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Souq Al-Mubarakiya, popular place
to spend New Year holiday in Kuwait

Market characterized by heritage of the past and modernity of the present

By Faten Omar

KUWAIT: Souq Al-Mubarakiya in Kuwait City is one
of the oldest markets in Kuwait. It was the center of
trade before the discovery of oil. People from all
around the world have Souq Mubarakiya among their
top places to visit while in Kuwait, where people can
spend hours strolling around and discovering her-
itage items such as antiques, perfumes like musk and
oud, and traditional clothing. Kuwait Times toured
Souq Mubarakiya and asked people and vendors
how they will spend New Year’s Eve.

Abdullah Jarrar, marketing manager at a perfume
shop, told Kuwait Times that the Mubarakiya atmos-
phere is different from other parts of Kuwait. “People
from Kuwait and outside Kuwait always come to

Mubarakiya to experience the traditional vibes of
Kuwait. For tourists and newcomers who want to feel
the real culture of Kuwait - Souk Mubarakiya is the
place to be,” he said.

Hamada Sultan, a worker at  a restaurant in
Mubarakiya, noted that the place is always crowded
during the New Year holiday, as families from Kuwait
and Gulf countries come to enjoy a traditional meal
with their families and friends and enjoy shopping
later. “During the new year, the restaurants in
Mubarkiya cannot stop working. Most people who
come here are families. Last year, the police were out
in force to avoid any kind of trouble in the market, as
some young men annoy families with their bad
behaviors and harassment,” he said.

Hamad Al-Qaseer, a 34-year-old visitor from

Bahrain, said the Mubarakiya market is characterized
by the heritage of the past and the modernity of the
present. This is why Hamad and his family like to
come to this market, where you can find everything.
“This place is the best destination for everyone, as
you can find a wide range of cheap items - cosmet-
ics, clothes, snacks, toys, etc. I love coming here in
the winter. It’s a very nice old market; very well
maintained as an old-style bazaar. You need hours to
walk around. You can find many products that might
not be available in big malls, along with many restau-
rants that serve seafood and other traditional dishes.
In addition, there’s a children’s playground for our
children to play. Also, they have moneychangers here,
which are a better option for tourists,” said Qaseer.

Mustafa Aboryan, 26, said: “I am in Kuwait for

over two years now, and some of the best and most
reasonably-priced food is here in the souq. In the
New Year, there will be decorations and celebrations
that I enjoyed last year. This place has so much to
offer - lots of traditional Kuwaiti dishes are available,
along with traditional dresses, gold and much more.
The best advice to give to visitors is to bargain, bar-
gain and bargain, and get local currency to buy
stuff.”

For Shinas Puthen, 29, Mubarakiya is the heart-
beat of Kuwait. “The new year is the best day to cel-
ebrate in Mubarakiya,” he said. “I go there with my
friends to enjoy Indian food and sightseeing. People
should be aware that the area has some free muse-
ums - the Sheikh Mubarak kiosk and the first Islamic
pharmacy in Kuwait - that are worth a visit.”

KUWAIT: People walk inside Souq Al-Mubarakiya in this file photo. The Sheikh Mubarak kiosk.

KUWAIT: Kuwait Fund for Arab Economic
Development (KFAED) has funded since its
establishment in 1961 up to 986 projects
worth $20 billion for 107 States. KFAED’s
Director General Abdulwahab Al-Bader
said in a press release marking the fund’s
58th anniversary, which falls today, that it
has continued supporting development in
developing countries and aiding those in
need, as the first development establish-
ment in the Arab world in the 1950s. At the
time, Kuwait was the sole developing State
that decided to help other nations of iden-
tical status through easy loans, various
forms of assistance and grants. Up to 107
States benefited from KFAED’s  assistance
over the past years, he said indicating that
the fund either offered aid, supervised and
funded projects of priority for these States.
He indicated at persisting major challenges
facing development in current times, thus
there must be coordinated and greater
efforts to relieve countries in need for help.

