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NBK announces winner of KD 250,000 
in Al-Jawhara draw during a live show

KUWAIT: Ending the year with more prizes and rewards,
the National Bank of Kuwait continues to launch cam-
paigns and hold activities that reward every segment of its
customers. Most recently the bank held a fun-filled activity
on FM 88.8 Kuwait Pulse with “Diwanyat Al-Yaqout W Al-
Ansari” program, where the lucky winner of KD 250,000

in the Al-Jawhara quarterly
draw was announced live on
air, in addition to the winners
in the previously-launched
GAC campaign and a winner
of Al-Jawhara account credit-
ed with KD 400, in the special
competition that was held live
on air.

The activity started with
an interview with Sara Al-
Doukhi, Consumer Banking
Group, National Bank of
Kuwait, whom highlighted the
advantages and value-added
services offered by Al-
Jawhara account. Al-Doukhi

said, “Al-Jawhara account gives customers access to many
features and benefits. It is a great way of saving and win-
ning big all-year-long. With this unique and rewarding
account, we ensure that our customers are enjoying every
step of their banking experience with weekly, monthly and
quarterly draws. Customers automatically enter the draws
by simply opening an Al-Jawhara account and double their
chances of winning when they do not withdraw or transfer
amounts from their account during the required period.”

Since 2012, NBK has rewarded loyal customers with

prizes worth a total of up to KD 2,200,000 annually
through the weekly, monthly and quarterly draws in which
customers receive a chance to enter the draw for every
KD 50 deposited in their Al-Jawhara account. Al-Doukhi
added, “Customers of Al-Jawhara account benefit from a
free Visa Debit Card and access to NBK Online Banking
and NBK Mobile Banking for viewing and managing the
account wherever the customer is in the world.”

Winner of KD 250,000 
During the live show, NBK announced Rami Jamil Yacoub

as the winner of KD 250,000 in Al-Jawhara’s quarterly draw.
The draw was held live in the presence of the representative
from the Ministry of Commerce and Industry.  NBK also
recently announced the winners in Al-Jawhara account’s
weekly draws for the month of December, announcing
Thamer Ebrahim Arab, Rashed Jassim Mohammad AlMesri
and Mohamad Adil Al-Timimy as the winners. 

Winners of the GAC Motor cars campaign
Also during the live show, NBK revealed the winners of

its recent campaign that gave customers the chance to
enter the draw and win one of two GAC Motor cars, GS8
or GA8, when using NBK Mobile Banking App or the
Interactive Teller Machine (ITM). The winner, Mohammad
Ahmed Anas Ahmad Abduljawad had the chance to choose
between the GS8 and GA8 models. Under the same cam-
paign, an additional car a GS4 was exclusively dedicated
to Al-Shabab account holders, the GS4 was won by Al-
Shabab account holder, Jassim Haidar Jassim Hasan. 

Winner of the live competition and draw
Committed to rewarding customers in every campaign

and activity, NBK’s live radio activity gave every listener a
chance to win an Al-Jawhara account credited with KD
400 by simply answering questions of the live competition

about the Al-Jawhra account. Participants who gave a cor-
rect answer entered the live draw and the winner was the
announced live on air. 

KUWAIT: Gulf Bank held its Al-Danah weekly
draw on the 30th of December 2018 announcing
the names of its winners for the week from the
23rd December till the 27th of December 2018, in
which five winners will receive KD 1,000 each,
every week. 

The winners this week are:   
* Lena Ibrahim Eid Eid
* Ahmed Abdulrazag Bandar Abdulla
* Ali Thamer Mostafa Al-Sayegh 
* Kazem Abdullah Mal Allah Hasan
* Hamad Abdulaziz Khaled Al Anjari
Gulf Bank’s Al-Danah 1st quarterly draw for

KD200,000 prize was held on 28 March, and the
2nd Al-Danah quarterly draw, for the prize of KD
250,000 was held on 27th June and the 3rd quar-
terly draw for the prize of KD 500,000 was held
on 26th September. The final Al-Danah draw for
KD 1 million will be held on 10th January 2019,
where the Al-Danah millionaire will be announced. 

Gulf Bank encourages customers to increase
their chances of winning with Al-Danah by
depositing more into their Gulf Bank accounts
using the new ePay (Self-Pay) service, which is
available on Gulf Bank’s online and mobile banking
services.

