
B u s i n e s s Monday, January 7, 2019

13Established 1961 

Infiniti Al-Babtain’s
aftersales team 
wins 2 awards at
Dubai conference 
KUWAIT: Abdulmohsen Abdulaziz Al-Babtain Co
(AABC), the authorized dealer for Infiniti vehicles in the
State of Kuwait is proud to announce the achievement by
its Infiniti Service team members. They were honored
with two coveted awards during recent Annual Infiniti
Aftersales conference held in Dubai. Demonstrating high-
est standards of Customer Excellence to guarantee
exceptional service rendered throughout the year to our
valued customers. The award was aimed at Highest
Quality of service activities which improved in the
Customer satisfaction and Increased Retention rate of
customers during FY18. 

Infiniti Al-Babtain Service team received ‘Best
Customer Quality Award FY18’ and the ‘Best Customer
Retention Award FY18’ for their commitment and hard

work towards delivering premium Aftersales care to cus-
tomers. Infiniti Service achieved highest customer reten-
tion in the GCC region.  The winners were congratulated
by Al-Babtain CEO - Saleh Al-Babtain, Laurent Pernet,
General Manager Automotive at Abdulmohsen Abdulaziz
Al Babtain and Chief Human Resources Officer,
Abdulmohsen Abdulaziz Al-Babtain. 

Al-Babtain lives by its dynamic motto - which is to
ensure the best experience possible through passion and
innovation in everything they do. Each year, the home
grown brand supports evolving market needs and
demands by empowering its employees with modern,
international best practices and up-to-date training exer-
cises to maintain overall Customer satisfaction. 

Carlos Ghosn to 
‘vigorously’ 
defend himself 
in Japan court
PARIS: Former Nissan boss Carlos Ghosn
will “vigorously” defend himself in a
Japanese court this week after refusing to
sign a confession in return for being
released from custody, his son has told a
French Sunday newspaper. The auto
tycoon who has been held since his shock
arrest in November on allegations of
financial misconduct is due to appear in a
Japanese court on Tuesday to hear the
reasons for his detention. 

He will give his version of events for the
first time, his son Anthony told the French
weekly newspaper Le Journal du
Dimanche (JDD). The father-of-four has
gone from heading a powerful internation-
al auto alliance to languishing in a Tokyo
detention centre, where his stay has been
repeatedly extended. 

Anthony told the JDD that his father
would be released if he signed a confes-
sion. He can “tell the prosecutor that he is

contesting the charges or instead he could
confess and be released. For seven weeks
his decision has been quite clear,” he said.

“The paradox is that the confession he
has been asked to sign is written only in
Japanese,” adding that his father does not
understand it. He added that the defense
do not yet have a complete file on the
case.  Authorities are pursuing three sepa-
rate lines of enquiry against the 64-year-
old Franco-Lebanese-Brazilian executive,
involving alleged financial wrongdoing
during his tenure as Nissan chief.

They suspect he conspired with his
right-hand man, US executive Greg Kelly,
to hide away around half of his income
(some five billion yen or $44 million) over
five fiscal years from 2010.

They also allege he under-reported
his salary to the tune of four billion yen
over the next three fiscal years-appar-
ently to avoid criticism that his pay was
too high. The growing case against the
auto tycoon represents a stunning rever-
sal of fortune for a man once revered in
Japan and beyond for his ability to turn
around automakers, including Nissan.
“He is ready to defend himself vigorously
and is very focused on the goal of
responding to the accusations against
him. He is particularly calm,” said
Anthony, who has not spoken directly
with his father. “For the first time he will

be able to explain all the charges against
him and give his version and I think
everyone will be quite surprised to hear
his version of the story.”

