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Ooredoo 
launches Apple 
Carrier Billing 
KUWAIT: Ooredoo
Kuwait, the first to
launch innovated
digital  services in
Kuwait  launched
Apple Carrier Billing
on December 5,
2019. Customers will
have the option to
pay for apps in the
App Store and
iCloud storage
direct ly from their
mobi le  phone
account. The service will be available to all
Ooredoo Kuwait’s customers for both post-
paid and prepaid plans. The launch of the
service sees Ooredoo take towards a dynamic
new step in meeting its customers where they
are, while developing its financial services
offerings.

Using Ooredoo’s direct carrier billing serv-
ice is very simple. Customers with a new or
existing Apple ID can select “Mobile Phone”
as their payment method in account settings
on the App Store or iCloud from their iPhone,
iPad, iPod touch, Apple Watch, Mac or on
iTunes from their PC. The new payment option
will be configured automatically and immedi-
ately allows for one-tap purchasing from any
Apple product . Mijbi l  Al-Ayoub, Senior
Director of Corporate Communications at
Ooredoo Kuwait, commented “We are keen on
providing our customers with the latest servic-
es from Apple that best suit their needs.”  

Ooredoo has been at the forefront of digi-
tal transformation by launching products and
services such as cellular connectivity for
Apple Watch. The launch of carrier billing is
another strong step in this direction by offer-
ing a new payment method to our customers.
For more information, please contact 121, our
team wil l  answer al l  inquiries around the
clock 7 days a week. Or visit our website
www.ooredoo.com.kw or the nearest shop to
you, or simply use our App ‘MyOoredoo’ for
updates and more. 

LONDON: The old image of bitcoin miners is of young
techies in their bedrooms, hunched over laptops that
solve maths puzzles to earn new coins. Now they’re
more likely to be savvy startups with ultra-high-speed
chips and massive, power-guzzling machines. And, in a
new development, they’re beginning to look to financial
derivatives to hedge against the wild swings in their
electricity needs that can turn profits to dust. 

The growth of a market for such tools could acceler-
ate investment in cryptocurrency mining, originally the
preserve of lone enthusiasts but now a capital-intensive
industry that is expected to see growing demand for
digital coins. Crypto miners must draw on increasingly
large amounts of computing power as they compete
against others to solve the complex mathematical
equations to build the blockchain and earn rewards in
the form of new digital coins. 

Startups have largely been defenceless against
changes in so-called “hashrate” - in short, a fluctuating
measure of the processing power of the entire bitcoin
network that dictates how much power miners need to
produce new coins. A spike in hashrate means more
electricity is required, ramping up production costs and
eating into eventual profits of coins sold. 

This wildcard could become a major obstacle for
startups to attract much-needed investment from insti-
tutions and markets. The answer, seven cryptocurrency

miners and industry players told Reuters, are deriva-
tives that allow miners to hedge the hashrate. In theory,
that would give clearer projections of cashflow - a pre-
requisite for would-be investors.

The miners and crypto traders, spread from the
United States and Canada to Britain and Hong Kong,
said a market for such products, though in a very early
form, was emerging and
would grow in importance.
“The trend in hashrate is
upwards. Unless miners
increase production, they will
get fewer bitcoin with the
same power,” said Michel
Rauchs, author of a
Cambridge university study
on cryptocurrency miners.

“With hashrate derivatives,
they can price in risk.”
London-based DAG Global,
which pitches itself as a cryptocurrency merchant bank,
said miners were showing strong interest in the firm’s
products for hedging hashrates. “As the hashrate changes,
you can go from being profitable to losing money very
quickly,” said Robert Andersen, who leads DAG’s digital
asset sales. “The contract insures you against that. It’s like
insurance, and for that you pay a premium.”

Another firm, crypto trader GSR, said it has been
working on similar products but, given the early stage
of the market, was not yet ready to offer them. “We’re
building products around hashrate and difficulty,” said
co-founder Richard Rosenblum. “It’s going to take
more than a few months for there to be significant liq-
uidity,” he said, cautioning that a market could take a

few years to develop. And for
sure, the market is at a very
early stage. Firm figures are
hard to come by, but some
crypto players say it likely
totals around $50-$100 mil-
lion dollars a year.

Winning over investors
For traditional investors,

hunting high-yielding returns
in an era of ultra-low interest
rates, crypto miners could

offer a tempting proposition. With bitcoin trading at
around $7,500, the 1,800 bitcoin that can be produced
on any given day equates to an annual market of
around $5 billion a year. And many investors want a
slice. In an major example of a crypto mining company
going public, last month Chinese giant Canaan launched
a $90 million initial public offering on the Nasdaq,

valuing the firm at around $2 billion. 
While this is an indication of capital market appetite,

Canaan is one of only a handful of giant, global crypto
miners. Many others are smaller outfits that would likely
have to work harder to convince investors they can
manage their risks. Still, said Marco Krohn, co-founder
of Hong Kong-based Genesis Mining, which produces
bitcoin from Iceland to Kazakhstan, hundreds of mil-
lions of investment dollars could be up for grabs.

