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Warba Bank to
hold Al-Sunbula
draw today

KUWAIT: Warba Bank, “the Best investment Bank”
and “Best Corporate Bank” in Kuwait, will be
organizing its weekly Sunbula draw number 27
today at 11 am in presence of a representative from
the Ministry of Commerce and Industry and the
Bank officials.  Al-Sunbula both account and fixed
deposits are the perfect choices for customers who
wish to save money and achieve steady returns
while at the same time gain the opportunity to win
prizes throughout the year.  

In line with the bank’s mission to develop and
differentiate its offerings, Warba Bank has
enhanced its Sunbula campaign for 2019 with more
cash and prizes reaching more than KD 1 million.

In the running campaign, Warba Bank continued
its weekly draws for five winners of KD 1,000 each
throughout the year yet introduce the “Mega
Draws” that take place on a quarterly basis to
reveal five winners, the first winner gets KD
100,000 in cash!  The four winners thereafter will
each get the latest 2019 Land Cruiser 5.7 VXR.
And more, as the last Mega Draw will give away 2
more Land Cruisers!

As per the winning chances, each customer will
be participating in the draw for each KD 10 in the
Sunbula Account.  It is also worth noting that the
Sunbula Fixed Deposit rewards its investor with
both high expected returns, reaching up to 3.5 per-
cent, as well as winning chances.  And such
investors have full flexibility in choosing the desired
tenure and the profit distribution method.

Furthermore, Warba Bank is leveraging on its
Customer Onboarding solution, in line with its ambi-
tious five-year strategy that enables non-Warba
Bank customers to request the opening of Al-
Sunbula account in a simple electronic manner with-
out having to visit the branch, through five simple
steps in five minutes. New customers will be able to
request opening the account at anytime, anywhere,
through the new and unique electronic system used
to implement this service. Representatives will then
contact the customer to determine the appropriate
time to visit the branch to get required signatures,
verify the customer’s identity, deliver his/her debit
card, and activate the account. 

KUWAIT: In its consistent stride in providing customers
with the best and most innovative products in the fast-
paced telecom industry, Ooredoo launched the first
smartphone device that supports 5G yesterday, the
Huawei Mate 20 X 5G paired with exclusive Shamel 5G
plans. The launch of the Huawei Mate 20 X 5G comes to
reiterate Ooredoo’s commitment to providing its cus-
tomers with the newest products and the best offers. The
Huawei Mate 20 X 5G delivers true innovation and break-
through technology, which is portrayed by making it the
world’s first smartphone that supports the 5G network.

The Huawei Mate 20 X 5G has an array of exciting
features which include a revolutionary New Leica Triple
Camera system with ultra-wide angle lens, world first
Balong 5000 5G chipset, Kirin 980 Chipset, the Huawei
M-Pen4 and the Huawei SuperCharge with TUV Safety
certification. The new Leica Triple Camera powered by
AI reveals life’s drama, texture, color and beauty in
every photograph. Designed for different scenarios, the
40 MP main RGB camera captures great details, while
the 8 MP camera with telephoto lens will focus on dis-
tant shots and the 20 MP camera with Leica Ultra Wide

Angle Lens is perfect for the landscape photos and
macro shots.

The Balong 5000 is the world’s first 7nm multi-mode
5G chipset that provides industry-leading 5G speeds
and supports both NSA and SA (Non-Standalone and
Standalone) architecture1 for a smooth transition of the
evolving 5G network.

Worth to mention that Ooredoo made the first trial
International 5G call in the region between Ooredoo
Kuwait and Ooredoo Qatar, demonstrating the phe-
nomenal capabilities of its 5G networks in Qatar and
Kuwait. Prior to the 5G launch, Ooredoo hosted a spe-
cial event that demonstrated the power of its new 5G
network. The event was attended by media and social
media influencers and was held at the company’s head
office in the heart of Kuwait City on Soor Street.
During the event, Ooredoo demonstrated the network’s
ability to operate video games comparing both net-
works, which require fast data speed, in addition to a
live feed in 4K Full HD of drone footage of the event,
and a speed test corner with devices equipped to uti-
lize the new network capacity.

Offer available in all of Ooredoo’s branches

Ooredoo launches 5G voice rate 
plans with Huawei Mate 20 X 5G

Lagarde resigns 
as IMF chief, 
starting race 
for successor
WASHINGTON:  International Monetary
Fund chief Christine Lagarde submitted
her resignation from the global crisis
lender on Tuesday, citing more clarity
about her nomination to lead the European
Central Bank as European legislators
approved a new top bureaucrat. Lagarde
said in a statement her resignation was
effective Sept 12, firing the starting gun for
the IMF’s search for her successor, which
is likely to be another European.

“With greater clarity now on the
process for my nomination as ECB
President and the time it will take, I have
made this decision in the best interest of
the Fund,” Lagarde said in a statement.

