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Warba Bank 
announces 5 
winners of 
Sunbula draw
KUWAIT: Warba Bank, “the Best investment Bank”
and “Best Corporate Bank” in Kuwait, held its
weekly Sunbula draw number 6. The draw
announced the 5 lucky winners in the presence of
representatives from the Ministry of Commerce
and Industry and bank officials. The bank proudly
announced the lucky five winners of the KD 1000
prize: Humoud Jassim Mohammad Al-Falah, Sayed
Mohammad Faleh Al-Rasheedi, Helail Sanad Helail
Al-Harbi, Amr Atef Sayyah Masoud, and Khaled
Mohammad Khaled Al-Mutairi.

Al-Sunbula both account and fixed deposits are
the perfect choices for customers who wish to save
money and achieve steady returns while at the same
time have the opportunity to win cash prizes through-
out the year. In line with the bank’s mission to develop
and differentiate its offerings, Warba Bank has
enhanced its Sunbula campaign for 2019 with more
cash and prizes reaching more than KD 1 million.

Warba Bank will continue its weekly draws for
five winners of KD 1,000 each. What’s new in 2019
are the “Mega Draws” which will be held every
quarter to reveal five winners, the 1st winner will
get KD 100,000!  The four winners thereafter will
each get the latest Land Cruiser VXR. Furthermore,
the final Mega draw held in January 2020 will fea-
ture 2 more Land Cruiser VXRs!

As for the chances for winning, each customer is
eligible to enter the draw against each KD 10 in the
Sunbula Account.  Nevertheless, Sunbula Fixed
Deposit investors also get chances in the Sunbula
draws along with high expected returns that reach
up to 3.5 percent distributed either monthly or at
maturity upon the customer’s preference.

KUWAIT: National Bank of Kuwait-Bahrain (NBK
Bahrain), reported net profits of BHD 118 million (equiv-
alent to KD 95.2 million) for the year 2018 compared
with BHD  93.5 million (equivalent to KD 75.3 million)
in 2017, a growth of 26 percent year-on-year.

As of end of 2018, NBK-Bahrain’s total assets
increased by 9 percent y-o-y to BHD 6.3 billion, com-
pared with BHD 5.8 billion in 2017. While total share-
holders’ equity increased by 14 percent y-o-y to BHD
683.3 million. Customer deposits increased by 7 per-
cent y-o-y to BHD 3.2 billion Isam Al-Sager, NBK
Group Chief Executive Officer said “The Bank’s strong
results affirm the success of NBK Group’s regional
expansion strategy that is built on a culture of pru-
dence and strict risk management practices.” Al-Sager
pointed out that the strength of NBK-Bahrain’s profits
stems primarily from being operationally.

Al-Sager added: “the strong growth achieved by

NBK-Bahrain is a testament to the success of its vision
aimed at affirming its position in the Bahraini market,
which is one of the main growth markets for NBK
Group, given its promising growth opportunities and
positive prospects”. 

“Our diversification extends to the product and
service offering, growth in existing geographies, our
approach to new business opportunities, and our com-
mitment to a digital transformation that will position the
Bank for future growth,” Al-Sager added.

Ali Fardan, NBK-Bahrain General Manager, said
“This strong performance reflects our conservative
management as we have consistently focused on our
core business and ways to diversify sources of income.
We continue to grow our operations locally by devel-
oping new products to serve our customers benefiting
from the support of NBK Group.” 

NBK has been present in Bahrain since 1977 and

enjoys strong and historical relationships with the major
Bahraini and international companies, Al-Fardan added.

NBK continues to enjoy collectively one of the high-
est ratings among all banks in the Middle East from the
three international rating agencies Moody’s, Fitch
Ratings and Standard and Poor’s. The Bank’s ratings are
supported by its high capitalization, prudent lending
policies, and its disciplined approach to risk manage-
ment, in addition to its highly recognized and very sta-
ble management team. NBK was also named among
Global Finance’s list of the 50 safest banks in the world
for the twelve consecutive times and was awarded as
the Best Bank in Kuwait in 2017 by the Banker,
Euromoney and Global Finance.

NBK enjoys the widest banking presence with a
local and international network reaching 4 continents.
NBK’s international presence spans many of the
world’s leading financial centers including New York,

Europe, GCC, Middle East, Singapore as well as
China (Shanghai).

NBK-Bahrain reports net profits of 
KD 95.2m for 2018, up 26% y-o-y

Al-Sager: NBK-Bahrain’s solid performance affirms success of Group’s expansion strategy

The Port Fund 
secures release 
of $496 million 
frozen in Dubai
KUWAIT: The Port Fund is pleased to announce that it
has finally secured the release of $496 million in
investor funds that have been frozen at Noor Bank in
Dubai for over 14 months, allowing the fund to immedi-
ately begin repaying its investors. 

