejbel Al-Rasheedi, Talal
Kanaan Mohammad Al-Otaibi, Amer
Ghezlan Beaijan Al-Azmi, Saeed Khalaf
Saeed Al-Farhan and Sayer Bader
Mohammad Al-Sayer.

Al-Sunbula both account and fixed
deposits are the perfect choices for cus-
tomers who wish to save money and

achieve steady returns while at the same
time have the opportunity to win cash
prizes throughout the year. In line with the
bank’s mission to develop and differentiate
its offerings, Warba Bank has enhanced its
Sunbula campaign for 2019 with more cash
and prizes reaching more than KD 1 million.
Warba Bank will continue its weekly draws
for 5 winners of KD 1,000 each. What’s
new in 2019 are the “Mega Draws” which
will be held every quarter to reveal five
winners, the 1st winner will get KD
100,000!  The four winners thereafter will

each get the latest Land Cruiser VXR.
Furthermore, the final Mega draw held in
January 2020 will feature 2 more Land
Cruiser VXRs!

As for the chances for winning, each
customer is eligible to enter the draw
against each KD 10 in the Sunbula Account.
Nevertheless, Sunbula Fixed Deposit
investors also get chances in the Sunbula
draws along with high expected returns
that reach up to 3.5 percent distributed
either monthly or at maturity upon the cus-
tomer’s preference. 

US Steel to lay off 
2,500 workers 
in Slovakia
BRATISLAVA, Slovakia: The United States Steel
Corporation said Friday it would cut around a fifth
of its workforce in Slovakia over by the next two
years due to competition from cheap steel imports
from outside the European Union. The company
also faulted EU environmental regulations that
have driven up the cost of power used to run the
massive plant.

The layoff will affect some 2,500 of the nearly
12,000 workers at the Kosice plant located in
Slovakia’s poorer east struggling with high unem-

ployment. The steel mill ranks among the largest
employers in the eurozone country of 5.4 million
people focused primarily on car production.

By the “end of 2021 we will reduce the number
of employees working at US Steel Kosice and its
subsidiaries by 2,500 employees,” company presi-
dent James Bruno said in a statement. “We must
act to protect our business and remain competi-
tive,” he added. A month ago, management decided
to idle one of the plant’s blast furnaces and reduce
the working week to four days to save on costs.

Slovak government officials were not available
for immediate comment. US Steel pointed to
“higher electrical costs” and “CO2 credit costs
that have risen five times in the past year” as sig-
nificant factors in its decision to shed employees,
according to a separate statement published on
the company website.

EU industries using power generated from coal

have faced rising costs to purchase pollution rights
under the bloc’s Emissions Trading System.  “Steel
plants in Europe face substantial CO2 allowances
costs, which our competitors from third countries
massively exporting steel to Europe don’t have to
bear at all,” the statement said.

In May, the European Steel  Associat ion
(EUROFER) called for urgent action by EU poli-
cymakers to help the sector facing a flood of
cheap steel exports deflected to the EU because
of the US imposition of steel import tariffs in
2018. US Steel Kosice is a key supplier for the
Slovakia-based car  plants , which include
Volkswagen, PSA Peugeot Citroen, Kia and
Jaguar Land Rover and have enjoyed record pro-
duction in recent years. Unemployment stood at
4.97 percent in June in Slovakia, which expects
economic growth to hit 3.5 percent this year, fol-
lowed by 3.4 percent in 2020. —AFP

India’s Reliance 
reports 6.8% 
rise in profits
MUMBAI:  Indian conglomerate Reliance Industries on
Friday reported a 6.8 percent rise in consolidated net
profit despite a slowdown in its oil refining business.
The Mumbai-based company owned by Asia’s richest
man Mukesh Ambani said its consolidated net profit for
the three months through June rose to 101.05 billion
rupees ($1.47 billion) from 94.59 billion rupees report-
ed for the same quarter a year earlier. “Our first-quar-
ter earnings were strong despite weak global macro-
economic environment and challenging hydrocarbon
market conditions,” Ambani said in a statement. —AFP


