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EXCHANGE RATES
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ASIAN COUNTRIES
Japanese Yen 2.785
Indian Rupees 4.267
Pakistani Rupees 1.970
Srilankan Rupees 1.671
Nepali Rupees 2.660
Singapore Dollar 226.370
Hongkong Dollar 39.034
Bangladesh Taka 3.551
Philippine Peso 6.008
Thai Baht 10.108
Malaysian Ringgit 77.724

GCC COUNTRIES
Saudi Riyal 81.094
Qatari Riyal 83.523
ani Riyal 789.864
Bahraini Dinar 807.490
UAE Dirham 82.795

ARAB COUNTRIES
Egyptian Pound - Cash 22.350
Egyptian Pound - Transfer 18.965
Yemen Riyal/for 1000 1.221
Tunisian Dinar 110.510
Jordanian Dinar 428.780
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.193

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.900
Euro 342.190
Sterling Pound 400.540
Canadian dollar 233.590
Turkish lira 51.640
Swiss Franc 314.430
US Dollar Buying 296.600

Rate for Transfer Selling Rate
US Dollar 303.940
Canadian Dollar 231.695
Sterling Pound 396.935
Euro 338.295
Swiss Frank 301.070
Bahrain Dinar 808.290
UAE Dirhams 83.155
Qatari Riyals 84.390
Saudi Riyals 81.945
Jordanian Dinar 429.975
Egyptian Pound 18.991
Sri Lankan Rupees 1.678
Indian Rupees 4.271
Pakistani Rupees 1.690
Bangladesh Taka 3.551
Philippines Pesso 5.984
Cyprus pound 18.085
Japanese Yen 3.775
Syrian Pound 1.590
Nepalese Rupees 2.662

CURRENCY BUY SELL
Europe

British Pound 0.391359 0.405259
Czech Korune 0.005344 0.014644
Danish Krone 0.041468 0.046468
Euro 0. 332645 0.346345
Georgian Lari 0.105278 105278
Hungarian 0.000938 0.001128
Norwegian Krone 0.030463 0.035663
Romanian Leu 0.053960 0.070810
Russian Ruble 0.004879 0.004879 
Slovakia 0.009076 0.019076
Swedish Krona 0.028551 0.033551
Swiss Franc 0.305838 0.316838

Australasia
Australian Dollar 0.204028 0.216028
New Zealand Dollar 0.197599 0.207099

America
Canadian Dollar 0.227079 0.236079
US Dollars 0.299800 0.304350
US Dollars Mint 0.300300 0.304350

Asia
Bangladesh Taka 0.002940 0.003741
Chinese Yuan 0.042063 0.045563
Hong Kong Dollar 0.036934 0.039684
Indian Rupee 0.003577 0.004349
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002698 0.002878
Korean Won 0.000252 0.000267
Malaysian Ringgit 0.069951 0.075951
Nepalese Rupee 0.002620 0.002960
Pakistan Rupee 0.001321 0.002091
Philippine Peso 0.005894 0.006194
Singapore Dollar 0.219651 0.229651
Sri Lankan Rupee 0.001316 0.001896
Taiwan 0.009974 0.010154
Thai Baht 0.009750 0.010300
Vietnamese Dong 0.00013 0.000013

Arab
Bahraini Dinar 0.799958 0.808000
Egyptian Pound 0.018906 0.021647
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000199 0.000259
Jordanian Dinar 0.422645 0.431645
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021137 0.045137
Omani Riyal 0.784226 0.792110
Qatar Riyal 0.082819 0.083651
Saudi Riyal 0.079953 0.081253
Syrian Pound 0.001288 0.001508
Tunisian Dinar 0.104065 0.112065
Turkish Lira 0.044565 0.054410
UAE Dirhams 0.082108 0.082934
Yemeni Riyal 0.000988 0.001068

Malaysian Ringgit 74.320
Chinese Yuan Renminbi 43.805
Thai Bhat 11.060
Turkish Lira 51.605
Singapore dollars 223.191

Croatia sentences 
ex-PM, Hungary 
energy firm 
boss for graft
ZAGREB: A Croatian court yesterday sentenced
former prime minister Ivo Sanader to six years in
jail and the boss of Hungary’s MOL energy group
to two years for bribery.

