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KUWAIT: Euromoney International has awarded NBK
Capital the “Best Investment Bank in Kuwait” award at the
2019 Euromoney Excellence Awards held in Dubai.

Euromoney has chosen NBK Capital as the best invest-
ment bank in Kuwait for 2019 based on a number of crite-
ria set by financial services experts, including the number
and volume of transactions, services and consultancy pro-
vided, distribution network, efforts to meet market condi-
tions, innovation, pricing, and reputation in the market.
Euromoney highlighted NBK Capital’s business model of
customer satisfaction through providing products and
tools tailored to meet customer requirements as well as
achieving their short- and long-term objectives. This mod-
el based on clear transparency criteria and a mutual
agreement between the client and Firm’s officials on risk
levels, which has made the Firm one of the largest and
most important investment companies in the region.

Faisal Al-Hamad, CEO of NBK Capital said: “This inter-
national recognition by Euromoney is a testament to the
ability and efficiency of the Investment Banking team to
offer customized financial advisory services that provide
our growing network of top-tier clients with innovative, tai-
lored solutions that promote and sustain capital growth.”

“This award comes as a result of NBK Capital’s suc-
cessful completion of several investment banking transac-
tions last year. It reflects constant efforts, continuous work
and an in-depth understanding of our clients’ needs and
growth requirements. We believe that each client has
unique requirements; therefore, at NBK Capital we match
specific needs with innovative solutions to meet imminent,
mid and long-term strategic goals. In addition to the
Investment Banking team’s keenness to meet these needs
through specialized expertise and flexibility in adapting to
market variables, in order to achieve the best possible val-
ue for our clients, is what currently supports our instilled
values.” he added. Rani Selwanes, Managing Director and

Head of Investment Banking at NBK Capital commented:
“This award is a testimony to our continuous growth, and
unrivaled dedication of the investment banking team to
meet all clients’ requirements.”

“This international recognition underlines the leading
position of NBK Capital’s Investment Banking expertise
locally and regionally in advising clients across the full
range of investment banking services including: financing
advisory, debt capital markets, equity capital markets,

M&A advisory, and other advisory services.” Mr. Selwanes
further added, “This award is a proof of our clients’ confi-
dence in our ability to overachieve their investment objec-
tives, based on long-term professional experience and a
proven track record,” Selwanes added.

The Euromoney Awards for the Middle East have been
a key part of the Euromoney Global Excellence Program
Awards since the establishment of the awards in 1992 and
are the most important benchmark for key financial servic-
es companies in the region. 

NBK Capital wins ‘Best Investment Bank 
in Kuwait’ at 2019 Euromoney awards 

Euromoney highlights NBK Capital’s business model of customer satisfaction

VIVA partners 
with leading 
entertainment 
platform STARZPLAY 
KUWAIT: VIVA, Kuwait’s fastest-growing and most
developed telecom operator, launched the Direct
Carrier Billing with STARZPLAY, the region’s leading
SVOD (subscription on demand) entertainment plat-
form. The new service allows VIVA’s postpaid and pre-
paid customers to purchase movies and TV shows
without a credit card. All purchases will be charged
directly to customers’ monthly bills or prepaid accounts,
providing a convenient an easy and faster payment
option. A signing ceremony was held recently at VIVA
headquarters on between VIVA and STARZPLAY.

Commenting on the partnership, Haneen Al-Fulaij,
Acting Chief Consumer Officer at VIVA said: “We
strive at VIVA to provide our customers with the lat-
est products and services, thus we built this partner-
ship with STARZPLAY to come up with an innovative
service that offers ease and convenience.”

Danny Bates, Chief Commercial Officer and Co-
Founder at STARZPLAY, added: “This latest tie-up
with VIVA demonstrates three things - our commit-
ment to the Kuwait market, our unswerving focus on
the customer and the importance of partnerships for
STARZPLAY as a business as we continue to expand
across the MENA region and beyond.” He added:
“We look forward to working closely with VIVA to
ensure we are providing its customers with exactly
what they are looking for - unrivalled content with
flexible payment options, making their lives easier.” 