Ghosn will appear handcuffed in
prison clothes and will have 10 minutes
to speak, his son said. He has lost ten
kilos since his detention began due to a

prison diet of three bowls of rice a day,
and spends his time reading books. “He
takes all this as a challenge,” Anthony
added. Prosecutors have pressed formal
charges over the first allegation-that
Ghosn under-reported his salary
between 2010-2015 — but not yet over
the other accusations. —AFP

In this file photo, Carlos Ghosn gestures as he answers questions during a
press conference at the headquarters in Yokohama, suburban Tokyo. —AFP

‘Fat years are over’, 
Germany’s Scholz 
says on tax intake
FRANKFURT: German Finance Minister Olaf Scholz yes-
terday warned that the days when the country’s tax rev-
enues consistently overshot expectations were over as
Europe’s top economy loses momentum. “The good times in
which the state kept taking in more taxes than expected are
coming to an end,” Scholz told the Bild am Sonntag news-
paper. “For 2018, we will once again show a tax surplus. But
now the fat years are over. From now on, I don’t expect any
more unforeseen additional income,” he added. Solid eco-
nomic growth, high wages and record-low unemployment
have boosted Germany’s tax take in recent years, helping
the government notch up successive budget surpluses, in
marked contrast with most of its EU partners. The 2017
budget surplus stood at 36.6 billion euros ($41.7 billion).

But growth in the export-reliant powerhouse has
slowed in recent months in the face of US-China trade ten-
sions, problems in the crucial car industry, and concerns
over a hard Brexit. In the third quarter of 2018, the German
economy even contracted for the first time in more than
three years. The government has since cut its growth fore-
cast for 2018 to 1.5-1.6 percent, down from the 2.2 percent
expansion the previous year.

Germany, which also runs a massive trade surplus with
the rest of the world, regularly comes under fire from the US,
European peers and international institutions for not spend-
ing or investing enough of the proceeds of its wealth. After
taking over from veteran finance chief Wolfgang Schaeuble
last March, Scholz vowed to stick to his predecessor’s “black
zero” policy of not racking up new debt, while striving to
lower Germany’s public debt to less than 60 percent of gross
domestic product, the EU ceiling.  —AFP

By Faten Omar 

KUWAIT: Al-Raya Al-Mutameyeza Holding Company
announced that it has completed its 2018 operations
with a major investment by acquiring a 26 percent
stake in Egypt’s Mediterranean and Africa (MEDAF)
Investments Holding SAE. 

During a press conference at Marina Hotel yester-
day, CEO of Al-Raya Jassem Al-Fajjy said: “Al-Raya
acquired a stake in a financial group in the Egyptian
market with an estimated capital of EGP 400 million.
Volume of operations is expected to exceed 1 billion
pounds in the non-banking financial sector of the
Egyptian capital markets in cooperation with the
Egyptian Matrix Capital for Investment Group.”

He pointed out that Al-Raya United Company, which
comes under the umbrella of Al-Raya Holding, will
manage, operate and oversee this investment as the
operating arm of Al-Raya Group, which has a long his-
tory and leadership experience in investment manage-
ment and will be represented on the board of directors
of the holding group. “The holding group has a struc-
ture of six joint stock companies active in non-banking
financial sectors - a financial leasing company, a securi-
ties trading company, an asset management company, a
financial advisory firm for securities, a brokerage com-
pany, and an electronic payment company to issue
instruments. The transaction marks the first expansion
of Al-Raya Holding Company to invest in the Egyptian
market, which is promising and characterized by stabili-
ty and has witnessed the inflow of foreign investments.
This initiative is aimed to expand the investment in the
Egyptian market in order to diversify our sources of
income and further expand our markets with balanced
risks,” Fajjy said.

Fajjy explained that Al-Raya Holding’s strategy for
the coming period is based on diversifying investments

in emerging vertical markets. He pointed out that the
company’s management team is currently studying a
number of opportunities in Europe and the Middle East
as the company continues to invest in developing its
operations and expanding its services “The company is
expanding and developing its hotel management serv-
ices in Saudi Arabia,” he said.

Fajjy confirmed the completion of work at the Jadara
Mall project in Madinah and actual operations have
started. The project is located on an area of 2,000
square meters and provides many basic facilities for the
hotel industry, including a complete laundry with the
latest equipment and machines as well as international
cafes, a kitchen for all catering services for institutions
and individuals, hospitals, hotels and weddings. “Al-

Raya United also continues to achieve achievements in
the hotel operation and management sector in Saudi
Arabia, both at the Nusk Al-Madinah Hotel and the Sky
Tower in Makkah.”

