
Thursday, January 24, 2019

12
B u s i n e s s

Established 1961 

EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
US Dollar Transfer 302.600
Euro 304.150
Sterling Pound 395.550
Canadian dollar 229.290
Turkish lira 57.930
Swiss Franc 306.450
US Dollar Buying 302.950

ASIAN COUNTRIES
Japanese Yen 2.775
Indian Rupees 4.275
Pakistani Rupees 2.211
Srilankan Rupees 1.669
Nepali Rupees 2.668
Singapore Dollar 224.463
Hongkong Dollar 38.770
Bangladesh Taka 3.545
Philippine Peso 5.770
Thai Baht 9.619
Malaysian ringgit 77.788

GCC COUNTRIES
Saudi Riyal 81.161
Qatari Riyal 83.592
ani Riyal 790.513
Bahraini Dinar 808.160
UAE Dirham 82.863

ARAB COUNTRIES
Egyptian Pound - Cash 19.850
Egyptian Pound - Transfer 16.936

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.222
Tunisian Dinar 103.810
Jordanian Dinar 428.830
Lebanese Lira/for 1000 2.028
Syrian Lira 0.000
Morocco Dirham 32.356

Rate for Transfer Selling Rate
US Dollar 303.790
Canadian Dollar 228.640
Sterling Pound 395.825
Euro 347.810
Swiss Frank 305.615
Bahrain Dinar 807.890
UAE Dirhams 83.115
Qatari Riyals 84.350
Saudi Riyals 81.905
Jordanian Dinar 429.760
Egyptian Pound 16.932
Sri Lankan Rupees 1.666
Indian Rupees 4.266
Pakistani Rupees 2.186
Bangladesh Taka 3.623
Philippines Pesso 5.757
Cyprus pound 18.075
Japanese Yen 3.770
Syrian Pound 1.590
Nepalese Rupees 2.672
Malaysian Ringgit 74.460
Chinese Yuan Renminbi 45.250
Thai Bhat 10.570

CURRENCY BUY SELL
Europe

British Pound 0.386498 0.400398
Czech Korune 0.005450 0.014750
Danish Krone 0.042189 0.047189
Euro 0. 337962 0.351662
Georgian Lari 0.113737 0.113737
Hungarian 0.000994 0.001184
Norwegian Krone 0.031318 0.036518
Romanian Leu 0.055383 0.072233
Russian ruble 0.004568 0.004568
Slovakia 0.009088 0.019088
Swedish Krona 0.029653 0.034653
Swiss Franc 0.298211 0.0309211

Australasia
Australian Dollar 0.208603 0.220603
New Zealand Dollar 0.199800 0.209300

America
Canadian Dollar 0.222670 0.231670
US Dollars 0.300050 0.305350
US Dollars Mint 0.300550 0.305350

Asia
Bangladesh Taka 0.003027 0.003828
Chinese Yuan 0.043422 0.046922

Hong Kong Dollar 0.036678 0.039428
Indian Rupee 0.003740 0.004512
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002697 0.002867
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.070284 0.076284
Nepalese Rupee 0.002607 0.002947
Pakistan Rupee 0.001581 0.002351
Philippine Peso 0.005816 0.006116
Singapore Dollar 0.218289 0.2288260
Sri Lankan Rupee 0.001350 0.001930
Taiwan 0.009727 0.009907
Thai Baht 0.009227 0.009777
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.792194 0.808694
Egyptian Pound 0.017254 0.019854
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000208 0.000268
Jordanian Dinar 0.424686 0.433685
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021717 0.045717
Omani Riyal 0.783682 0.789362
Qatar Riyal 0.079252 0.084192
Saudi Riyal 0.080020 0.081320
Syrian Pound 0.001289 0.001509
Tunisian Dinar 0.096066 0.104066
Turkish Lira 0.050363 0.061863
UAE Dirhams 0.081384 0.083084
Yemeni Riyal 0.000989 0.001069

Turkish Lira 57.425
Singapore dollars 223.081

China blasts US 
‘bullying’ with 
Huawei CFO 
extradition bid
BEIJING: China yesterday accused the United
States of “bullying behavior” after US authori-
ties confirmed plans to seek the extradition of
a top Chinese telecom executive detained in
Canada.

The United States faces a January 30 dead-
line to file an extradition request for Huawei
chief financial officer Meng Wanzhou, whose
arrest last month sparked diplomatic tensions.

“We will continue to pursue the extradition
of defendant Ms Meng Wanzhou, and will meet
all deadlines set by the US/Canada Extradition
Treaty,” said US Justice Department
spokesman Marc Raimondi on Tuesday. Meng,
the daughter of Huawei’s founder, was arrested
at Vancouver airport on December 1 at the
request of the United States, which says she
violated American sanctions on Iran.

