
KUWAIT: The Banker magazine, which specializes in
financial and banking information, has elected the
Central Bank of Kuwait (CBK) Governor Dr
Mohammad Al-Hashel as the best central bank gover-
nor in the Middle East for 2019. The magazine pub-
lished on its website yesterday its list of best central
bankers around the world, with Croatian Boris Vujic
as the European best.

Mexican Central Bank Governor Alejandro Diaz has
been chosen as the best in the Americas and
Malaysia’s Noor Shamsia was the best in Asia and the
Pacific, and Morocco’s Abdullatif Al-Gohari was the
best in Africa. “He is a rising star in the region as he
took office in 2012 at
the age of 37 and since
then has managed the
country’s financial sec-
tor and successfully
navigated it to over-
come a wide range of
volati l ity and chal-
lenges that fol lowed
the crisis,” the maga-
zine said on Hashel.

“Hashel has suc-
ceeded in taking care
of one of the strongest banking sectors in the world.
Today, Kuwaiti banks enjoy high rates of capitaliza-
tion and profitability and are proud of the outstanding
quality of their assets. This is largely due to Dr
Hashel’s efforts to enhance the overall stability of the
financial system,” it added. It noted that under the
guidance of Hashel, the CBK improved its capital ade-
quacy ratio to Kuwaiti banks at an average of 18.3
percent at the beginning of 2018.Furthermore, addi-
tional capital requirements were set for banks of sys-
temic interest, while other financial safety indicators,
Global standard.

The International Monetary Fund noted that the
regulatory requirements in terms of costs and profits
are estimated by the CBK and are periodically
reassessed to increase flexibility and robustness in an
efficient and rational manner. The magazine pointed
to Kuwait’s growth as a center for Islamic finance,
with Islamic financial assets accounting for 40 per-
cent of the domestic banking sector, noting that the

CBK launched in November 2018 the experimental
regulatory environment to provide a secure environ-
ment for testing the innovations of modern financial
technologies and services related to electronic pay-
ment systems.

This experimental control environment operates
on four levels as the applications of financial tech-
niques are first developed and evaluated by the
Central Bank in terms of technical safety and then
conform to the instructions and controls, the maga-
zine said. The Banker is one of the oldest banking
information centers established in 1926 and since
then it has provided coverage, information, studies

and reports on the banking sector
with a 91-year-old credibility.

Supervisory achievements
In other news, Kuwait’s State

Audit Bureau (SAB) said yesterday
that many supervisory achievements
were made during 2018 as part of its
strategic vision (2016-2020) in
monitoring public wealth. In a state-
ment, SAB announced in its annual
report of 2018 which highlights the
results after examining and revision

on the budgets of ministries and governmental man-
agements is its leading achievement of the year. The
bureau also showed that it published many superviso-
ry reports such as ‘citizen’s report 2018,’ ‘risky sub-
jects report’ and in addition to issuing three guides.

On the international level, the SAB said that it has
won first place in the elections of Governing Board
members of Asian Organization of Supreme Audit
Institutions (ASOSAI) in its 14th assembly in Hanoi,
Vietnam last September. SAB’s report noted the par-
ticipation in the higher financial and auditing bodies
meeting at the UN headquarters in New York to
achieve UN’s 2030 Vision of Sustainable Development
Goals (SDGs).

In order to achieve its 3rd goal of its strategic plan,
SAB have signed six cooperating agreements to
develop means of communication and exchange
knowledge and experiences. The report indicates that
SAB hosted more than a dozen of international and
regional events that are related to financial supervi-

sion contained many training programs and seminars
presented by experts worldwide. The bureau affirmed
that all of its achievements were the result of high effi-
ciency institutional work which targets the latest
developments in the world. 

SAB visits Morocco
In other news, a delegation from SAB is seeking

opportunities for knowledge exchange with their
Moroccan partners as part of efforts to boost efficien-
cy in inspection programs, said a pair of Kuwaiti audi-
tors yesterday. The Kuwaiti contingent’s week-long
visit to Morocco represents an earnest desire to gain
some insight into the North African nation’s successful
foray into renewable energy, Kuwaiti auditor Yaqoub
Al-Terkait said. Such initiatives allow auditors from
both nations to gain knowledge in new concepts,
which in turn, will lead to more transparency in the
audit sector, he added. Another Kuwait auditor, Fahad
Al-Jamae, praised the Moroccans’ “success” in the
field of renewable energy, saying the visit will prove
mutually beneficial for state audit bodies in both
countries. The Kuwaiti auditors plan to visit solar
plants across Morocco in a bid to gain a first-hand
view of how operations are handled in these renew-
able energy facilities, he pointed out. — KUNA
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KD 336.3 million credit loans in 2018