Fajjy concluded that the company will begin to reap

the benefits of its strategic expansion and targeted
investments, and will invest its revenues in viable
opportunities, which will play a pivotal role in establish-
ing the company’s pioneering position and diversifying
its income sources.

Al-Fajjy announces completion of Jadara Mall project in Madinah 

Al-Raya Al-Mutameyeza Holding acquires 
26% stake in Egypt’s MEDAF Investments

Jassim Al-Fajji with the team. —Photos by Yasser Al-Zayyat

KUWAIT: CEO Jassim Al-Fajji (left) and Vice President of the
Investment Department Adnan Al-Salem during a press confer-
ence at Marina Hotel yesterday.

Al-Tijari announces 
winner of Al-Najma 
prize program
KUWAIT: Commercial Bank of Kuwait announced the
winner of the weekly draw as follows:- Weekly draw
prize KD 5,000 - Ahmad Mohammad Al-Hamad. 

The draw was conducted in the presence of
Ministry of Commerce and Industry representative
Latifa Al-Jean.  

The bank stated that the account prizes this year is
featured by the highest cash prize and diversity of
prizes throughout the year clarifying that Al-Najma
Account will offer weekly prize of KD 5,000 and
monthly prize of KD 20,000 and a semi-annual prize of
KD 500,000 in addition to the grand prize (the biggest
prize in the world) of KD 1,500,000 for which the draw
will be held in January 18th 2019. Al-Najma Account
can be opened by depositing KD 100, and customer
should maintain a minimum amount of KD 500 to be
eligible to enter all draws on Al-Najma Account prizes.
As for the chances of winning, the more balance a cus-
tomer maintains in Al-Najma Account, the more
chances the account holder will get to win, where each
KD 25 will give the customer one chance to win, the
account also offers additional benefits like the ATM
card, a credit card against customer’s account and all
CBK banking services that customer can enjoy.    

Now CBK existing customers can open Al-Najma
Account through Al-Tijari Online and enter all draws
without visiting the Bank’s branch. However, CBK non-
customers can submit an account opening application
via the Bank’s website where the Bank’ Sales Unit will
call them to arrange a visit to the customers to com-
plete the account opening formalities. 

Fund managers 
hoping for stock 
rally look to 
emerging markets
NEW YORK: After emerging market stocks led global
equity markets lower in a brutal 2018, some US-based
fund managers are betting that the asset class may have
the largest rebound in the new year.

It may not look likely at the moment, given that an
economic downturn in China prompted iPhone-maker
Apple Inc to lower its quarterly revenue forecast on
Wednesday for the first time in a decade. Its shares
slumped nearly 10 percent after Chief Executive Tim

Cook blamed the US-China trade war and “economic
deceleration,” prompting broad selloffs around the
world the following day.

Yet fund managers from Westwood Holdings Group,
GMO, T. Rowe Price and Causeway Capital
Management are among those who are betting that
emerging market stocks will post outsized gains in
2019. They cite a combination of compelling valuations
and a likely decline in the value of the dollar that will
help accelerate economic growth.

As China continues to bear the brunt of US
President Donald Trump’s focus on trade tariffs, fund
managers are expecting that shares in countries like
India, Thailand, Peru, and Brazil will outperform the
China-dominated emerging market benchmark index.

“We want to lean into the fear in the markets,” said
Sebastien Page, head of asset allocation at T. Rowe
Price. He expects emerging markets will outperform in
the year ahead as the Federal Reserve curtails its pace

of interest rate hikes and the dollar subsides.
“When you have a recovery in risk assets, those that

have been undervalued can snap back the most,” he
said. Emerging markets have been in a bear market
since September, placing them already four months into
the deep declines that rocked the US equities market in
December. The average bear market in emerging mar-
kets has lasted 220 days and posted a decline of 32.4
percent, or about 7 percentage points more than the
roughly 25 percent drop in the MSCI Emerging Market
Index since it hit near-record highs last January,
according to data from Ned Davis Research.

While emerging markets started the year with
another roughly 1.7 percent loss over the first two trad-
ing sessions, fund managers say they are increasing
their bets on stocks in countries that are among the
most beaten-down, expecting they will have the largest
rebound if and when a global bull market in equities
resumes. —Reuters