She said her resignation would expe-
dite the selection for the next head of the
IMF. IMF succession is expected to be a
major topic of discussion among G7
finance ministers and central bank gov-
ernors meeting today in Chantilly,
France, near Paris amid concerns that
slowing global growth and trade con-
flicts will pressure vulnerable economies.
Lagarde’s resignation, first reported by
Reuters, came two weeks after her nomi-
nation on July 2 for the ECB’s top job.
She did not immediately quit the IMF
because of uncertainty over whether the
new European Parliament would support
her and other new EU leadership posi-
tions, sources told Reuters.

Her nomination was part of a package
of top officials agreed by EU govern-
ments that included German Defense
Minister Ursula von der Leyen as
European Commission president, who
drew Green party opposition. Later on
Tuesday, von der Leyen was approved
by the European Parliament in a 383-327
vote. The European parliament will hold
a nonbinding vote on Lagarde’s appoint-
ment, which is expected to be finalized
by EU leaders at a regular summit on
Oct. 17-18.

Vetting candidates 
Since its creation at the end of World

War Two, the IMF has been led by a
European, while its sister institution, the
World Bank, has been led by an

American. Analysts say the “duopoly” is
likely to continue after US President
Donald Trump’s nominee, David
Malpass, was approved in April to lead
the World Bank with European support.
Finance leaders of Europe’s four largest
economies-Germany, France, Britain and
Italy-will participate in the G7 finance
meeting this week in Chantilly, along
with other large IMF shareholders the
United States, Japan and Canada, giving
weight to discussions on IMF leadership.

On the sidelines of the G7 meeting,
Bank of England Governor Mark Carney,
considered a leading candidate to
replace Lagarde, is slated to meet with
US Treasury Secretary Steven Mnuchin,
who wields strong influence over the
IMF’s leadership. The United States
holds an effective veto over major Fund
decisions, with a 16.52 percent share of
its voting power.

While Carney, 54, is a Canadian econ-
omist, he holds Irish and British pass-
ports and has led Britain’s central bank
since 2013 and chaired the Financial
Stability Board, an international body, for
seven years. Other names being floated
include Bank of Finland Governor Olli
Rehn, as well as ECB executive board
member Benoit Coeure.

Kristalina Georgieva, a Bulgarian
national who is currently chief executive
officer of the World Bank, has been seen
as having an outside chance, according
to some IMF sources. Two IMF board
sources said there was concern among
some IMF member countries that the
Fund’s IMF leadership would be left in
limbo due to the long ECB confirmation
process, and it was better for her to
resign to accelerate the succession
process. The IMF’s acting managing
director, David Lipton, said earlier on
Tuesday that the fund would adapt to
Lagarde’s departure as it has other
developments over 75 years.

Inclusive legacy 
A former French finance minister,

Lagarde was the first woman to head the
IMF and was known among policymak-
ers as a tough negotiator. She was a tire-
less advocate for the benefits of trade,
global growth that aids the poor and
middle classes, and the empowerment of
women. Her second five-year term as
head of the IMF was not due to end until
July 2021. Traditionally, the post has
always been held by a European, while
the head of the IMF’s sister organization,
the World Bank, has always been an

American since the institutions were cre-
ated at the end of World War Two.

If approved, Lagarde would take over
as ECB president from Mario Draghi on
Oct 31. While her confirmation could be
lengthy, it is likely to be largely a formal-
ity as long as the euro zone’s biggest
member states - Germany, France and
Italy - are in unity. Her immediate chal-
lenge at the ECB would be to overcome
her shortcomings in monetary policy-
making, especially as it seeks to rearm

for a potential new slump after years of
using unconventional policy tools to
stimulate inflation and growth.

As head of the IMF, she has had
some battle-testing, bringing stability
to the eurozone debt crisis of the last
decade and presiding over large
bailouts for Argentina, Egypt and
Ukraine. She has emphasized the need
for the IMF to maintain its $1 trillion in
lending firepower to deal with any
future crises. —Reuters

PARIS: US Federal Reserve Board Chairman Jerome Powell, Banque de France
Governor Francois Villeroy de Galhau, Interim IMF Managing Director David
Lipton, World Bank Group President David Malpass and former IMF Managing
Director Michel Camdessus listen French Finance and Economy Minister talking
during his addresses as part of the Conference “Bretton Woods: 75 years later -
Thinking about the next 75 years” at the Banque de France headquarters in
Paris on Tuesday. —AFP

Christine Lagarde

Reinvent global 
monetary order
or face Chinese 
dominance: France
PARIS: France’s finance minister said on Tuesday the post-
war international monetary order needed to be reinvented
or become increasingly dominated by China. The pillars of
that order, the International Monetary Fund and its sister
institution the World Bank, have been controlled by the
United States and Europe since their inception at the
Bretton Woods conference in New Hampshire in July 1944.