STARZPLAY is a subscription video on demand
(SVOD) service that streams thousands of block-
buster Hollywood movies, TV shows, documentaries,
kid’s entertainment and same-day-as-the-US series -
plus dedicated Arabic and Bollywood content - to 21
countries across the Middle East and North Africa.

It utilizes advanced technology to provide a premi-
um viewing experience with full HD and 4K content
sourced from some of the most important studios in
the entertainment business, such as 20th Century Fox,
CBS, Disney, Lionsgate, Paramount, Showtime, Sony,
Starz, Universal and Warner Bros. STARZPLAY also
delivers amazing value - for a low monthly fee sub-
scribers can enjoy unlimited ad-free access to a wide
choice of entertainment. Developed exclusively for the
MENA region, STARZPLAY features one-click Arabic
subtitling plus Arabic and French audio options.

Additionally, the service allows customers to watch
anytime, anywhere on an iOS or Android device, sup-
ports Mac and Windows browsers, and streams via
Apple TV, Chromecast, a PS4 console or directly to a
Samsung smart TV. Available on regional IPTV serv-
ices, STARZPLAY is continually adding support for
numerous other gaming and smart devices, and allows
downloads for offline playback. For the ultimate con-
venience STARZPLAY also offers new subscribers a
free trial as well as abroad range of payment methods
including credit card and mobile operator billing, with
a ‘no contracts - cancel anytime’ proposition. 

● Al-Hamad: A testament to our ability to
offer customized financial advisory services
with innovative solutions that promote and
sustain capital growth for our clients

● Selwanes: The award signifies our
ability to achieve our clients’ growth
objectives, supported by NBK Capital’s
long-term professional experience, unrivalled
expertise and a proven track record

Financial markets 
remain bullish
in H1 despite 
trade tensions
KUWAIT: Financial markets across the globe remained
largely positive during 1H-19 with almost all asset classes
showing positive returns since the start of the year. This
was also one of the best ever first half performances, as
investors across the globe remained optimistic. US equi-
ties was the best performing major market with a return of
17.3 percent, while Europe (ex-UK) witnessed a growth of
14.9 percent. The overall developed markets surged 15.6
percent since the start of the year resulting in the MSCI
World Index gaining 14.9 percent. 

Commodities were not far behind, recording a gain of
13.3 percent with the Gold index up 10 percent while Brent
crude surged more than 20 percent since the start of the
year. The surge in oil prices came despite worries in terms
of oversupply as well as demand witnessing some cutbacks.

The US China trade war dominated news flow during
the year and affected markets during May-19 when talks
were inconclusive. However, this did not stop Chinese
equity markets from gaining 19.4 percent this year.
Nevertheless, according to latest data, the economic
growth in the US has stabilized while Fed interest rates are
expected to be slashed next month for the first time since
the financial crisis following dovish tone from the US
Federal Reserve in its June policy statement. This pushed
yield on the benchmark 10-year treasury bond below 2
percent for the first time since the end of 2016. 

Unlike 2018 performance, GCC markets remained

largely connected with the rest of the world during 1H-19.
However, a number of region specific issues affected the
growth in the GCC, especially limiting growth during May-
19 when the aggregate region dropped more than 5 per-
cent. Kuwait remained the best performing market in the
GCC for most part of the year recording 21 percent surge
in its large cap Premier Market Index and 14.8 percent
surge in its All Share Index for 1H-19 primarily due to the
tailwind from expectations of an MSCI upgrade which did
happen during the last week of June-19. 