The money consists of proceeds earned by The Port
Fund through the 2017 sale of a development project in
the Philippines.  In November 2017, as the proceeds of
that sale were being transferred to the Port Fund’s
account at Noor Bank, they were frozen, leaving
investors empty handed.

Dubai subsequently cleared the money of any legal

concerns, however, Kuwait which was the largest
investor in The Port Fund, continued to block its
release.  On December 30, 2018, the Kuwait Attorney
General, Dherar Ali Al-Asousi, submitted a letter to
Dubai Attorney General, Essam Issa Al-Humaidan, for-
mally requesting the money’s release to allow the fund
to pay its investors and other beneficiaries.  

“It has taken over a year of diligent effort, but we
are pleased that both Kuwait and Dubai have recog-
nized the lawful nature of our successful management
of The Port Fund,” said Mark Williams, investment
director of the fund.  “The Port Fund nearly doubled
our investors’ original capital before the money was
frozen, ranking it in the top quartile of private equity
funds started before the global recession.  We can now
distribute the benefits of our hard work and start to
mitigate the significant financial damage caused by
freezing those funds.  We thank our investors and
stakeholders for their patience and trust in our man-
agement team.”  

Kuwait has also been prosecuting two Port Fund
executives for over a year, under charges that they mis-
appropriated the public funds invested by the State of

Kuwait, the same funds that had been frozen at Noor
Bank when the fund was attempting to pay investors. 

“Now that the Kuwait government investors in The
Port Fund have been paid, we look forward to Kuwait’s
immediate dismissal of all the false charges filed
against Marsha Lazareva and Saeed Dashti,” added
Williams.  “Payment of the Kuwait investors clearly
exonerates our colleagues, although it has always been
obvious that the funds were never misappropriated,
but frozen in Dubai.  The two executives should be
thanked for their successful stewardship over these
public funds rather unjustly prosecuted by Kuwait.”

Burgan Bank
announces winner 
of Al-Thuraya 
salary account draw
KUWAIT: Burgan Bank, announced yesterday Ahmed
Hussain Hassan Ali as the lucky winner of the Al-
Thuraya Salary Account monthly draw.  The draw
rewards new and existing customers who transfer their
salary to Burgan Bank by offering them a chance to
win a Nissan Patrol SUV every month. With every KD
10 available in the account, the customer receives one
chance to enter the draw.

The Al-Thuraya account holders have the option to
hold money in Kuwaiti dinar and other major curren-
cies and can access account-related services such as
standing orders, loans and credit cards, and benefit
from the discounts and offers throughout the year.

Isam Al-Sager Ali Fardan

Malabar Gold & 
Diamonds opens its 
13th showroom in 
Al-Balad, Jeddah  
JEDDAH: Malabar Gold & Diamonds, one among the
largest jewellery retailers globally with a strong retail
network of 250 outlets spread across 10 countries has
launched its new store in KSA. The 13th Showroom in
Saudi Arabia was inaugurated on 06th Feb, Wednesday
by MP Ahammed, Chairman, Malabar Group in the
presence of Dr. PA Ibrahim Haji, Co-Chairman, Malabar
Group, Wasim Mohammed Al-Qahtani, Partner Malabar
Gold & Diamonds, KSA, Shamlal Ahamed, Managing
Director - International Operations, Malabar Gold &
Diamonds, Abdul Salam KP, Group Executive Director,
Malabar Group, Gaffoor Edakkuni, Regional Director,
Malabar Gold & Diamonds, other Directors, manage-
ment team members, media and well-wishers in Gold
Souk Al-Balad, Jeddah.

The new showroom in Jeddah which is conveniently
located at Al-Balad Building, Gold Souk, Al-Balad is
the 2nd showroom of Malabar Gold & Diamonds in Al-
Balad and the 3rd showroom in Jeddah City. Malabar

Gold & Diamonds also operates in Lulu Hypermarket,
Amir Fawaz in Jeddah. 

Already having a showroom in the holy city of
Mecca, Malabar Gold & Diamonds is all set to open
their new showroom in the holy city of Madina at Al-
Munawara on 07th Feb, 2019. The new showroom is
located in the holy shrine of Al-Masjid Al-Nabawi,
near Gate #17. This is the 14th showroom of Malabar
Gold & Diamonds in KSA. 

