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BERLIN: A screen displays two cancelled Eurowings flights yesterday at Tegel airport in Berlin, as the cabin crew at Lufthansa
subsidiary Germanwings began a planned three-day strike. —AFP

Gulf Bank announces 
winners of Al-Danah 
weekly draw 
KUWAIT:  Gulf Bank held its weekly draw on 29th
December 2019 announcing the names of the winners
for the week of 22 - 26 December 2019. The weekly
draw consists of five winners who receive KD 1,000
each, every week. 

The winners this week are:   
Fakhryah Mahmoud Mandani Haider
Ahmed Abduljalil Abdulrazzaq Al-Awadhi 
Alaa Abdulateef Ibrahim Alduhaim
Mohammed Khalifah Mohammed Almulla
Mohammad Sadeq Mohammad Jaffar Haidar Al-Rasheid
Gulf Bank’s final Al-Danah draw for KD 1,000,000,

will be held on 16 January 2020, where the Al-Danah
millionaire will be announced at a live event. Gulf Bank
encourages customers to increase their chances of
winning with Al-Danah by depositing more into their
Gulf Bank accounts using the new ePay (Self-Pay)
service, which is available on Gulf Bank’s online and
mobile banking services.

Al-Danah offers a number of unique services to
customers, including the Al-Danah Deposit Only ATM
card, which allows account holders to deposit money
into their accounts at their convenience. Account
holders can also calculate their chances of winning the
draws through the ‘Al-Danah Chances’ calculator
available on the Gulf Bank website and app.
Furthermore, loyal Al-Danah customers are rewarded
with loyalty chances. Loyalty chances are the total
chances accumulated from the previous year, which
are added to the customer’s chances the following
year. Therefore, the total chances earned by Al-Danah
customers in 2018, have been added to their 2019
chances, and the same process will take place in 2020,
and so on. Terms and conditions apply.

Gulf Bank’s Al-Danah account is open to Kuwaiti and
non-Kuwaiti residents of Kuwait. Customers require a
minimum of KD 200 to open an account and the same
amount should be maintained for customers to be eligi-
ble for the upcoming Al-Danah draws. If the customer’s
account balance falls below KD 200 at any given time, a
KD 2 fee will be charged to their account monthly until
the minimum balance is met. Customers who open an
account and/or deposit more will enter the weekly draw
within two days. To take part in the Al-Danah 2020
upcoming quarterly and yearly draws, customers must
meet the required hold period for each draw. 

LONDON: Germany’s 10-year bond yield rose to a sev-
en-month high yesterday, as optimism over US-China
trade relations and the global growth outlook put bond
markets on the back foot as the end of a stunning year
drew to a close. Bond yields, which move in the opposite
direction to the price, have risen since September as wor-
ries surrounding US-China trade tensions and Brexit
ebbed, while data suggested the worst may be over for
the world economy.

Analysts say bonds are unlikely to see the same steep
yield falls in 2020 as they have in 2019 when trade ten-
sions, recession fears and central bank easing drove
demand for fixed income.

Indeed, Germany’s 10-year bond yield rose as high as
-0.186 percent yesterday. Most 10-year euro zone bond
yields were 6-7 bps higher on the day, with moves exac-
erbated by holiday-thinned trade.

Euro zone bond markets are closed tomorrow for New
Year’s Eve. German, Dutch, and French yields are poised
for their biggest annual declines in five years, having tum-
bled 42-60 bps. US Treasury yields are also set for their
biggest annual yield falls since 2014. “The idea is the main
bearish force for bonds is an improving growth outlook
that tends to drive some rotation from fixed income to
riskier markets,” said John Normand, head of Cross-Asset
Fundamental Strategy at J.P. Morgan, adding there were
two big anchors for bonds markets.

“One is the negative cash rate environment in Europe
and Japan, which is not going to change and related to
that is the very dovish Fed environment ... The other

anchor is the scarcity created by very large central bank
balance sheets and the persistence of QE (quantitative
easing) in Europe.”

The Federal Reserve has cut rates three times this year.
The European Central Bank lowered its deposit rate in
September and announced the return of asset purchases.
China’s central bank at the weekend announced a meas-
ure that would help lower borrowing costs and boost
economic growth. Some analysts argue that with the
US/China trade conflict far from over, demand for safe-
haven bonds will remain. Year-end 2020 forecasts for
German bond yields vary, highlighting the breadth of
views on the economic outlook.