Sanader-already serving time for a separate graft
conviction-and MOL’s Zsolt Hernadi were convicted
for “receiving and giving a bribe” concerning a 2009
deal after the Hungarian firm purchased shares in
local oil and gas group INA, the judge said. Judge
Maja Stampar Stipic said the deal allowed then-PM
Sanader to pocket 10 million euros ($11 million) in
exchange for granting the Hungarian firm control
over INA. MOL, whose main shareholder is the
Budapest government, has a 49 percent INA stake,
while Zagreb holds a 44 percent stake.

“As the top state official, Sanader ... jeopardized
Croatia’s vital economic interests,” prosecutor
Tonci Petkovic said in his final statement. Defense
attorneys for CEO Hernadi, who was tried in absen-
tia, argued that the prosecutors did not prove an
“incriminating tie” between the two defendants.

Both men pleaded not guilty and can appeal
the verdict.

The former premier was already found guilty of
the charge in 2012, but the country’s top court
overturned his eight-and-a-half-year jail sentence
and called for a re-trial. Croatia has sought
Hernadi’s arrest for years, but Hungary has refused
to extradite him. Sanader, conservative prime min-
ister from 2003 to 2009, has faced several other
graft cases in which he is suspected of embezzling
millions of euros. —AFP

TOKYO: Emerging-market assets gained yesterday
as China-US trade tensions eased, while the Russian
ruble strengthened against a weaker dollar during its
last trading day of the year.

The relaxation in US-China friction and reduced
uncertainty around Brexit has helped spur demand
for riskier assets, putting the MSCI’s index for equi-
ties on track to end December with its biggest gain
in 11 months.

The index was up 0.1 percent, after China’s
Commerce Ministry said on Sunday it had “proac-
tively dealt with” the trade conflict with the United
States this year.

“Easing trade worries and less Brexit uncertainty
were the two key components of December’s equity
rally ... “ Hussein Sayed, chief market strategist at
FXTM, wrote in a note. “As fears of a global reces-
sion have dissipated and the manufacturing cycle
looks to be heading for a U-turn in the first half of
2020, expect to see some rotation from the US into
emerging markets.”

MSCI’s index for emerging-market currencies
rose 0.2 percent, as most currencies in the develop-
ing world gained against the dollar, which weakened
as demand for safe-haven assets waned.

Russia’s ruble gained beyond 62 to the dollar yes-
terday and headed towards its strongest levels since
2018. The ruble became the second-best-performing
currency against the greenback in 2019 after the
Ukrainian hryvnia. The Moscow Exchange will
remain shut from Dec. 31 to Jan. 2, the onset of
Russia’s long New Year and Orthodox Christmas
holidays.

The Turkish lira was flat after Turkey’s central
bank changed foreign-currency reserve require-
ments, withdrawing some $3 billion of foreign-
exchange liquidity from the market.

However, data showed Turkey’s economic confi-
dence index rose for the third consecutive month

in December. In Asia, China’s blue-chip index
closed at an eight-month high after the country’s
central bank said it would switch its benchmark for
floating-rate loans, a move that would lower bor-
rowing costs. 

Tokyo’s benchmark Nikkei index finished 2019
more than 18 percent higher over the year, boosted
recently by hopes for progress between the US and
China over trade talks. In the final trading session of
the year, the bellwether Nikkei 225 index closed at
23,656.62 points, an 18.2-percent gain compared to
its closing price at the end of last year.

The broader Topix index gained more than 15
percent over the year, as the Tokyo markets close
until next Monday. The Nikkei index got off to a bad
start in 2019, with sharp declines following its first
annual loss since 2011 when a massive earthquake
and tsunami hit the world’s third-largest economy.

The market since then has been dominated by the
trade war between the world’s top two economies,
the US and China, resulting in “seesaw trade”, said
Daiwa Securities chief technical analyst Eiji
Kinouchi.

In recent weeks, Japanese shares have enjoyed
sizable gains, following US stocks to record highs,
reflecting investor relief over a recent thaw in US-
China trade ties. “The primary focus of the market
next year is the US presidential election,” Kinouchi
told AFP. “This will also affect prospects for the US-
China trade negotiations,” he said. Yesterday the
Nikkei lost 0.76 percent and the Topix fell 0.68 per-
cent as investors cashed in ahead of the New Year
holidays, with thin trading. “Many investors are tak-
ing nine straight days of holidays including today,”
which resulted in light volumes, Okasan Online
Securities said in a note.

The dollar fetched 109.12 yen in Asian afternoon
trade, against 109.46 yen in New York on Friday.

