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News in brief

Full foreign ownership of UAE firms 

ABU DHABI: The United Arab Emirates said yester-
day it had decided to lift a decades-old cap on for-
eign ownership and allow full foreign control of busi-
ness ventures. “In a cabinet meeting I chaired in Abu
Dhabi, we approved 100 percent foreign ownership
in 122 economic activities,” UAE vice president and
prime minister Sheikh Mohammed bin Rashed Al-
Maktoum said on Twitter. The decision abolishes a
decades-old law that limits foreign ownership to just
49 percent. He said the decision opens the UAE
economy to all nationalities so as “to make it one of
the best destinations for global investments”. — AFP 

Houthis attack Abha airport

RIYADH: A Yemeni rebel attack on a civilian airport
in southern Saudi Arabia wounded nine civilians
yesterday, a Riyadh-led coalition said, the latest in a
series of strikes on the site. “The terrorist attack on
Abha airport... led to the injury of nine civilians,
including eight Saudi citizens and one carrying an
Indian passport,” the military coalition said in a
statement carried by the official Saudi Press Agency.
Earlier, the Iran-aligned Houthi rebels said they
“launched a wide operation targeting warplanes at
Abha international airport” with drones, according
to their Al-Masira television channel. — AFP 

14 killed in Russian sub fire 

MOSCOW: Fourteen seamen have died in a fire on
a deep submersible, Russia’s defense ministry said
yesterday, the latest in a string of disasters and
accidents to hit the country’s navy. “On July 1, a fire
broke out during biometric measurements on a sci-
entific research deep-sea submersible,” the defense
ministry said. Fourteen crew died as a result of poi-
soning from the fumes of the fire in Russia’s territo-
rial waters, a ministry spokeswoman confirmed to
AFP. The RBC newspaper, citing a source in law
enforcement agencies, said the accident took place
in the submersible deployed from the AC-12 nuclear
submarine known as Losharik. — AFP 

Bangladesh rivers ‘legal persons’ 

DHAKA: Bangladesh’s high court has granted the
country’s rivers the rights and status of “living enti-
ties” in a bid to save them from encroachment, a
lawyer said yesterday. The court on Monday pub-
lished a landmark verdict on a 2016 petition filed by
a Dhaka-based rights group, saying all of the coun-
try’s hundreds of rivers would now be treated as
legal persons, litigator Manzil Murshid said. Experts
said the verdict would save rivers from illegal
encroachment in the densely populated country of
165 million people and where land is precious as
gold. They said many of the country’s rivers are
struggling to survive thanks to illegal sand dredging
and large-scale industrial pollution. —AFP 

MPs pass oil budgets, criticize
employment of expats in sector 

By B Izzak

KUWAIT: The National Assembly yesterday
approved the budgets of giant oil companies,
the investment authority and several other
bodies, but they criticized why oil companies
appoint expatriates instead of Kuwaitis.
During the session, Islamist MP Mohammad
Al-Mutair called on Commerce and Industry
Ministry Khaled Al-Roudhan to crack down
on shops that display rainbow “gay pride”
flags and colors, while MP Thamer Al-Suwait
praised the ministry for removing some of
these displays. The Assembly today holds its
final session of the current term by approving
the state budget and studying the financial
status of the country.

Thirty-eight MPs voted for the 2019/2020
budget of Kuwait Petroleum Corp (KPC) and
its subsidiaries against 19, projecting rev-
enues at KD 21.4 billion, spending at KD 20
billion and a net profit of KD 1.4 billion. A

large number of lawmakers strongly criticized
KPC and its companies for not employing
enough Kuwaitis, and wondered why expatri-
ates still outnumber citizens in the oil sector.

MP Riyadh Al-Adasani said KPC is plan-
ning to borrow although it has a surplus of
over KD 20 billion invested, and called for
using the assets rather than borrowing. MP
Saadoun Hammad said KPC has KD 24 billion
in assets and its budget is over KD 17 billion,
“so why it is planning to borrow?” He also
questioned why KPC and its companies are
not employing Kuwaitis and instead giving
jobs to expatriates, adding that Kuwaiti
petroleum engineers are working in other
ministries.

MP Khalil Abul said oil companies award
contracts to private companies and these
firms employ expatriates, adding that
Kuwaitis are deprived from enjoying their
country’s resources. MP Al-Humaidi Al-
Subaei accused KPC officials of obstructing

the employment of Kuwaitis in oil companies
by insisting on “tough employment exams in
which only your children pass”. He warned
that he will keep grilling the oil minister until
the oil sector employs more Kuwaitis.

MP Khudair Al-Otaibi claimed that the oil
sector is reluctant to employ Kuwaitis
because of a general strike called by Kuwaiti
employees a few years ago, which paralyzed
the oil sector. MP Safa Al-Hashem charged
that Kuwait Investment Authority, the coun-
try’s sovereign wealth fund, opts to sell suc-
cessful investments while there are other
failed investments which cost Kuwait losses
in excess of $2.5 bil l ion. She said KIA
increased its investments in a particular fund
even after losses. Head of the budgets com-
mittee MP Adnan Abdulsamad said that a
good portion of oil companies’ revenue
comes from investing their surpluses, which
is wrong, as this is supposed to be the work
of KIA and not KPC.

MUSCAT: Oman yesterday denied it
has agreed to establish diplomatic
relations with Israel, a day after the
Israeli intelligence chief said his
country was renewing ties. Reports
on the “establishment of diplomatic
relations between the sultanate and
Israel are baseless”, the foreign min-
istry said on Twitter. “The sultanate is
keen to create diplomatic conditions
to restore communication between all
international and regional parties to
work on achieving peace between the
Palestinian Authority and Israel,

resulting in an independent
Palestinian state,” it said.