Al-Danah offers a number of unique services to
customers, including the Al-Danah Deposit Only
ATM card, which allows account holders to
deposit money into their accounts at their conven-
ience. Account holders can also calculate their
chances of winning the draws through the ‘Al-
Danah Chances’ calculator available on the Gulf
Bank website and app.

Gulf Bank’s Al-Danah account is open to
Kuwaiti and non-Kuwaiti residents of Kuwait.
Customers require a minimum of KD 200 to open
an account and the same amount should be main-
tained for customers to be eligible for the upcom-
ing Al-Danah draws. If the customer’s account bal-
ance falls below KD 200 at any given time, a KD 2
fee will be charged to their account monthly until
the minimum balance is met. 

Customers who open an account and/or deposit
more will enter the daily draw within two days. To
take part in the Al-Danah 2018 upcoming quarter-
ly and yearly draws, customers must meet the
required hold period for each draw.

Gulf Bank announces 
winners of Al-Danah 
weekly draw 

Rami Jamil Yacoub wins KD 250,000 in quarterly draw

Sara Al-Doukhi

Euronext secures 
majority backing 
for Oslo Bors bid
PARIS/OSLO: Euronext NV has secured the backing of
a majority of shareholders in Norway’s Oslo Bors which
it aims to buy, the European exchanges operator said on
Friday, while the target firm’s CEO said it would explore
alternatives to the deal. Euronext, which operates
bourses in Paris, Amsterdam, Brussels, Lisbon and
Dublin, has offered to buy Oslo Bors for 625 million
euros ($716 million).

It said shareholders representing 50.6 percent of the
capital of Oslo Bors had agreed to sell their shares
ahead of a tender offer which Paris-listed Euronext
plans to launch in the coming weeks.

However, holding company Oslo Bors VPS took
issue with how Euronext had gone about its approach
and said it would arrange a meeting with Euronext in
early January and had hired brokerage Arctic Securities
as adviser. “We are open to speak to other parties also
in addition to Euronext ... We want to have a wider
process on behalf of shareholders, to have the best
price for the share,” Oslo Bors VPS CEO Bente
Landsnes told Reuters.

She said Euronext’s offer came as a surprise. “We did
not know it was coming. We were notified last weekend
that Euronext was to bid,” she said in an interview. “We
have been told that it was an auction called a compact
auction. We don’t know who participated. As far as we

know Euronext came with the best offer,” she said.
She added that, after the auction, “more than one

strategic party” approached Oslo Bors VPS to say that
they had not been invited. She did not name them.

“Exceeding the 50 percent of total outstanding
shares threshold shows the interest from Oslo Bors VPS
shareholders ... satisfying one of the conditions required
for its completion and strengthening Euronext’s confi-
dence on its successful outcome,” Euronext said in a
statement.

Euronext owns a 5.1 percent stake in Oslo Bors.
Owning more than 10 percent would require approval
from the Norwegian government, which may hinge on
the contents of Euronext’s upcoming offer document.

While some Norwegian opposition politicians have
been skeptical about the deal, a junior government min-
ister struck a conciliatory note on Friday. “This could
result in even better, cheaper services for Norwegian
investors via increased investment in new technology.
It’ll be interesting to see what the (Oslo Bors) board
says,” Svein Flaatten told business daily Finansavisen.

The Norwegian finance ministry said it would take a
position on the issue only after it has received an offer.
“We don’t know when, or if, we will receive an offer,”
said a ministry spokeswoman.

“Both Euronext and Oslo Bors have informed us
about the situation. The FSA has no comments at this
stage,” said Anne Merethe Bellamy, deputy director
general of capital markets supervision at the
Norwegian Financial Supervisory Authority. Euronext
is looking to expand its pan-European portfolio but
opportunities are scarce as operators either already
belong to groups such as the London Stock Exchange
or Nasdaq Inc or because their shareholders want to
remain independent. — Reuters

Al-Jawhara quarterly winner 

KIB awarded 
‘Fastest Growing 
Islamic Bank 
MENA’ 2018
KUWAIT: For the third consecutive year, KIB was award-
ed ‘Fastest Growing Islamic Bank MENA’ 2018 by Capital
Finance International (CFI.co), an organization specializ-
ing in the finance and banking sectors. KIB received this
award based on the result of a judging panel, which
included a group of specialized editors. Accordingly, the
bank was recognized for its remarkable growth in the
banking sector and the success of its new strategy. This
new strategy has been a key component driving the
bank’s fast-paced growth and expansion in the banking

sector, propelling KIB to the
forefront of the sector locally
and regionally. The bank was
judged against several key cri-
teria, namely financial perform-
ance, risk management, corpo-
rate governance, customer
service, innovation, corporate
social responsibility, market
leadership, transparency,
response to market demands,
and number of votes.