Stephen Innes, chief Asia market strategist at

AxiTrader, said in a note: “Markets investors appear
to be growing a tad apprehensive about chasing the
record setting US equity market risk-reward prem-
ise into year-end.” 

“Much focus continues to fall on the abundance of
liquidity offered up by the (US) Fed as a critical driv-
er behind the late-season equity market window
dressing,” he said. Among major shares in Tokyo,

market heavyweight SoftBank Group lost 0.29 per-
cent from Friday to 4,756 yen with Uniqlo operator
Fast Retailing dropping 1.32 percent to 65,000 yen.

Automakers were lower as Toyota fell 0.24 per-
cent to 7,714 yen and Nissan was down 0.45 percent
at 636.1 yen.  Sony was off 0.65 percent at 7,401 yen
but game giant Nintendo rose 0.36 percent to
43,970 yen. —Agencies

Tokyo’s Nikkei up more than 18% in 2019

Emerging-market assets gain as 
trade outlook improves; ruble up

TOKYO: A woman watches a ceremony to mark the end-of-year trading at the Tokyo Stock Exchange in
Tokyo yesterday. Tokyo’s benchmark Nikkei index finished 2019 more than 18 percent higher over the
year, boosted recently by hopes for progress between the US and China over trade talks. —AFP

Tesla delivers 
first batch of 
China-made cars
SHANGHAI: Tesla delivered its first batch of China-
made cars yesterday, less than a year after the elec-
tric vehicle company broke ground on its first plant
outside the United States.

Work began on the firm’s multibil l ion-dollar
Shanghai “Gigafactory” in January, allowing the com-
pany to skirt trade tensions between China and the
US and sell directly to the world’s largest “green”
vehicle market. The first cars to roll off the assembly
line — 15 of Tesla’s mid-price, mass-market Model 3
design-were given to employees who had placed
advance orders during a ceremony at the plant.

Tesla plans to begin large-scale deliveries of
China-made Model 3 sedans next month, said the
firm’s China general manager Wang Hao. The compa-
ny was now producing more than 1,000 cars per
week in China and hoped to double the figure next
year, manufacturing director Song Gang told
Bloomberg News. Chief executive Elon Musk has said
production could rise to 3,000 vehicles per week in
the future. 

China typically requires foreign automakers to
forge joint ventures with domestic firms when estab-

lishing manufacturing plants, which means sharing
profits and technology with local partners.

But Tesla’s China venture is wholly owned by the
US company, and Tesla’s decision to invest in
Shanghai has been rewarded with preferential treat-

ment. Authorities last week announced the waiver of a
10 percent purchase tax for locally made Model 3
vehicles, priced at 355,800 yuan ($50,900).

Earlier in December the government also approved
a subsidy of up to 25,000 yuan per car. —AFP

Tesla has delivered its first cars made in China, marking a major milestone for the electric vehicle maker.

Sudan passes 2020 
budget with 
deficit of $1.62bn
CAIRO: Sudan has passed its 2020 budget that
includes an overall deficit of about 73 billion Sudanese
pounds ($1.62 billion), Finance Minister Ibrahim
Elbadawi said on Sunday.

The country’s ruling sovereign council and Cabinet

agreed the budget - the country’s first since the top-
pling of longtime ruler Omar al-Bashir, whose final
years in power were marked by deep economic woes.
The budget has expected revenues of 568.3 billion
Sudanese pounds ($12.63 billion) and also includes
increased spending for healthcare and education.

“This is a budget of peace, it bodes for peace,”
Elbadawi said. Sudan’s current government has made
peacemaking with rebels fighting Khartoum one of its
main priorities as it is a key condition for the country’s
removal from the US list of sponsors of terrorism. That
designation has left Sudan unable to tap the
International Monetary Fund and World Bank for sup-

port. Sudan’s economy was hit hard when the south of
the country seceded in 2011, costing it three-quarters
of its oil output, a crucial source of foreign currency.
Inflation soared in recent years, driven by rising food
and beverage prices and compounded by a black mar-
ket for US dollars. Shortages of bread and fuel, both
subsidized by the government, coupled with hefty price
rises sparked protests that ultimately led to Bashir’s
ouster in April. The transitional government also studied
a proposal to lift subsidies in 2020, but Information
Minister Faisal Saleh said it ultimately decided to post-
pone the proposal until at least March when the coun-
try plans to hold an economic forum. —Reuters