KUWAIT: Kuwait Credit Bank said yesterday
that the total of all types of loans reached KD
336.3 million ($1.1 billion) last year. The bank
added in a press release that the number of
clients the bank received in all its branches
reached 314,636. The number of signed contracts
in the legal administration have reached 9,494,
and the number of accredited cheques reached
49,228 and 14,878 transfers. Kuwait Credit Bank
is an independent public institute under the
supervision of Minister of State for Housing
Affairs, and it handles housing loans to citizens in
addition to other banking services. — KUNA

‘Capital Markets’ conference

KUWAIT: Kuwait’s Capital Markets Authority
(CMA) said yesterday that its fourth annual con-
ference titled ‘Capital Market Reforms through
Regional Initiatives’ will be held on January 23rd
to discuss issues regarding capital markets. In a
press release, organizers said the conference will
also tackle security activities, and the functions of
the regulatory bodies along with reviewing the
recent developments in the field. The statement
noted participants will review “leading global
cases in market capitals, which are presented by
a selection of international and regional experts
and specialists.” The first part emphasizes on dis-
cussing essential incentives and initiatives for list-
ing across the Africa and Middle East region, the
expected benefits and impact on financial mar-
kets in particular, and on the economic reality in
general. The second part addresses financing of
small and medium enterprises (SME) and its
mechanisms and tools, including risks rising from
financial technology. —KUNA
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Hashel succeeded in taking care of one of the world’s strongest banking sectors

NBK management
meets NUKS - USA,
Kuwaiti students
KUWAIT: With a growing commitment to the youth of
Kuwait, offering its support within the banking sector
and beyond, the Executive Management of the National
Bank of Kuwait recently hosted a luncheon for members
of the National Union of Kuwait Students (NUKS) -
USA Branch and Kuwaiti students who are studying
abroad. 

The luncheon held discussions with the NUKS - USA
members and Kuwaiti students about their banking
needs that the Bank can provide to support their study-
ing experience outside of Kuwait. NBK presented the
products and services it has carefully developed to cater
to the unique and fast-paced lifestyles of the younger
generation, and especially when living outside their
home country. The Bank also discussed the latest intro-
duced updates to enhance NBK Mobile Banking App,
ensuring the highest technological standards and fea-
tures that allow customers to manage their accounts and
complete transactions easily. 

Speaking of the fruitful luncheon, Mohammed Al-
Othman, General Manager of Consumer Banking Group,

National Bank of Kuwait said, “NBK places significant
importance to serving the youth and we are glad to have
had the opportunity to meet with the NUKS members
and Kuwaiti students studying abroad. NBK always lis-
tens to students and the younger generation to ensure
we tailor products that meet their banking needs.”

Othman added, “NBK provides many easily accessi-
ble services to the youth in addition to holding activities
and campaigns all year long to offer them promotions
and rewards. The Bank also offers services that ease
their banking experience when traveling or living abroad,
all available in 15 international branches and through toll
free numbers available for customers to connect with the
Bank while traveling.”

Customers can connect for free with NBK through
the toll free numbers available in nine countries. The
numbers are available in the most popular travel destina-
tions: UAE, USA, UK, Canada, France, Germany, Turkey,
Italy and Spain.

The bank launched new services on the NBK Mobile
Banking Application, introducing e-payments through
which customers can make hassle-free electronic pay-
ments anytime, anywhere and for service providers in
Commercial Liabilities, telecom and entertainment. 

The bank recently launched also on its Mobile
Banking Application the NBK Quick Pay service which is
a fast and easy way to receive money, pay bills and
transfer due amounts to friends, anytime and anywhere,
even on weekends and official holidays.

Kuwait-Austria
trade at $66 million
in 1st half of 2018
VIENNA: Trade volume between Austria and Kuwait
reached 58 million euros ($66 million) in first half of
2018, said Dr Mudar Khojah, Secretary General of the
Arab-Austrian Chamber of Commerce. Commercial
exchanges between the two countries are forecast to
reach KD 120 million ($136.5 million) after assembling
all data and figures of the year second half, said
Khojah in a statement to the press. Austria exports to
Kuwait cars, fire engines, medicines, jewelry, food,
mechanical spare parts, electrical appliances and
chemical materials, said Khojah, who will partake in
a forum, ‘Digital Transformation,’ due in Kuwait
tomorrow. Praising the current level of commercial
cooperation between Kuwait and Austria, Khojah
forecast growth of the Kuwaiti-Austrian trade

exchanges. On the forum planned in Kuwait, he said
the conferees would discuss setting up electronic
sites for all local and Arab commercial chambers to
facilitate access to information. He affirmed Austrian
companies’ readiness to partake in Kuwait’s mega
projects, within framework of New Kuwait 2035
development strategy. — KUNA
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