Both the outlets unveil a significantly large collection
of traditional as well as contemporary designer jew-
ellery. The new showrooms showcases the exquisite
collection of gold jewellery in 18K, 22K and 24K along-
side Diamond, Uncut diamond and precious gem jew-
ellery handpicked for the jewellery lovers in KSA. To
celebrate the launch of 2 new stores, company has
announced some amazing inaugural offers. Customers
who make diamond jewellery purchase for every SAR
3,000 will get 1 gm gold coin absolutely free. Not only
that, customers can avail Zero Deduction on 22K (GCC)
gold jewellery exchange as well. These inaugural offers
are only valid at the Jeddah Al-Balad stores and Madina
Munawara store until 23rd February, 2019 only. 

Malabar Gold & Diamonds also offers exquisite and
beautiful jewelry as a part of various brands presented
at Malabar Gold & Diamonds’ namely Ethnix -
Handcrafted Designer Jewellery, Era - Uncut Diamond
Jewellery, Mine - Diamonds Unlimited, Divine- Indian
Heritage Jewellery, Precia - Gem Jewellery and Starlet
- Kids Jewellery.

Dell EMC expands 
data protection 
capabilities 
HOPKINTON, MA: Dell EMC announced new and enhanced
capabilities to the Dell EMC Data Domain and Integrated
Data Protection Appliance (IDPA) portfolio of backup stor-
age appliances designed to offer organizations real-world
flexibility and value with expanded multi-cloud capabilities
and improved performance. The enhancements also provide
mid-sized organizations and remote offices of larger organi-
zations with more choice and options in obtaining enterprise-
level data protection.

According to IDC, 92 percent of organizations have
adopted a cloud environment with 64 percent adopting a
multi-cloud approach. With a mix of different clouds, pro-
tecting data across workloads while meeting compliance
and security requirements is a critical challenge for many
organizations. 

In fact, according to a study conducted by IDC for Dell
EMC, cross-cloud support was the highest recognized data
protection deficiency for IT transformation. Dell EMC
recognises this challenge and continues to enhance its data
protection appliances to help customers mitigate risk and
protect their most valuable asset - their data - in multi-
cloud environments. 

Multi-cloud capabilities 
Data Domain OS 6.2 and IDPA 2.3 software now provide

customers with even more choice to extend their data pro-
tection to public clouds with expanded Cloud Tier support to
Google Cloud Platform and Alibaba Cloud, thereby, enabling
more flexibility for long-term retention. This is in addition to
support already offered across AWS, Microsoft Azure, Dell
EMC Elastic Cloud Storage, Virtustream, Ceph, IBM Cloud
Open Storage, AWS Infrequent Access, Azure Cool Blob
storage and Azure Government Cloud. Also, a new Free-
space Estimator Tool for Cloud Tier helps enable more effi-
cient capacity management to help reduce on-premises and
cloud storage costs.

Dell EMC also expanded its ecosystem of supported
public cloud providers for Data Domain Virtual Edition
(DD VE), which provides software defined data protection
on-premises and in public clouds, to AWS GovCloud,
Azure Government Cloud and Google Cloud Platform. This
adds to the already supported platforms AWS S3 and
Azure Hot Blob. The expanded cloud ecosystem combined

with the previously announced increased capacity for DD
VE - up to 96TB per instance - ensures customers will
receive the same level of protection within their growing
cloud environments as they receive from their on-premis-
es Dell EMC appliances. 

Additionally, Native Cloud Disaster Recovery is now
available across the entire IDPA family, enabling customers
to cost-effectively failover to a cloud environment with
end-to-end orchestration. Customers no longer have to
bear the expense and management of setting up and main-
taining a secondary site for disaster recovery and can
failover to public clouds with ease in case of a disaster
event and failback when the issues are resolved. With this
expansion, all Data Domain and IDPA models support AWS,
including VMware Cloud on AWS, and Microsoft Azure for
Cloud Disaster Recovery.

Organizations will also find peace of mind in that all Dell
EMC data protection appliances provide modern, simple-
to-manage user interfaces. Also, administrators can easily
manage multiple Data Domain and DD VE appliances - on-
premises or in public clouds - from a single user interface
with the Data Domain Management Center.

Enhanced performance 
Updates to the IDPA family now provide more perform-

ance for Instant Access and Restore with an enhanced data
cache that results in up to four times more inputs/outputs
per second (IOPS), providing up to 40,000 IOPS with as
little as 20 milliseconds latency. 

Also, Data Domain appliances provide faster restores
from an on-premises appliance and faster recalls from pub-
lic clouds. Given these enhancements, organizations can
now restore their data up to two-and-a-half times faster
from a Data Domain appliance and recall their data up to
four times faster from the cloud to a Data Domain appli-
ance, allowing them to meet more stringent SLAs.

JEDDAH: The 13th showroom of Malabar Gold & Diamonds in Saudi Arabia is being inaugurated in Gold Souk Al-
Balad, Jeddah.