But globalization, the growing populist backlash
against it and the rise of big new economic powers like
China are increasingly putting that order to the test. “The
Bretton Woods order as we know it has reached its limits,”
French Finance Minister Bruno Le Maire told a confer-
ence at the French central bank marking the 75th anniver-
sary of the conference. “The alternative we have is now
clear - either we reinvent Bretton Woods or it risks losing
relevance and eventually disappearing,” he said. Le Maire
said that while Bretton Woods had defined the interna-
tional economic order of the second half of the 20th cen-
tury, the first part of this century may be defined by
China’s New Silk Road project.

The Belt and Road Initiative, as it is formally called,
envisions rebuilding the old Silk Road to connect China
with Asia, Europe and beyond with massive infrastructure
spending largely financed by China. “Unless we are able to
reinvent Bretton Woods, The New Silk Roads might
become the new world order,” Le Maire said. “And
Chinese standards - on state aid, on access to public pro-
curements, on intellectual property - could become the
new global standards.” IMF Acting Managing Director
David Lipton said at the conference that the fund had a
duty to reflect the rising power of emerging markets. Le
Maire said the reform priorities of Bretton Woods institu-
tions should be focused on fighting climate change, curb-
ing rising inequalities and regulating the emergence of
digital giants. —Reuters

Zimbabwe public 
worker strike on 
the cards after 
pay offer rejected
HARARE: Zimbabwe’s public sector workers on
Tuesday night rejected the government’s latest pay
offer as insufficient in the face of soaring consumer
prices, raising the likelihood of unofficial strike action
yesterday. Official figures published on Monday
showed annual inflation almost doubled to 175.66% in
June, piling pressure on a population struggling with
shortages and stirring memories of the economic chaos
of a decade ago.

Hope that the economy would quickly rebound
under President Emmerson Mnangagwa, who replaced
the long-ruling Robert Mugabe after a November 2017
coup, has turned to frustration as the country struggles
with shortages of dollars, fuel and medicines. Leaders
of government workers’ unions marched on the min-
istries of finance and labor in Harare on Tuesday to
present their wage demands.

“Civil servants are not asking for a salary increment,
but rather restoration of the value of their earnings,
which fell from at least $475 to a mere $47 currently
for the lowest paid civil servant,” read part of the work-
ers’ petition. —Reuters

Gulf Bank awarded 
prestigious
‘Operational 
Excellence Award’ 
by Deutsche Bank
KUWAIT: Deutsche Bank has awarded Gulf Bank with
the annual Operational Excellence Award in recognition
of nine years of exceptional performance. For the past
nine years, Gulf Bank’s Straight-Through Processing
(STP) ranges has been in the 99 percent percentile, with
the Bank consistently achieving rates of over 99.7 percent
year after year. This achievement demonstrates how Gulf
Bank is greatly reducing the administrative impact of pay-
ment processing, and is working continually to increase
efficiency in formatting while ensuring strict compliance
with globally recognized payment standards. Gulf Bank is
one of only three banks in Kuwait that received the award
from Deutsche Bank for 2018.

Commenting on the award, Angel Perez-Camacho,
Client Manager for Institutional Cash Sales & Client
Management in the Middle East & Africa at Deutsche
Bank, said: “We are pleased to recognize the accomplish-
ments of Gulf Bank in Kuwait with Deutsche Bank’s
Operational Excellence Award. The award recognizes Gulf
Bank’s successful achievement of a Straight-Through-

Processing rate of over 99
percent in clearing Euro
transactions throughout
2018, thus ensuring higher
accuracy and efficiency
along with a seamless expe-
rience for its clients.”

Commenting on the
award, Mona Mansour,
General Manager of
Customer Service Delivery
at Gulf Bank added:
“Operational excellence is
of the utmost importance at
Gulf Bank. For the past nine
years, we have been striving
to ensure our customers’ payments are made quicker and
more efficiently year after year. We truly could not be
more pleased to be recognized not only for our excellent
STP rates, but for our consistency in delivering opera-
tional services that exceed our customers’ expectations.”

Each year, Deutsche Bank recognizes financial institu-
tions across the globe that demonstrate outstanding effi-
ciency in processing payments in euro and in US dollar
which is measured through the Straight-Through-
Processing (STP) payment rate. An STP payment is a
payment that qualifies for automatic processing, and usu-
ally gets executed in a matter of seconds, without any
manual intervention. Having a high STP rate consequent-
ly ensures that payments are made in a faster, more
accurate and efficient manner. The award recipient
deserves recognition as it reflects consistency in opera-
tional excellence, as even a temporary deviation in serv-
ices or quality can affect the annual STP rate.

Mona Mansour