Kuwait
Kuwaiti indices remained upbeat during June-19 as

investors awaited the MSCI decision to upgrade the coun-
try’s status from Frontier Markets to Emerging Market.
The decision was favorable as MSCI upgraded Kuwait to
Emerging Market provided the country implements
omnibus account structures and that same national
investor number cross trades be made available for inter-
national institutional investors before the end of November
2019. The upgrade had boosted trading activity on the
exchange as it is expected to attract more than $2 billion
in additional passive investment in Kuwaiti stocks. This
was reflected in 1H-19 trading activity on the exchange
with volumes increasing by 116 percent to 18.7 billion
shares as compared to 8.6 billion shares in 1H-18 while
value traded increased at an even higher pace of 166 per-
cent to reach KD 3.8 billion in 1H-19 as compared to KD
1.44 billion during 1H-18. Average daily trading during 1H-
19 stood at KD 31.8 billion as compared to KD 11.7 billion
during 1H-18. 

All the three Kuwaiti benchmarks gained during June-
19 with the Premier Market Index gaining 2.2 percent
while the Main Market Index gained marginally by 0.6
percent resulting in a 1.8 percent gain for the All Share
Index. Large-cap stocks were the main beneficiary of the
upgrade as seen from the 21.1 percent gain in the Premier
Market Index during 1H-19 while the Main Market Index

was almost flat with a marginal gain of 0.6 percent. The All
Share Index gained 14.8 percent in 1H-19 as the 19 stocks
in the Premier Market Index accounted for the bulk of the
market in terms of market cap (73 percent) and trading
activity (84 percent of 1H-19 value traded). 

On the sectoral front, the monthly performance was
topped by the Consumer Goods sector with a gain of 12.0
percent followed by a distant second Banking index with a
gain of 2.6 percent. The monthly market breadth was
equally split with 71 gainers and 72 decliners while prices
of 33 companies remained flat during the month. The two
sectors (Banking and Consumer Goods) were also the best
performing in terms of 1H-19 returns with the Banking
index topping the chart with a gain of 23.9 percent while
the Consumer Goods benchmark gained 18.9 percent. On
the decliner’s side, the Technology index witnessed the
steepest decline both for 1H-19 and June-19 at -20.8 per-
cent and -11.3 percent, respectively. 

Prominent gainers during the year included National
Investments (+33.3 percent), Burgan Bank (+32.2 percent)
and Jazeera Airways (+30.8 percent). On the other hand,
decliners since the start of the year mostly included small
cap stocks. In terms of monthly share performance, Wethaq
Takaful topped the chart in June-19 with a gain of 27.8 per-
cent followed by Manazel Holding and Al-Eid Food with
gains of 27.3 percent and 24.4 percent, respectively. 

On the decliners side, IFA Hotels & Resorts topped with
a decline of 27.4 percent followed by Al-Mal Investment
and National International Holding with monthly declines of
20.2 percent and 19.2 percent, respectively.

Saudi Arabia recovered from last month’s decline to
report the best monthly performance during June-19 with
TASI gaining 3.6 percent during the month. The bench-
mark broke the critical 9,000 mark at the end of only one
trading session during the month after investors started
buying post the Eid holidays. However, investor sentiments
were shaken after geopolitical tensions flared up post the
tanker attacks during mid-month. 

Turkish Airlines’ 
first Boeing 
787-9 Dreamliner 
is in the air
KUWAIT: Turkish Airlines has announced that up to 30
new Boeing 787-9 Dreamliner aircraft will join the airlines’
young and fast-growing fleet over the next four years, and
each will feature the carrier’s bespoke, all-new Business
Class cabins. The Turkish national flag carrier had placed
25 firm + 5 optional orders in last year for the 787-9
Dreamliner, which will be gradually added to its expanding
fleet - the youngest in the world - between 2019 and 2023.

Regarded as one of the most advanced aircraft for its
fuel efficiency and range flexibility, the 787-9 Dreamliner
will open new routes for Turkish Airlines, reinforcing its
status as the carrier that flies to more countries than any
other. The new aircraft will offer passengers refined com-
fort during the longest journeys across 311 destinations in
124 countries. 

