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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.250
Euro 348.520
Sterling Pound 397.200
Canadian dollar 231.110
Turkish lira 59.080
Swiss Franc 306.860
US Dollar Buying 296.950

ASIAN COUNTRIES
Japanese Yen 2.774
Indian Rupees 4.276
Pakistani Rupees 2.220
Srilankan Rupees 1.706
Nepali Rupees 2.663
Singapore Dollar 225.960
Hongkong Dollar 38.775
Bangladesh Taka 3.576
Philippine Peso 5.839
Thai Baht 9.700
Malaysian ringgit 77.813

GCC COUNTRIES
Saudi Riyal 81.187
Qatari Riyal 83.620
Omani Riyal 790.773
Bahraini Dinar 808.420
UAE Dirham 82.891

ARAB COUNTRIES
Egyptian Pound - Cash 19.850
Egyptian Pound - Transfer 17.167

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.220
Tunisian Dinar 103.630
Jordanian Dinar 428.370
Lebanese Lira/for 1000 0.022
Syrian Lira 0.000
Morocco Dirham 32.372

Rate for Transfer Selling Rate
US Dollar 303.740
Canadian Dollar 231.700
Sterling Pound 396.045
Euro 348.870
Swiss Frank 306.235
Bahrain Dinar 807.755
UAE Dirhams 83.100
Qatari Riyals 84.335
Saudi Riyals 81.895
Jordanian Dinar 429.690
Egyptian Pound 17.187
Sri Lankan Rupees 1.705
Indian Rupees 4.245
Pakistani Rupees 2.195
Bangladesh Taka 3.620
Philippines Pesso 5.806
Cyprus pound 18.070
Japanese Yen 3.765
Syrian Pound 1.590
Nepalese Rupees 2.659
Malaysian Ringgit 75.350
Chinese Yuan Renminbi 45.510
Thai Bhat 10.705

CURRENCY BUY SELL
Europe

British Pound 0.387417 0.401317
Czech Korune 0.005377 0.014677
Danish Krone 0.042174 0.047174
Euro 0. 337924 0.351624
Georgian Lari 0.131976 0.131979
Hungarian 0.001147 0.001337
Norwegian Krone 0.031367 0.036587
Romanian Leu 0.065191 0.082041
Russian ruble 0.004641 0.004641
Slovakia 0.009092 0.019092
Swedish Krona 0.028852 0.033852
Swiss Franc 0.298158 0.0309158

Australasia
Australian Dollar 0.207824 0.219824
New Zealand Dollar 0.199503 0.209003

America
Canadian Dollar 0.224094 0.233094
US Dollars 0.300150 0.305450
US Dollars Mint 0.300650 0.305450

Asia
Bangladesh Taka 0.003051 0.003852

Chinese Yuan 0.043604 0.047104
Hong Kong Dollar 0.037017 0.039767
Indian Rupee 0.003726 0.004498
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002689 0.002869
Korean Won 0.000261 0.000276
Malaysian Ringgit 0.070951 0.076951
Nepalese Rupee 0.002608 0.002948
Pakistan Rupee 0.001567 0.002337
Philippine Peso 0.005780 0.006080
Singapore Dollar 0.219139 0.229138
Sri Lankan Rupee 0.001340 0.001920
Taiwan 0.010155 0.010335
Thai Baht 0.009352 0.009902
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.792459 0.808959
Egyptian Pound 0.017108 0.019708
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.424827 0.433827
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021728 0.045728
Omani Riyal 0.783942 0.789622
Qatar Riyal 0.079280 0.084220
audi Riyal 0.080047 0.081347
Syrian Pound 0.001290 0.001610
Tunisian Dinar 0.095680 0.103680
Turkish Lira 0.051375 0.062875
UAE Dirhams 0.081411 0.083111
Yemeni Riyal 0.000989 0.001069

Turkish Lira 58.835
Singapore dollars 224.696

NBK Economic Report

KUWAIT: Kuwait’s real estate sales rose to their strongest levels in
four years in 4Q2018. Sales were in excess of KD1 billion (up 23
percent q/q, 91 percent y/y), marking the fifth consecutive quar-
terly rise in sales and reinforcing the positive trend that started to
emerge in late 2017. The strength came primarily from the invest-
ment (i.e. apartment) sector, helped by rising prices. 

The residential sector also saw a rise in prices. Meanwhile, the
commercial sector has benefitted from higher demand helped by
business-friendly reforms by the Ministry of Commerce and
Industry, giving rise to better sentiment and renewed demand in
this sector.  For 2018 overall, all three sectors saw a significant rise
in sales from 2017 levels, and NBK real estate price indices (cover-
ing land, homes, apartments and multi-unit buildings) have posted
year-on-year gains.  The improvement was likely driven by a better
economic backdrop relative to 2017, higher average oil prices
which lifted sentiment, rising employment and slightly faster growth
in the expatriate population which may have supported rental
demand. At this juncture, the real estate market appears to be in a
good state. Volumes and liquidity have been mostly restored to
pre-slump levels (2014), while prices have been stable since mid-
2018 and are now on a mildly positive trend. Housing rents have
also been steady since mid-2018. These positive trends have been
consistent for some time, with the market gradually improving since
4Q17. Investment sector sales reached KD470 million in 4Q18, up
19 percent q/q and more than triple the level of 4Q17. Higher sales
were driven by a rise in transaction volumes, coupled with an
increase in prices. Transactions rose 18 percent q/q and 127 per-