“Bond markets do not appear classically good value to
me, but then I said that 12 months ago,” said Chris Bailey,
European Strategist at Raymond James. “There is much to
think about in terms of fixed income markets in 2020. It
could be a big/influential year and certainly decade - will
there be a regime shift versus the world since 1982?”

Some analysts were bearish on Italian bonds, one of
the few markets to offer investors positive yields this year.
More than half of the euro zone government bond market
remains in negative-yield territory.

Italian 10-year bond yields have tumbled 137 bps this
year to 1.40 percent, while Greek yields have slid almost
290 bps. “We see Italian BTPs underperforming versus
the German Bund and Spanish Bonos as euro zone eco-
nomic stagnation continues in spite of US positivity
through Q1,” said Henry Occleston, a rates strategist at
Mizhuo. —Reuters

Yield set for biggest annual fall since 2014

German Bund yield rises to 7-month 
high as stellar year draws to a close

FRANKFURT, AM: Bond yields, which move in the opposite direction to the price, have risen since
September as worries surrounding US-China trade tensions and Brexit ebbed, while data suggested the
worst may be over for the world economy.—AFP

NBK welcomes 
customers at its 
airport branches 
during holiday 
KUWAIT: National Bank of Kuwait (NBK) remains at
the service of customers throughout the New Year hol-
iday, giving them access to various services provided at
its branches across Kuwait. 

NBK’s Airport branches at T1 and T4 terminals will
continue to receive customers around the clock, seven
days a week during the holidays, providing all various
banking services available at other branches. The
branch also exclusively carries Multi-Currency ATMs
to allow travelers to withdraw from six currencies that
are the Kuwaiti dinar, US dollar, euro, British pound
sterling, UAE dirham, and Saudi riyal. The ATMs are
conveniently located between the departure gates and
the arrival area.

Customers can also continue benefiting from all our
added-value service through the Online and Mobile
banking services to manage their accounts and finances
via NBK Online Banking or NBK Mobile Banking avail-
able for all smartphones. NBK’s call center will also be
available to customers round the clock.  Ghadeer Al-
Awadi, NBK’s Head of Branches, said: “NBK’s advanced
ATMs are ready to serve the increasing number of trans-
actions during the holidays, as our ATMs are equipped
with the latest technologies to ensure it provides safety
and security to our customers’ transactions.”

Al-Awadi reaffirmed the Bank’s commitment to serv-
ing customers through a well-established network
across Kuwait and always remaining the first choice for
customers thanks to its proximity to them. 

Al-Awadi added: “We monitor our ATMs and ensure
they are filled whenever they drop below the limit,
especially in locations where our customers tend to
withdraw the most such as shopping malls, markets and
leisure parks. Filling these machines is not only done
with cash, but also with enough paper for customers
who want to check for their account information.”

In addition to the branch, NBK has made available
its toll-free numbers for travelers to connect with the

Bank while traveling.
Providing convenience and
reliability when travelling,
NBK continues to offer its
customers a wide range of
exclusive services for their
specific needs when they
travel. These services
accompany customers from
the moment they get on
their flight and until they
land safely in Kuwait. NBK
also protects customers
from theft, fraud and other
situations they may face
while traveling. 

NBK continues to offer its customers a wide range
of exclusive services and offers to satisfy the needs of
customers. NBK has the widest banking presence with
over 140 branches across four continents in 15 coun-
tries in cities that comprise Geneva, London, New York,
Paris, Shanghai and Singapore and regionally in
Bahrain, Egypt, Jordan, Iraq, Lebanon, Saudi Arabia,
Turkey and UAE. 

Warba Bank 
announces 
Al-Sunbula 
draw winners
KUWAIT: Warba Bank, “the Best
investment Bank” and “Best Corporate
Bank” in Kuwait , held its weekly
Sunbula draw number 49. The draws
announced the five lucky winners in the
presence of representatives from the
Ministry of Commerce and Industry
and bank officials.

The bank proudly announced the
weekly draw number 49, for 5 lucky
winners of the KD 1,000 prize:  Awatef
Mohammad Ali AlAjmi, Saad Awadh
Suwaidan AlOtaibi , Ahmad Faisal
Yousef AbuQamaz,  Moudhi Khairallah
Fahhad AlSawagh AlAzmi and Sulaiman
Enaizan Saleh AlRashidi.