On this occasion, Chairman
of KIB, Sheikh Mohammed
Jarrah Al-Sabah, congratulat-
ed all KIB staff for winning

this prestigious award, saying: “We have made great strides
with our new strategy, making KIB a partner in every
aspect of people’s lives, particularly our customers,” Al-
Jarrah added saying: “This new strategy focuses on
enhancing the overall customer banking experience, there-

by ensuring customer satisfaction by providing them with
the latest innovative technological banking services and
improving the Bank’s efficiency. By doing so, we are able to
expand and grow despite the highly-competitive market.”

Al-Jarrah also noted that KIB continues to adopt a solid
strategy to develop and strategically market its products
and services, aiming at meeting diverse needs of the com-
munity. The bank has also built a strategic network of rela-
tionships with both public and private institutions across
Kuwait and the region. Additionally, KIB actively con-
tributes to the financing of local development projects; a
core component of the Bank’s operations. 

CFI.co is an international, independent assessment
body specializing in finance and banking. A prominent,
London-based organization, CFI.co is dedicated to recog-
nizing both individuals and institutions that demonstrate
high standards of innovation and performance excellence
in the global financial market. The organization also sheds
light on leading institutions across various specialized
fields that display outstanding performance amidst chal-
lenges in the financial sector. 

500-euro note 
gets last 
print run
PARIS: The eurozone is moving to stop printing 500-euro
banknotes, the violet-colored bills that authorities fear are
favored by criminals, with most of the 19 nations in the
currency bloc to halt issuing them next month. 

“As of 27 January 2019, 17 of the 19 national central
banks in the euro area will no longer issue 500-euro ban-
knotes,” the European Central Bank said on its website.

However, Austria and Germany will both continue print-
ing the banknotes until April 26 “in order to ensure a
smooth transition and for logistical reasons”, the ECB said.
The 500-euro notes in circulation remain legal tender and
can be used to make payments. The ECB announced in
May 2016 that it would halt issuing new 500-euro notes,
saying at the time that it expected to do so around the end
of 2018, due to “concerns that this banknote could facili-
tate illicit activities”.

The largest denomination banknote in the single cur-
rency area is one of the world’s most valuable bills, along-
side the 1,000 Swiss franc ($1,017, 888 euros) note.
Because of its high value and portability, experts believe
the 500-euro note had become prized by criminals for
money laundering and even terrorist financing, earning the
nickname “Bin Laden” in some circles. According to ECB
statistics, 500-euro bills account for just 2.4 percent of the
total number of banknotes in circulation, but a little over
20 percent of the total value. At the end of November
there were 521 million of the banknotes in circulation.  The
500-euro banknotes were actually last printed in 2014,
with demand satisfied since from stocks. —AFP

Czech budget will 
end 2018 balanced, 
says finance minister 
PRAGUE: The Czech central state budget will be balanced
at the end of the year, beating forecasts for a deficit of 50
billion crowns ($2.22 billion), Finance Minister Alena
Schillerova said.

The budget has been boosted by a growing economy
and unemployment at a two-decade low, increasing wages.

The government, though, has faced criticism from some
economists for running deficits and adding higher spend-
ing commitments to future budgets.

“We will be moving around zero,” Schillerova said on
Czech Television on Friday evening, according to an article
on the broadcaster’s website. 

“I will give the exact figure at a news conference on
Jan. 3, but I can confirm that we are talking about a bal-
anced state budget.”

She added investment spending rose this year. The cen-
tral budget - which makes up the bulk of the Czech
Republic’s overall fiscal balance - ended 2017 with a
deficit of 6 billion crowns, much lower than planned. The
lower house this month approved a 2019 central state
budget with a deficit of 40 billion crowns. — Reuters

Sheikh Mohammed
Jarrah Al-Sabah