As part of the 787 Dreamliner family, the 787-9 is
powered by a suite of new technologies and a revolution-
ary design. It can fly 7,635 nautical miles (14,140 km) in
addition to carrying more cargo and allowing the airline to
profitably grow its routes. The airplane allows operators to
achieve better fuel efficiency per seat compared to the pre-
vious airplanes in its class.  Turkish Airlines’ Dreamliner has
a seating capacity for 300 passengers, including 270 econ-
omy class seats and 30 business class seats. The carrier’s
787 includes long haul economy class seats and business
class monuments produced in Turkey by Turkish suppliers.

Within a spacious wide-body cabin featuring larger
overhead luggage bins and extra-large windows, dimma-
ble LED window shades give greater control over light
entering the cabin. A new filtration, better air pressure and
greater humidity helps passengers feel less dryness and
reduces fatigue. Meanwhile, the engines, interior, systems,
and equipment all feature vibration isolation to create a
quieter on-board experience.     The modern cabins pro-
vide the perfect setting to enjoy Turkish Airlines’ award-

winning on-board dining and in-flight entertainment. For
Business Class passengers, the 787-9 Dreamliner elevates
this experience even higher. The Dreamliners feature 30
exceptional, all-new Business Class seats, offering unique
in-flight experience. The lighting scenarios are drawing
inspiration from the colorful sunsets of Turkey’s central
Cappadocia region and idyllic turquoise beaches, a mod-
ern, traveller-friendly 1-2-1 layout offers all aisle access to
Business Class passengers, enhanced privacy panels, per-
sonal closed stowage space, self-care mirror and wide
cocktail table maximizes space to offer ultimate comfort
and introduces a privileged experience. Forty-four-inch
legroom and a 180? full flat 76-inch seat bed length are
provided for each of the 30 seats. Increased seclusion
comes from the adjustable privacy panel between the
paired middle seats and newly designed seat shell, while
an 18-inch HD video display and touchscreen remote con-
trol raise the entertainment offering. Suede-like alcantara
padding -commonly found in sports cars-, used for the
interior trimming of each Business Class seat, adding
another welcome touch of luxury and refinement.

Produced by local and national Turkish suppliers,
Economy class seat offers Turkish Airlines passengers a
pleasant journey with 12 inch HD screens in first 6 aircrafts
and 13 inch HD screens after, new functional literature
pocket design, 6 inch recline and 31 inch legroom. “Turkish
Airlines has been committed to continuously expanding its
range of services on and off-ground as it grows in reach
and fly to more international destinations than any other
carrier in the world. With this goal in mind, we’re thrilled to
reach new horizons with the addition of the 787-9

Dreamliner to our fleet flying from our new home, Istanbul
Airport,” said M Ilker Ayci, Turkish Airlines’ Chairman of
the Board and the Executive Committee. “The aircraft’s
advanced technology, fuel efficiency, and passenger-cen-
tric cabin design will all help us remain the first choice for
travellers and provide our loyal flyers across the globe
with a best-in-class experience for years to come.”

“Turkish Airlines’ growth has been remarkable in
recent years, both in expanding flight options and sup-
porting Turkey’s aviation industry. We are honored that
Turkish Airlines is embarking on its next chapter of expan-
sion with the 787 Dreamliner,” said Ihssane Mounir, Senior
Vice President of Commercial Sales and Marketing for The
Boeing Company. “We are confident that the Dreamliner’s
unmatched fuel efficiency, performance and passenger-
pleasing comforts will contribute to the airline’s reputation
as a five-star airline.”

The first 787-9 Dreamliner flight will depart from the
new home of Turkish Airlines, Istanbul Airport, to Antalya
on July 8th 2019, and its first international flight will be
from Istanbul to Denpasar (Bali) on July 17, one of the
new routes to be added to the network for 2019.
Following those, it will continue to carry passengers on a
number of medium and long-haul exotic routes through
the summer. They include routes into London, Dubai,
Washington DC, New York, Atlanta, Mexico City, Cancun,
Bali, Amsterdam, Delhi, Panama City, and Bogota. By the
end of August 2019, six 787-9 Dreamliner aircraft will be
operational and servicing international routes, heralding
the start of a new chapter in the growth of Turkish
Airlines’ young and modern fleet. 