She has since been freed on Can$10 million
(US$7.5 million) bail and is awaiting a hearing
on her extradition. According to the agreement
between the two countries, the United States
has 60 days after an arrest made at its request
in Canada to formalize an extradition request.  

Once a request has been submitted, the
Canadian justice ministry has 30 days to begin
official extradition proceedings, though the
process can take months or years.

China, which has defended both Huawei and
Meng since the CFO’s arrest, criticized the US
extradition request as without “legitimate rea-
son” and “not in conformity with international
law”. “This is a type of technological bullying
behavior and everyone can clearly see the real
purpose,” said Chinese foreign ministry
spokeswoman Hua Chunying at a regular press
briefing. 

The US “will stop at nothing to suppress
Chinese high-tech enterprises and restrain
China’s legitimate development rights”, she
added. Meng’s arrest has sparked an escalating
diplomatic crisis between Ottawa and Beijing.

Two Canadians have since been detained in
China on national security grounds, in what is
thought to be retaliation for the arrest. A
Chinese court also this month sentenced a
Canadian man to death for drug trafficking fol-
lowing a retrial, a drastic increase of his previ-
ous 15-year prison sentence. —AFP

KUWAIT: Al-Ahli Bank of Kuwait (ABK),  was
honored with two awards at the recently held
International Finance Magazine (IFM) Awards
2019 in Dubai, United Arab Emirates. ABK-Kuwait
won the title of ‘Best Digital Transformation’ hav-
ing successful integrated a number of digital serv-
ices for its customers through the year, while
ABK-Egypt was awarded the ‘Most Innovative
Bank’ for introducing new products into the mar-
ket while raising the bar on customer service
excellence and market positioning.  Receiving the
award on behalf of ABK-Egypt  was Ali Marafi,
Chairman of ABK-Egypt  and  Khaled El Salawy,
CEO & MD of ABK-Egypt and on behalf  of
Kuwait , Salem Hussein Al  Sarraf  (CTO) and
Sridhar Kasisomayajula (CIO).

The awards recognize ABK’s demonstration of
customer service and implementation of the bank’s

strategy of ‘simpler banking’ through a broad
range of new digital services designed to make the
banking experience more accessible and conven-
ient for  customers.

ABK has invested tremendous energy and effort
in the last two years to deliver enhanced quality
and simplified solutions to support each individ-
ual’s requirements.  The award is a testament of
the Bank’s strong reputation and underlines their
commitment towards creating and developing
services that are built on their  unwavering philos-
ophy of ‘Reimagining a Simpler Bank’. 

The IFM award recognizes exceptional individ-
uals and institutions who have exhibited contribu-
tions in their respective domains that generated
international resonance. The winners are selected
by a qualified research team that identifies unique
accomplishments. 

Best Digital Transformation in Kuwait and Most Innovative Bank in Egypt 

ABK honored with two awards 
at IFM Awards 2019 in Dubai

DUBAI: Ali Marafi, Chairman of ABK-Egypt  and  Khaled El Salawy, CEO & MD of ABK-Egypt and on behalf
of Kuwait, Salem Hussein Al-Sarraf (CTO) and Sridhar Kasisomayajula (CIO), with the awards.

Trump won’t soften 
hard line on China 
to make trade 
deal: Advisers
WASHINGTON: As much as US
President Donald Trump wants to boost
markets through a trade pact with China,
he will not soften his position that
Beijing must make real structural
reforms, including how it handles intel-
lectual property, to reach a deal, advis-
ers say.

Offering to buy more American goods
is unlikely by itself to overcome an issue
that has bedeviled talks between the two
countries. Those talks are set to continue
when Chinese Vice Premier Liu He visits
Washington at the end of January. The
United States accuses China of stealing
intellectual property and forcing
American companies to share technolo-
gy when they do business in China.
Beijing denies the accusations.

With a March 1 deadline approaching
to reach an agreement or risk an escala-
tion of tariffs on another $200 billion
worth of Chinese goods, the two sides
are still far apart on key, structural ele-
ments critical for a deal, according to
sources familiar with the talks.

“We’re not yet in a position where
our concerns have been addressed suffi-
ciently,” one US official said, speaking on
condition of anonymity. The official said
the Trump team, led by hardline US
Trade Representative Robert Lighthizer,

was focused on such structural issues as
well as trade imbalances.

White House economic adviser Larry
Kudlow told Reuters that forced tech-
nology transfers, IP theft and ownership
restrictions remained a top priority for
Trump. “The president’s said many times
how crucial that is, and he’s not going to
back down,” Kudlow said.

Lack of progress led the Trump
administration to decline an in-person
meeting with a lower-level Chinese dele-
gation for preparatory talks ahead of Liu
He’s visit, a source familiar with the situ-
ation told Reuters.