On Monday, the head of Israel’s
Mossad intelligence agency, Yossi
Cohen, said his country was establish-
ing “formal relations” with Oman. “Just
recently, renewal of formal relations
with Oman was declared and the
establishment of a representative office
of the (Israeli) foreign ministry in that
country,” he told a security conference
in Herzliya, near Tel Aviv. Oman’s state-
ment yesterday made no mention of an
Israeli representative office.—AFP 

Oman denies diplomatic
ties agreed with Israel

VIENNA: This week’s OPEC meeting, which pro-
longed daily oil output cuts to support prices,
illustrates the increasing influence that Russia
wields over the crude-producing cartel, analysts
say. OPEC, pressured by booming US shale pro-
duction, abundant global crude supplies and
weak oil demand growth, cemented its ties with
Moscow and other non-cartel partners with a
formal charter yesterday, aiming to boost its mar-
ket clout. The so-called OPEC+ crude producing
club, comprising 24 producers including Russia,
has lengthened its pact to cut 1.2 million barrels
per day by nine months to March 2020. 

Continued on Page 24

BRUSSELS: EU leaders yesterday struck
a hard-fought summit deal to put women
in two of the bloc’s most important jobs
for the first time. After three days of bitter
wrangling, German Defense Minister
Ursula von der Leyen was named to
replace Jean-Claude Juncker at the head
of the European Commission for the next
five years. Once confirmed, von der Leyen
will lead a commission facing a host of
challenges, ranging from climate change to
disinformation, populism and Brexit.
Former French finance minister Christine
Lagarde, who has led the International
Monetary Fund since 2011, is to take
charge at the European Central Bank. 

Summit host and European Council
President Donald Tusk confirmed the
appointments on Twitter, ending difficult
talks that had dragged on since Sunday
evening, dogged by division and infight-
ing. The 60-year-old conservative von
der Leyen’s name came in the frame for
the commission after an earlier proposal
to name Dutch social democrat Frans
Timmermans ran into insurmountable
opposition. The package agreed by the
28 EU leaders also sees Belgian Prime
Minister Charles Michel take over from
Tusk at the European Council of mem-
ber states, while Spanish Foreign
Minister Josep Borrell becomes foreign
policy chief, replacing Federica
Mogherini.

Von der Leyen, a minister for the past
14 years under German Chancellor
Angela Merkel, has been an advocate
for closer EU integration, calling for a
“United States of Europe”. Except for
Michel, the package stil l  needs the

blessing of the European Parliament, and
several senior figures in Timmermans’
centre-left group tweeted their dis-
gruntlement at the proposed ticket. Von
der Leyen would take office on Nov 1 -
the day after Britain is currently due to
leave the bloc. 

Both candidates vying to take over as
British prime minister have vowed to
leave on time come what may, so the
new commission’s first task in office
could be to mop up the fallout from a
messy “no deal” Brexit. 
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MANILA: A Filipino militant is suspected of carrying
out an apparent suicide bombing last week in the
southern Philippines, an army general said yesterday,
a grim first for the insurgency-plagued nation.
Philippine targets have been struck in the past in rare
instances of suicide attacks, but this would be first
believed to have been carried out by a Filipino. The
bombing Friday of a military base on the southern
island of Jolo killed at least five people and bore the
hallmarks of a suicide attack, authorities said.

Major General Cirilito Sobejana told AFP the sus-
pected bomber’s remains were identified by his moth-
er and a sibling, but DNA testing was needed to con-
firm the preliminary identification. Sobejana said
investigators can’t entirely rule out the possibility the
bomb was remotely detonated and the 23-year-old

suspect, who allegedly has ties to jihadist group Abu
Sayyaf, was merely carrying it. “The probability that it
was a suicide bombing is very high, but we also have
to consider those possibilities,” he added.

If confirmed, the bomber would be the first known
local suicide attacker in a nation where security offi-
cials had long said the tactic goes against local cul-
ture. Philippine defense Secretary Delfin Lorenzana
said on Monday the attack was “obviously a suicide
bombing”, describing it as an important development
in the nation’s restive south.

Insurgent groups have killed tens of thousands in
their decades-long fight for a separate Muslim home-
land in the Catholic-majority nation. The defense
chief said Friday’s blast was the third suicide attack
on the Philippines, following a July 2018 van bomb in
southern Basilan island, and explosions during
Sunday mass in January at a Catholic cathedral in
Jolo. All three attacks were claimed by the Islamic
State group, which takes credit for the violence car-
ried out by local affiliates such as kidnap-for-ransom
group Abu Sayyaf.

Authorities have blamed foreign attackers for the
two previous blasts which killed more than 30 people.
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MUMBAI: At least 21 people were killed
in Mumbai yesterday when a wall col-
lapsed as the heaviest monsoon rains in
a decade brought chaos to India’s finan-
cial capital and surrounding areas.
Scores more were injured when the
structure came down around 2:00 am in
a slum, said Tanaji Kamble, a disaster
management spokesman for Mumbai’s
local authority. The tragedy came as the
teeming coastal settlement of 20 million

residents was lashed by heavy rains for a
second consecutive day, bringing the
city to a virtual standstill.

Authorities declared yesterday a pub-
lic holiday and advised all residents to
stay indoors. Schools and colleges were
closed while more than 100 flights were
either cancelled or diverted from Mumbai
airport. The airport’s main runway was
shut after a SpiceJet plane carrying 167
passengers and crew overshot it shortly
before midnight Monday. “Currently sec-
ondary runway is in use, our team is try-
ing their best to bring the main runway
back in operation and this may take up to
48 hrs,” the airport tweeted.

According to Skymet Weather, a pri-
vate weather-tracking agency,
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MUMBAI: Rescue workers use dogs to search for survivors at the site of a wall
collapse yesterday. —AFP 