KFAED’s aims at funding ventures that
contribute to attaining sustainable devel-
opment objectives, thus paving the way
for contributing to tackle other issues
such as poverty, food security, gender
equality and climatic changes. Since 1987,
the fund has been financing itself, making
some profits and financial returns from
activities and loans. Part of these pro-
ceeds are used to support some State
departments, he said, noting that in 2002
an agreement was worked out to buy
bonds of the Kuwait Credit Bank at a val-
ue of KD 500 million ($1.6 billion), with a
two percent annual return. It funded
some 986 projects in developing coun-
tries in 57 years, at a value of KD 6.4 bil-
lion ($20 billion), he affirmed. KFAED was
established on December 31, 1961, to aid
nations and communities in need and
back up the State foreign policy.

Enhancing development
Engineering Consultant at KFAED Dr

Mohammad Sadeqi stressed the impor-
tance of supporting developing and
friendly countries in enhancing their
development capabilities. This came in a
speech Dr Sadeqi made yesterday during
a conference entitled ‘Energy ... invest-
ment prospects and opportunities for
growth,’ organized by Al-Ahram Press
Foundation in Cairo, Egypt under the
auspices of the Egyptian Prime Minister
Dr Mostafa Madbouly. Sadeqi pointed
out that the electric power sector in all its
forms is a focal point in the development
process and plays a central role in
achieving economic, social and environ-
mental goals and represents an urgent
and basic need that societies need to
provide at a cost to improve the living
situation.

Although energy is considered the
basic element for infrastructure develop-

ment, statistics indicate that more than 1.6
billion people, or about 20 percent of the
world’s population, do not have access to
electrical services, he added. He noted
that the inequality between countries and
societies in the level of the degree of
development is the main cause of poverty,
disease outbreaks, instability and chaos,
adding that approximately one billion
people in industrialized countries con-
sume about 60 percent of the total ener-
gy supply, while more than 6.5 billion
people in developing countries consume
about 40 percent.

Energy demand
Regarding the productive capacities of

global electric energy, Sadeqi said that
2018 statistics indicate that the demand
for electric energy services has grown in
recent years, bringing global consump-
tion to about 26,615 billion kilowatt
hours, which is produced mainly depend-
ing on fossil fuels such as coal, gas, and
petroleum derivatives. He also affirmed
that in the Arab countries, annual produc-
tion in 2018 reached about 1550 billion
kilowatt-hours, or about 6 percent of
global production, “coming from the sta-
tions of the large part of it, its reliability is
low because it is old and operates with
low efficiencies.”

Maintaining the needs of growth in
demand and the sustainability of services
requires adding new production units
amounting to about 40.5 thousand
megawatts for the next five years with an
annual required investment of about 35
billion dollars annually, he added. He
pointed out that KFAED’s vision through
providing soft financing to the energy
sector in the countries with which it
works aims to develop the electrical ener-
gy system in it so that it has the institu-
tional efficiency and technological
progress and is able to meet the energy
demand at competitive prices and envi-
ronmental sustainability.

Sadeqi stressed that KFAED’s contri-
butions focus on financing priority proj-
ects with the beneficiary country, which
studies prove to be technically sound and
economically feasible, and that they
serve as development solutions that
depend on encouraging a productive
economy that creates jobs and improving
the quality of life. He stated that the total
size of the Fund’s contributions in financ-
ing projects in the electricity sector until
the end of 2018 amounted to about
$5,284.5 billion over 164 projects distrib-
uted among the branches of the electrici-
ty sector. On the cooperation between
KFAED and Egypt, he said that the fund
is an essential partner for Egypt, as it is
the most benefiting from its contribu-
tions, which amounted to about $3.6 bil-
lion at the end of 2018. — KUNA

Kuwait fund gave $20 billion
aid since inception

By Faten Omar

KUWAIT: As we have started counting
down to a new year in our life, Kuwait
Times asked people to share their wishes
for the New Year 2020.

Hulya Duzbicer, 27-year-old Turkish
architect, said: “New year, new hopes. I
think before making new year resolutions,
you should appreciate the value of the
beauty you have. You should not compare
yourself to others and don’t listen to people
when they say that you cannot do it -
everything starts with a dream. The mean-
ing of Hulya is a dream, not a nightmare.”

