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KUWAIT: The Capital Markets Authority (CMA) high-
lighted some of its achievements in various fields in the
past few years at its fourth annual conference titled
“Capital Market Reforms Through Regional Initiatives”
held at the Jumeirah Messilah Hotel and Spa yesterday.
The conference was attended by a number of local,
regional and international experts. “CMA’s achievements
include upgrading the stock market with various indexes
such as FTSE index, S&P index, DJI index and MSCI
index. Also, having all these international experts com-
ing from abroad to participate in this conference is a
great addition to Kuwait,” said Minister of Commerce
and Industry Khaled Al-Roudhan.

“We in the government respect the independence of
CMA and we support their work. This has economic and
commercial reflections that affect the economic situa-
tion in general. We have witnessed great success at the
Kuwait stock exchange which has received a huge for-
eign money flow, and we aim to improve this market
even more,” added Roudhan. 

Othman Al-Issa, Vice Chairman of CMA Board of
Commissioners, opened the conference with a speech in
which he pointed to the importance of “securing and
developing financial markets” and enabling them to pos-
sess the necessary elements to cope with the rapid
changes in capital markets and keep pace with the latest
developments in the field of securities. 

Issa stressed the importance of three topics which
represent some of the current trends in the development
of capital markets. “The first topic is incentives and ini-
tiatives to promote listings across the Middle East and
Africa region, the most important recommendations and
what has been achieved locally in this area. The second
is SME financing, its mechanisms and methods, the limi-
tations and challenges facing it, and the role that this
financing can play in the national economy. The last top-
ic is regional responses to emerging fintech risks and
the limitations and challenges facing it locally, regionally
and globally,” he pointed out.

He also spoke about the most important strategic
approaches of the CMA for the development of the cap-
ital market currently being implemented. “These include
privatization of the securities exchange, the market
development project and other initiatives related to the
development of capital market infrastructure such as
clearance and settlement, as well as initiatives to stimu-
late qualitative listing and long-term financing mecha-
nisms, establish effective sukuk and bond trading plat-
forms, diversify investment instruments and improve the
level of risk management of licensed persons as well as
the disclosure system by adopting a modern project in

the field of disclosure using the language of XBRL,”
explained Issa.

The conference had three panels focused on three
main issues. The first panel was on “Incentives and
Initiatives to Promote Listings across Africa and the
Middle East Region.” The implications of such recom-
mendations and their impact were discussed, along with
other recommendations. The panel was chaired by Keith
Kalyegira, CEO, CMA Uganda, with the participation of
Noura Abdulkareem, Director of Product Development
at Kuwait Boursa and Mohammed Alrumaih, Chief of
Markets of the Saudi stock exchange (Tadawul).

Dr Nawaf Al-Abduljader, Assistant Professor at the
Faculty of Administrative Sciences, Kuwait University,
headed the second panel discussion, with the participa-
tion of Ibrahim Al-Kandari, Director General Kuwait
National Fund for SME Enterprise Development, and
Daniel Tetteh, Director General, SEC Ghana, who
reviewed the mechanisms and means by which the
financing of the SME sector can be supported, as well
as the experience of the National Fund for the
Development of Small and Medium Enterprises in
Kuwait and its role in national economy. The panel also
highlighted challenges faced by them. Tetteh reviewed
his country’s experience in improving support for small

and large enterprises and the most important actions
taken in this framework.

Panel discussions
The conference concluded with a panel headed by

Phillippe Richard, Director Abu Dhabi Global Markets
FSRA, with the participation of Paul Muthaura, Chief
Executive (CMA Kenya) and Joe McHale, Regulatory
Affairs Specialist at Bloomberg, in addition to Dr
Bander Alsajjan, Strategy and International Affairs
Deputy (CMA Saudi Arabia). The panel was on
“Regional Responses to Emerging FinTech Risks” with
the emergence of encrypted assets, automated learning
and artificial intelligence, and the efforts of regulators
to keep up with such developments. 

The Bloomberg representative presented a clear
vision of the trends, growth and development
prospects of financial technology, while the represen-
tatives of Abu Dhabi International Market, the Saudi
Capital Market Authority and the Capital Market
Authority of Kenya presented what was accomplished
in their countries in keeping pace with the develop-
ment of financial technology either through the
issuance of new legislation or the development of
innovation hubs or sandboxes, or other initiatives that

have been implemented within this framework.
The fourth annual conference of CMA has received

special importance for several reasons. It follows an
exceptional event which takes place in Kuwait for the
first time, which is hosting the meetings of one of
IOSCO’s committees. This is considered a major mile-
stone in the course of local securities activities, in
which exceptional achievements have been made and
the work of strategic initiatives on the other hand has
begun. On Tuesday, the 42nd annual meeting of
AMERC was held in Kuwait as the first of its kind.
Othman I Alissa stressed Kuwait’s keenness to activate
its role in the various committees of IOSCO after
obtaining membership in AMERC. Currently, in addition
to AMERC, the CMA is a member of the GEMC, C2
and C3 committees. 

The main topics of the meeting, the deliberations
and discussions on the subject of sustainability financ-
ing, the opportunities and risks arising from fintech and
supporting economic growth through long term finance
were highlighted by Muthaura in his opening remarks.
Such topics “not only cut across the priorities of the
region, growth and emerging markets, but also the pri-
orities of the whole organization under the leadership
of the board”, he said.

Fourth annual conference holds workshops on capital market reforms

CMA lists gains, outlines regional initiatives

KUWAIT: Minister of Commerce and Industry Khaled Al-Roudhan, Vice Chairman of CMA Board of Commissioners Othman Al-Issa and other officials attend the fourth annual conference titled “Capital Market Reforms Through Regional
Initiatives” held at the Jumeirah Messilah Hotel and Spa yesterday. — Photo by Yasser Al-Zayyat

Gulf Bank
launches 
personalized 
prepaid cards
KUWAIT: Gulf Bank has announced
the launch of its personalized Prepaid
Card. Gulf Bank’s new Prepaid card
now offers Prepaid cardholders with
one of the lowest issuance fees in
Kuwait.

The cards can be used locally and
internationally across ATMs, POS
machines and online, with a maximum
limit of KD 3,000. Customers can
apply for a personalized Prepaid Card
through online and mobile banking or
by visiting one of Gulf Bank’s 58
branches. The new Prepaid card pro-

vides customers
with the free-
dom and con-
venience of
reloading the
card multiple
times through
different chan-
nels such as
online and
mobile banking,
IVR and
branches. The

customer has the freedom to give the
Prepaid Card to any of his family mem-
bers and friends.

Since customer experience and sat-
isfaction is the main focus of the Bank’s
products, a number of benefits have
been added to the Prepaid Card to
enhance customer experience. These
benefits include fraud protection with
Gulf Bank 3D secure, online shopping,
and instant discounts of up to 20 per-

cent at over 300 renowned restaurants
and coffee shops, up to 25 percent at
over 150 retail outlets in Kuwait, across
travel and entertainment, health and
beauty, and lifestyle segments.

Ahmad Al-Amir, Assistant General
Manager for External Communications
at Gulf Bank, said: “Gulf Bank prides

itself on meeting customers’ needs and
providing a seamless experience. The
new personalized Prepaid Card gives
customers the tools to easily manage
day-to-day expenses, while providing
a more convenient and safer method of
payment than cash that can be used by
family members of all ages.”

Ahmad Al-Amir