cent y/y, while the NBK investment real estate price indices were
up by an average of 1.5 percent q/q and 3.7 percent y/y, led by
multi-unit buildings. The rise in investment sector prices was likely
helped by more stable rents compared to 2017 and early 2018
when rents were falling.  The sector could face headwinds in the
near to medium term from new supply in the pipeline, and from a
possible increase in interest rates in 2019. But there are potential
tailwinds, too: possibly higher government capex and project
awards in 2019 may stimulate non-oil growth and boost employ-
ment, which could in turn boost demand in the rental market.

The residential sector registered sales of KD368 million, up 16
percent q/q and 33 percent y/y. The rise in sales was driven by a
higher number of transactions and a rise in prices. Transactions
rose by 26 percent q/q and 46 percent y/y. Prices, slightly nega-
tive in 1Q-3Q18, surged by nearly 8 percent q/q in Q4, helping res-
idential prices cross into positive year-on-year territory from
November for the first time since 2016. Higher prices were likely
helped by improving demand, reflected in much higher activity lev-
els relative to 2017. Downside risk in this sector may emerge in the
form of large government housing distributions planned for 2019,
coupled with a potential rise in financing costs. Meanwhile, a draft
mortgage law is under consideration by the National Assembly.
The law, if passed, should boost demand in the residential sector
with citizens benefitting from improved access to financing. The
law will also help lower the growing backlog of government hous-
ing applications.

Commercial sector benefits from business-friendly reforms. The

commercial sector was the scene of a big improvement in activity
and sales in 2018. After showing encouraging signs earlier in the
year, the sector gained traction, with the fourth quarter being the
strongest of the year. Commercial sales in 4Q18 reached KD185
million, the highest in two years, and gained over 50 percent on a
quarterly and annual basis. The number of transactions surged 139
percent y/y in 4Q18, but were unchanged from the previous quar-
ter. Higher sales in 4Q18 were driven by a rise in average transac-

tion size, suggesting that relatively larger properties or more prime
locations, or higher quality properties were traded in Q4 com-
pared to Q3. For instance, a commercial building of 5,800 sqm was
traded in Sharq for a value of KD 45 million, much higher than the
sector average. The sector has benefitted from various business
friendly reforms by the Ministry of Commerce and Industry, the
latest of which is the launch of an electronic system for the issue of
commercial licenses.

Kuwait real estate market 
strength extends into 4Q18

VIVA wins 
Sharjah Gulf 
Top 10 Business 
Award 2018 
KUWAIT: VIVA, Kuwait’s fastest-growing and most devel-
oped telecom operator, announced that it has been awarded
Sharjah Economic Excellence Network Award to be among
the top ten Gulf companies for 2018 at the Sharjah Economic
Excellence Network Award of 2018 organized by the Sharjah
Chamber of Commerce and Industry at Expo Center, held in
Sharjah on February 6, 2019 under the patronage of HH
Sheikh Abdullah bin Salem bin Sultan Al-Qasimi, Deputy
Ruler of Sharjah. This unique honor coincides with VIVA’s
completion of a decade of success and growth. 

Sheikh Abdullah bin Salem Al-Qassimi, Deputy Ruler of
Sharjah and Abdullah Sultan Al-Owais, Chairman of Sharjah
Chamber of Commerce and Industry (SCCI), presented the
award to VIVA representatives Mishary Abdullah Al-Hamad,
Customer Management Director and Wassim Mohammed
El-Hayek, Investor Relations and M&A Director. 

On this occasion, Eng Salman Bin Abdulaziz Al-
Badran, VIVA’s CEO said: “This honorable honor, which
we are proud of by the Sharjah Chamber of Commerce
and Industry and under the patronage of Sheikh Abdullah
bin Salem Al-Qasimi, Deputy Ruler of Sharjah, is the
result of VIVA’s keenness to achieve excellence and lead-
ership not only at the operational level but also in the
implementation of best practices and professional stan-
dards, in all its sectors and departments supporting the

business and plans of the company. 
“He added:” VIVA’s reaping of the Sharjah Economic

Excellence Network Award for 2018 and its position among
the top ten Gulf enterprises is a great achievement we are
proud of which is reflection of the great effort exerted by
the executive management and guidance of the Board of
Directors of the company, as well as the implementation of
VIVA to the best standards at all levels of operational,
financial and quality in customer service, which are all to
satisfy our customers and the interest of the shareholders
of the company. 