She added “My wishes for the new year
are peace, health, happiness, journeys and
meeting new people. The list goes on. It
would be great if, for example, we had
snowy weather in Kuwait or maybe we can
go to Sivas, one of the coldest and most
beautiful cities in Turkey to see a wonderful
snowy view. All I have to say is welcome
2020.”

Mohamed Abdullah Masoud, 23, a
Palestinian civil engineer, hopes that grow-
ing older does not make him lose more hair.
“Hair does not get replaced once fallen. My
wish is to get my hair back and hopefully

prevent hair loss to avoid going bald.”
Masoud also wished to get married in 2020
and obtain his master’s degree soon.

As for Aidana, 28-year-old, Kyrgyz yoga
instructor, her new year’s wish is to travel
to Mysore in India. As this southern Indian
city is famous for its modern yoga practice,
Aidana hopes to travel there to practice the
Ashtanga Yoga method at the Ashtanga
Yoga Institute (KPJAYI). 

Ahmad Essam Fathy, 25, an Egyptian
lawyer, told Kuwait Times that he hopes to
have his own business, improve his English

skills and visit Lebanon to find his soul
mate. Tamlyn Mouton, 29, a South African
coach, said that her wish for 2020 is to
spend her 30th birthday with her family in
South Africa.

Mohamed Magdy Abdul Halim, 23, a
Jordanian engineer, hopes to improve him-
self and become a better version of himself.
“I wish to travel all around the world. Also,
to repay my family and friends for the
warmth they have shown me. The new year
is a blank book - be wise how to write your
new story.”

Hulya Duzbicer Mohamed Abdullah Masoud Ahmad Essam Fathy Tamlyn Mouton

People share new hope for the New Year

Aidana Mohamed Magdy Abdul Halim

KUWAIT: Kuwait National Petroleum Company (KNPC) said yester-
day it has begun producing ultra-low sulfur diesel (ULSD) at Mina Al-
Ahmadi refinery amid the state oil-refining firm’s environmental fuel
plans. A new unit, commissioned at the refinery according to interna-
tionally-adopted standards, has an output capacity of 45,000 barrels
a day of ULSD, Executive Vice President and spokesman Abdullah Al-
Ajmi said in a statement. The company believes that the unit is one of
the most important under the environmental fuel project due to the
commodity’s high profitability and the superior quality of the output,
estimated at ten parts per million. The move will enable KNPC to keep
up with the growing demand for diesel, said the vice president, with
several more environmental fuel projects in the pipeline at both Mina
Al-Ahmadi and Mina Abdullah refineries. In September, KNPC said it
had launched Mina Abdullah’s first diesel production unit, which has a
capacity of 73,000 barrels a day. The company plans to widen the
scope of its environmental fuel production at its two refineries to
reach a capacity of 800,000 barrels a day. —KUNA

KNPC commissions
clean diesel
production unit TOKYO: Kuwait’s crude oil exports to Japan in November slid 8.5

percent from a year earlier to 7.84 million barrels, or 261,000 bar-
rels per day (bpd), for the first decline in three months, government
data showed. As Japan’s third-biggest oil provider, Kuwait supplied
8.9 percent of the Asian nation’s total crude imports, the Japanese
Natural Resources and Energy Agency said in a preliminary report.
Japan’s overall imports of crude oil fell 5.7 percent year-on-year to
2.9 million bpd, shrinking for the fourth straight month. Shipments
from the Middle East accounted for 89.1 percent of the total, up
3.4 percentage points from the year before. Saudi Arabia came
back to Japan’s No.1 oil supplier, although imports from the king-
dom declined 2.7 percent from a year earlier to 1.12 million bpd,
followed by the United Arab Emirates with 903,000 bpd, up 2.2
percent. Qatar ranked fourth with 203,000 bpd and Russia fifth
with 171,000 bpd, respectively. Resource-poor Japan is the
world’s-third biggest oil consumer after China and the US, relying
on imports for virtually all of its oil, gas and coal. — KUNA

Kuwait’s oil exports
to Japan down