The Financial Times also reported
that an offer for preparatory meeting
was rejected, but White House officials
pushed back on the suggestion that any
meeting was canceled.

“With respect, the story is not true,”
Kudlow told CNBC, referring to the FT
report. “The teams remain in touch in
preparation for high-level talks with Vice
Premier Liu He at the end of this month,”
said White House spokeswoman Lindsay
Walters. Trump and Chinese President
Xi Jinping agreed on a ceasefire in their
trade war at the G20 meeting in Buenos
Aires last year, setting a 90-day period
to discuss differences and agree a deal.

Those talks have yet to produce any-
thing on paper. “There’s progress in that
the two sides are talking. But I look at it
like this: there’s still nothing agreed on in
writing,” said one source familiar with
the discussions. Trump has painted
developments in the U.S.-China trade
talks as largely positive, aware of the
effect that the tensions have had on

stock markets.
The S&P 500 registered its biggest

four-week percentage gain since 2011 on
Friday after dropping nearly 20 percent
from its record September close on
Christmas Eve. The benchmark index lost
ground on Tuesday after a national holi-
day on Monday.

“We’ve really had a very extraordi-
nary number of meetings, and a deal
could very well happen with China. It’s
going very well,” Trump told reporters at
the White House on Saturday.

China has offered more than $1.2 tril-
lion in additional commitments on trade,
Treasury Secretary Steve Mnuchin said

last month. That is not sufficient for
Trump or his team.

“To think that this is going to end
with simple ‘commitments,’ I think, is
overlooking the historical experience
that we’ve had,” the US official said.

Chinese officials pledged to buy
enough US products to wipe out the
US-China trade deficit at talks in Beijing
earlier this month but also hedged its
position, saying it depended on the
demands of Chinese companies, said
Scott Kennedy, director of the Project on
Chinese Business and Political Economy
at the Center for Strategic and
International Studies. —Reuters

WASHINGTON, DC: In this file photo, US President Donald Trump answers a
reporter’s question after signing the Section 232 proclamations on steel and alu-
minum imports in the Roosevelt Room of the White House in Washington, DC. —AFP

BoJ lowers inflation 
forecasts again
TOKYO: Japan’s central bank again revised down its inflation
forecasts yetserday, a further sign that authorities are losing the
battle to boost prices in the world’s third-largest economy. After a
two-day meeting, the Bank of Japan’s policy board left its mam-
moth monetary easing programme in place, as expected, and low-
ered the inflation forecast for the fiscal year ending March next
year to 0.9 percent from 1.4 percent. BoJ Governor Haruhiko
Kuroda said the decision to revise down the forecast was “due
primarily to the decline in crude oil prices”, but added it would
only be temporary.

“It is true that it will take some time for us to achieve the two-
percent target,” he told reporters, referring to the bank’s long-
held goal. “It is our belief that the most appropriate way is to
patiently continue the existing monetary easing.” The downward
revision follows a previous downgrade in late October. In 2013,
the BoJ embarked on a huge bond-buying program in a bid to
stimulate long-dormant prices with the stated aim of hitting the
two-percent mark within two years.

But while the plan-which ran in tandem with Prime Minister
Shinzo Abe’s big-spending drive to ramp up the economy-showed

early promise, the bank has been forced to delay several times the
date for hitting its target. It has in the past blamed the “deflation
mindset” of consumers and employers used to long periods of low
growth and falling prices. While the bank said Japan’s economy
will likely continue to expand, it added that “the mindset and
behavior based on the assumption that wages and prices will not
increase easily have been deeply entrenched”. Officials have
pointed to other factors, including cautious wage and price
growth from firms, and increased technological progress that has
reduced costs and intensified competition. “It has been taking
time to resolve these factors that have been delaying price rises,”
the bank said.

Yen weakens 
The tepid inflation rate has meant the BoJ has had to maintain

its easy money policy, even as other central banks begin to tight-
en. However, the safe haven status of the yen and growing global
economic uncertainty have helped the Japanese currency hold its
strength against the greenback. On Wednesday, it was slightly
down at 109.65 per dollar compared with 109.37 Tuesday.

However, in the longer-term, firms will shift toward raising
wages and prices and the country’s inflation rate “is likely to
increase gradually toward two percent”, it insisted. The bank
also slightly lowered the inflation forecast for the current fiscal
year ending March 2019 to 0.8 percent from 0.9 percent, and

reduced the projection for the year ending March 2021 to 1.4
percent from 1.5 percent.

Those figures do not factor in the effects of a consumption
tax hike expected to go into effect in October. The BoJ also
adjusted forecasts for year-on-year economic growth. —AFP

TOKYO: Bank of Japan (BoJ) governor Haruhiko Kuroda
speaks during a press conference at the BoJ headquarters
in Tokyo yesterday. —AFP