On his part, Mohammed Bin AbdulMohsen Al-Assaf,

VIVA’s CFO, said: “This prestigious award reinforces
VIVA’s position as one of the best financial and operating
companies in the GCC. During 2018, the company achieved
record financial results and many operational achievements
at all levels driven by successful strategic plans. VIVA is
committed to implementing the best standards that are
consistent with our principles, values and professional
principles that lead our business to the benefit of our val-
ued shareholders and to satisfy our valued customers. We
always strive to focus our efforts on achieving the desired
results through an integrated team in a timely and profes-
sional manner.” 

US-China trade 
tensions could 
hit African 
growth: AfDB
ADDIS ABABA: Persisting trade tensions between eco-
nomic superpowers the United States and China could
shave 0.7 percent from Africa’s GDP in 2019, a senior
official at the African Development Bank (AfDB) said on
Friday. Hanan Morsy, director of the AfDB’s macroeco-
nomic policy department, made the prediction on the
sidelines of an African Union meeting in Addis Ababa as
fresh doubts emerged over the prospects for US-China
trade war negotiations. She was speaking after the
release of the bank’s African Economic Outlook 2019
report, which said the continent registered growth of 3.5
percent in 2018, and was expected to grow 4 percent in
2019. This is higher than most regions of the world but
still insufficient to address persistent fiscal and current
account deficits and “unsustainable debt”.

Furthermore, the ongoing trade battle between the
US and China could “have a negative impact of 0.7 per-
cent of GDP from Africa. This impact will be through lack
of trade and investment flows”.

“AfDB in particular expects a noticeable impact in the
tradeable sectors, including export commodities like
minerals, oil and food related products,” she added. The
United States has threatened to more than double exist-
ing tariffs on Chinese goods at the start of March if there
is no agreement on measures to reform China’s trade
practices, which Washington says are deeply unfair.

US President Donald Trump said Thursday he did not
expect to meet his Chinese counterpart Xi Jinping
before the March 1 deadline, leading to a slump in world
stock markets. Top White House economist Larry
Kudlow told Fox Business on Thursday that while Trump
was “optimistic” about prospects for a deal, there
remained a “sizeable distance” separating the two sides.

A lack of a breakthrough could weaken the global
economy, with already gloomy growth forecasts from the
European Commission on Thursday which predicted
lower than expected growth of 1.3 percent in the euro-
zone this year. A slowdown in the global economy could
lead to a decline in demand for Africa’s exports, more
than 60 percent of which head to the US, China and
Europe, said the AfDB report. The report said that in
2019, 40 percent of African countries are projected to
see growth of at least 5 percent. —AFP

URC, Marriott to 
introduce iconic
St Regis brand
in Marrakech 
MARRAKECH:  United Real Estate
Company (URC) and Marriott
International yesterday announced that
they have signed a resort that will intro-
duce the iconic St. Regis brand to
Marrakech and further expand their lux-
ury portfolios in Morocco. Expected to
open in 2024, The St. Regis Marrakech
Resort will rise south west of Marrakech,
an exclusive enclave in the expansive
high-end Assoufid mixed-use develop-

ment surrounded by captivating views of
the Atlas Mountains. The resort is owned
by Assoufid Properties Development SA
and developed by URC, part of the
Kuwait Projects Company (KIPCO)
group of companies.

“The signing of The St. Regis
Marrakech Resort underscores the
demand and opportunity for luxury
properties across Morocco and North
Africa,” said Jerome Briet, Chief
Development Officer, Middle East &
Africa for Marriott International. “With
its growing portfolio, the St. Regis brand
continues to welcome a new generation
of luxury travelers into the region and
Morocco as a destination in particular is
a great fit for the brand as it enchants
luxury travellers with its rich heritage
and cultural legacy.”

The St. Regis Marrakech Resort,

which will form a part of the Assoufid
Golf Resort, will include 80 luxuriously-
appointed guestrooms and villas, all
offering spectacular views of the Atlas
Mountains. It will also feature hallmarks
of the renowned brand, including the
signature St. Regis Butler Service. 

“We are delighted to start our rela-
tionship with Marriott International by
working together on The St. Regis
Marrakech Resort. The property will tie
in seamlessly with the rich cultural iden-
tity of Marrakech and charming natural
surroundings, all while offering guests
the exceptional St. Regis experience that
the brand is renowned for globally,” said
Tariq Abdulsalam, Chairman of Assoufid
Properties Development SA.

Offering the ideal escape from the
city, the resort will be located near the
award-winning, 18-hole Assoufid Golf

Club, which has established itself as one
of the best courses in Africa. For guests
to experience all that the vibrant desti-
nation has to offer, the resort will be just
a short drive to the Medina of
Marrakech, The Berber Market and
Jemaa el-Fnaa and is easily accessible
from the Marrakech Menara
International Airport. With leisure facili-
ties such as a spa, pool, and a state-of-
the-art fitness center, The St. Regis
Marrakech Resort will also feature six
distinct culinary experiences, including
two specialty restaurants and the iconic
St. Regis Bar, inspired by the King Cole
Bar at the brand’s flagship property in
New York. Meeting planners will also
find ample options for events, whether
corporate gatherings, special events or
weddings, with a 400-square-meter
ballroom.

Investment sector sales reached KD470 million in 4Q18, up 19% Q/Q


