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LONDON: Optimism about US-China trade talks
and bumper earnings lifted European shares to a
three-month high on yesterday, though news that
Germany only dodged recession by the narrowest
of margins left the euro feeling unloved. Markets
were generally in a cautious mood as investors
hung on for any hint of progress in the tariff talks
amid reports the White House could extend the
deadline for a deal.

Stocks extended gains regardless. Strong re-
sults from Nestle , drug-
maker AstraZeneca and
plane giant Airbus lifted
the pan-European
STOXX 600 0.5 percent
to put it on course for its
fourth day of gains and
best week since early
November. “Cupid con-
tinues to shoot out bull-
ish arrows across
financial markets with
last week’s blip almost forgotten about for now,”
Deutsche Bank said in a morning note.

The euro did not share the feeling how-
ever. It struggled near a three-month low as
data showed Germany’s economy stalled in
the fourth quarter, with fallout from global
trade disputes and Brexit threatening to de-
rail a decade-long expansion in Europe’s eco-

nomic powerhouse. A US proposing stiff new
sanctions on Russian banks and oil and gas
firms sent shares in Moscow tumbling more
than 2 percent and ignited rouble FX volatil-
ity gauges.

On China, President Donald Trump said on
Wednesday that trade talks were “going along
very well” and, with Treasury Secretary Steven
Mnuchin and Trade Representative Robert
Lighthizer in China, investors had been daring

to hope for good news.
Bloomberg said Trump
was considering push-
ing back the March 1
deadline for higher tar-
iffs on Chinese goods by
60 days.

But expectations
have been disap-
pointed before, the re-
action in Asian share
markets was guarded.

Shanghai blue chips closed broadly flat, hav-
ing jumped 2 percent on Wednesday to levels
last seen in late September. MSCI’s broadest
index of Asia-Pacific shares outside Japan
eased 0.15 percent, though that was off a
peak last seen in early October.

Japan’s Nikkei touched its highest this year
as a weakening yen boosted export stocks. The

Australian dollar, often used as a liquid proxy for
China risks, gained 0.4 percent to $0.7114 and
S&P 500 futures added 0.15 percent.

The Aussie dollar had already got a small lift
when Chinese trade data handily beat expecta-
tions in a welcome relief for the global economy.
Beijing reported exports rose 9.1 percent in Jan-
uary from a year earlier, confounding forecasts

of a fall, while imports dipped by a surprisingly
slight 1.5 percent. The recent improvement in
risk appetite undermined the safe haven yen and
propelled the dollar to its best levels of the year
so far at 111.05. The subdued European data
pushed long-term market inflation expectations
to new lows, while putting downward pressure
on bond yields in the bloc. —Reuters

Shares, oil at 3-month 
highs but no love for euro

China exports, imports easily beat forecasts

NEW YORK: A trader works ahead of the closing bell on the floor of the New York Stock Exchange (NYSE) in
New York City. —AFP

Belgium tax break 
for BP, others, 
upheld by EU court
LUXEMBOURG: BP, BASF and more than 30 other multinationals
stand to benefit after EU judges overturned an order demanding
Belgium revoke a tax break. The European Commission failed to
prove that the Belgian tax break constituted aid, said the ruling by
the General Court, the lower branch of the Court of Justice in Lux-
embourg. “The Commission wrongly considered that the Belgian
system relating to the excess profit of multinational companies con-
stituted an aid scheme,” it said.

The ruling marks a setback for the EU’s crackdown on tax
avoidance by multinationals, a drive led by Competition Commis-
sioner Margrethe Vestager. The European Commission in 2016 had
ordered Belgium to recover some 700 million euros from compa-
nies which benefited from the scheme. In addition to BP and BASF,
Wabco, Cellio, Atlas Copco and Belgacom (now Proximus) bene-
fited from the tax break. Belgium and US manufacturer Magnetrol
had challenged the Commission in cases filed with the General
Court. It’s possible that the Commission will now pursue individual
cases in the Belgian tax break case, according to one lawyer. “The
Commission can take a new decision qualifying each individual
case,” said Jacques Derenne, a partner at law firm Sheppard Mullin. 

Elsewhere the European Commission’s crackdown on large
companies avoiding tax has seen it order Ireland to recover some
13 billion euros from iPhone maker Apple. Luxembourg was in-
structed to claw back 250 million euros from Amazon, about 120
million euros from France’s Engie and up to 30 million euros from
Fiat Chrysler. —Reuters

Zain offers Range 
Rover Evoque 2019 
to campaign winners
KUWAIT: Zain, the leading digital service provider in Kuwait, announced
the offering of five Range Rover Evoque 2019 mega prizesas part of its lat-
est promotional campaign entitled “All Zainers are Winners”. Throughout
the campaign, Zain offers all its postpaid and prepaid customers with in-
stant prizes on the occasion of Kuwait’s national celebrations in February. 

Zain recently unveiled the Range Rover Evoque 2019 as a mega prize of
the final draw in its “All Zainers are Winners” campaign. Today the company
unveils its latest surprise by offering four more additional Range Rover Evoque
2019 mega prizes, increasing the total number of the campaign’s mega prizes
to five instead of one. Zain takes this opportunity to invite its valued customers
to the campaign’s first event on February 15, 2019, at Marina Mall, where the
company prepared many exciting activities, competitions, and valuable prizes
to the event’s visitors. Zain’s new campaign, which continues until the February
28, offers valuable instant prizes to all prepaid and postpaid customers, in-
cluding free minutes, free Internet GBs, free bonus credit, and many more.
To be eligible for one of the instant prizes, prepaid customers can simply
recharge their lines with KD 5 or more, while postpaid customers can simply
pay their bills through one of Zain’s digital channels (Zain’s website, Zain app,
or Zain Connect portal) with KD 5 or more. Customers will receive their gift
instantly as soon as they pay/recharge. 

All Zain prepaid and postpaid customers have a chance to win one of
five Range Rover Evoque 2019 mega prizes during the final draw to be held
at the end of the campaign. Every customer will receive one point for each
KD 1 paid/recharged during the campaign period, and they can simply
check their current accumulated points/chances balance by dialing
*2526#.The more points a customer has, the more chances they will have
for winning one of the mega prizes.  Zain is keen on sharing the joys of
Kuwait’s national festivities with all its customers through launching the
biggest promotional campaigns refreshed with the most wonderful offer-

ings during February of every year. At this celebrated time of year, the com-
pany is always committed to launching unique promotional campaigns with
the best offerings to celebrate this much cherished occasion along with its
customer base, considered the biggest in Kuwait.

Zain has long considered itself a key partner of the Kuwaiti society, es-
pecially in such national celebrations. The company launched this exciting
campaign to show its commitment in sharing the joys of Kuwait as a leading
national company, and will spare no efforts in being an integral part of the
many occasions that are of interest to the local community. By launching
this exciting limited time promotional campaign, Zain continues to reinforce
its leadership position and its pledge in offering the best services and offers
to meet customers’ professional and personal telecommunications needs. 

Zain always aspires to new levels of excellence in all services it offers to
its customers. Through the launch of this new campaign, Zain affirms its con-
tinuous efforts in meeting customers’ needs and aspirations, and deliver its
promise to offering the best services and latest technologies. The company
constantly looks at ways to improve the experience of its customers, including
providing them with the latest solutions to better serve their needs through
the biggest and most advanced network in Kuwait.
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