Al-Sunbula both account and fixed
deposits are the perfect choices for
customers who wish to save money and
achieve steady returns while at the
same time have the opportunity to win
cash prizes throughout the year. In line
with the bank’s mission to develop and
differentiate its offerings, Warba Bank
has enhanced its Sunbula campaign for
2019 with more cash and prizes reach-
ing more than KD 1 mill ion. Warba

Bank will continue its weekly draws for
5 winners of KD 1,000 each. What’s
new in 2019 are the “Mega Draws”
which will be held every quarter to
reveal five winners, the 1st winner will
get KD 100,000!  The four winners
thereafter will each get the latest Land
Cruiser VXR. Furthermore, the final
Mega draw held in January 2020 will
feature 2 more Land Cruiser VXRs!

As for the chances for winning, each
customer is eligible to enter the draw
against each KD 10 in the Sunbula
Account.  Nevertheless, Sunbula Fixed
Deposit investors also get chances in
the Sunbula draws along with high
expected returns that reach up to 3.5
percent distributed either monthly or at
maturity upon the customer’s prefer-

ence. Furthermore, Warba Bank is
leveraging on its Customer Onboarding
solution, in line with its ambitious five-
year strategy that enables non-Warba
Bank customers to request the opening
of Al-Sunbula account in a simple elec-
tronic manner without having to visit
the branch, through 5 simple steps in 5
minutes. New customers will be able to
request opening the account at any-
time, anywhere, through the new and
unique electronic system used to
implement this service. Representatives
will then contact the customer to deter-
mine the appropriate time to visit the
branch to get required signatures, veri-
fy the customer’s identity, del iver
his/her debit card, and activate the
account. 

Ghadeer Al-Awadi

Burgan Bank’s
New Year 
working hours 
KUWAIT: Burgan Bank announced yesterday
that it will be officially closed during the New
Year’s Holiday and will resume business on
Sunday (5th of January) 2020.

However, to accommodate Burgan Bank cus-
tomers, the Airport Branch will resume normal
working hours during the holidays, starting
Wednesday 1st and Thursday 2nd of January
2020. Also, Khairan Branch will commence oper-
ations on Friday 3rd of January 2020. For more
information on any products or services, cus-
tomers are required to contact Burgan Bank’s
call canter 1804080 during the holiday. Burgan
Bank would like to take this opportunity and
extend its best wishes and greetings in the cele-
bration of the New Year. 

The Bank has continuously improved its per-
formance over the years through an expanded
revenue structure, diversified funding sources,
and a strong capital base. The adoption of state-
of-the-art services and technology has posi-
tioned it as a trendsetter in the domestic market
and within the MENA region. Burgan Bank’s
brand has been created on a foundation of real
values - of trust, commitment, excellence and
progression, to remind us of the high standards
to which we aspire. ‘People come first’ is the
foundation on which its products and services
are developed.

AUB continues 
serving customers 
during New Year
KUWAIT: Ahli United Bank (AUB) announced that it will
offer various electronic banking services to customers dur-
ing the New Year’s holiday, as the Bank will close all its
branches, including the branches at the Avenues and
Boulevard malls, during this holiday from Wednesday the 1st
of January to Saturday the 4th of January 2020. Branches
will resume operations on Sunday, the 5th of January.

The Bank noted that customers can conduct their
banking transactions through its electronic channels,
including AUB Mobile Application and through the web-
site www.ahliunited.com.kw, the bank’s social media
accounts, as well as the 24/7 Hayakom telebanking service
on 1812000 to for all requirements, inquiries and services.
Customers can also conduct all their banking transactions
through ATMs conveniently located across Kuwait.

On the occasion of the New Year, Ahli United Bank
congratulates and extends its warmest greetings and
wishes to His Highness the Amir of Kuwait Sheikh Sabah
Al-Ahmad Al-Jaber Al-Sabah, and the Crown Prince His
Highness Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah, as
well as all citizens and residents of Kuwait. 

US eyes customs 
deal with Mexico
MEXICO CITY: The United States is looking at ways to
cooperate with Mexico on customs along their border to
curb flows of illicit arms, drugs and money, the US
ambassador to Mexico said. Speaking after what he
called a fruitful meeting with Mexico’s finance ministry,
Ambassador Christopher Landau said that US Attorney

General William Barr would visit Mexico next month to
discuss cooperation. “What we want to do on the border
is see if we can combine our customs so that, together,
we can control what comes into Mexico and also what
leaves Mexico and enters the United States,” Landau told
reporters.

The goal is to eliminate “contraband on both sides, the
drugs on one side, and the arms and money on the other,”
he said. Barr visited Mexico in early December to discuss
issues including security, arms trafficking and money laun-
dering with President Andres Manuel Lopez Obrador and
other top officials. —Reuters