“You need to leverage the traditional financial mar-
kets - and these people ask questions. They tend to be
risk averse.” To attract such investors, mining firms told
Reuters they are looking more closely at controlling
their risks - both on hashrates and prices - via financial
tools. “The adoption of derivatives in the mining com-
munity has definitely increased in recent months,” said
Kevin Shao, a manager at Canaan’s blockchain unit,
speaking through an interpreter.

It may be early days for crypto mining hedging tools,
but changes are definitely afoot, said US firm BitOoda,
which has since April brokered a product known as a
“difficulty swap”. Sam Doctor, the company’s chief
strategist, said the market for such products was grow-
ing more liquid, with the length of contracts also on the
rise. “There are more players on the sidelines watching
how these trades perform before they take the step of
trading themselves.” —Reuters

Miners look to hedge swings in computer power

Hashes, hedges: Power-hungry 
crypto miners court investors

HUAWEI 
nova: New star
on the scene
KUWAIT: Our galaxy spans 100 thou-
sand light years, and is made up of
approximately 200 billion stars, each of
which emits a unique glow and serves as
the center of its own domain. Stars burn,
fizzle out, and reform over the course of
millions, or even billions of years. In the
fast-moving smartphone market, howev-
er, this cycle of rebirth and reinvention
occurs within a much quicker time
frame. Over the past two years, the
HUAWEI nova series has been the new
star that shines the brightest, furnishing
cutting-edge Huawei capabilities,
including flagship-level Kirin chips, GPU
Turbo technology, powerful battery life,
and riveting features through a stylish,
youthful filter.

HUAWEI nova 3
Indeed, the series’ dazzling designs

have made it a sensation among young
consumers, with skyrocketing global
sales. HUAWEI nova has assumed its
place alongside the more established P
and Mate series, blazing a trail as a pio-
neering product line with a distinctive
aura. But unlike the distant stars in the

night sky which represent powerful
forces beyond the reach of humanity,
HUAWEI nova puts star-like qualities
fully within our grasp!

Wholly new selfie experience
HUAWEI nova smartphones pack

top-notch hardware and computing to
back up their burgeoning reputation. As
futuristic AI photography and enhanced
front cameras have helped drive the
current golden era of selfie photogra-
phy, a phenomenon that has only been
accelerated by the presence of social
media, each new generation of HUAWEI
nova phones has packed innovative
hardware. The nova 2s incorporated
dual front cameras, the nova 3 unveiled
24 MP AI poster-quality selfies, and the
nova 4e made the leap to 32 MP ultra-
HD resolution.

A beauty algorithm provides the
cherry on top, elevating nova selfies into
works of art. Painstakingly developed,
advanced facial mapping models have
enabled the rapid progression from sim-
ple nude makeup effects, to 3D beautifi-
cation, to AI micro-adjustments. The lat-
ter furnishes finely-tuned, professional-
level effects that accentuate the natural
beauty of any subject, integrating the
fleeting joys of youth with the timeless
nature of photography.

Lighting the way to a brighter future
For many young people, smartphones

have become more than just fun and
functional devices, but as the extension
of the user’s personality. Design is now
more important than ever, as many peo-
ple now buy phones as an expression of
independence, and to take part in an
unconventional user experience.
Huawei’s bold aesthetics meet such
demands for out-of-the-box designs
that stand out from the ordinary.

From the candy-reminiscent color
schemes on the nova 2s, to the nova 3’s
purple and blue tones, and the intricate
double-layer of reflective film on the
nova 4, HUAWEI nova has always been
at the forefront of design innovation.
This trendsetting nature and unrelenting
commitment to reinvention matches the
ethos of young consumers in 2019, who
take smartphones for granted as essen-

tial in daily life, but still desire new and
novel ways to interact with their devices.

HUAWEI nova 3, Primrose Gold edition
A Strong “Core” to Power Boundless

Leisure- Packed with high-performing
Kirin chips and revolutionary GPU
Turbo graphics processing technology,
Huawei nova smartphones serve as pre-
mium gaming devices. Their proprietary
Histen sound effects provide for lifelike
and immersive gameplay, making a nova
phone user the life of any party. And that
in essence, is what HUAWEI nova is all
about: making every user the center,
around which their world orbits. A new
Super Nova might be coming- It is
rumored that Huawei will be bringing the
new HUAWEI nova 5T to the State of
Kuwait soon. 

Gulf Bank’s 
winner claims 
cash prize up to 
12 times his salary
KUWAIT: Gulf Bank has announced the winner of its
eleventh monthly Salary Account draw of the year. This
month’s lucky winner, Meshari Humoud Alshammari,
will take home a cash prize of up to 12 times his salary.
The Salary Account draw took place at Gulf Bank’s
Jabriya branch in the presence of a representative from
the Ministry of Commerce.

With the 2019 Kuwaiti Salary Offer, new customers
who transfer their salaries to Gulf Bank are automati-
cally enrolled in the monthly draws, giving them the
chance to win cash prizes of up to 12 times their salary.
Customers are also enrolled in a yearly draw of
Kuwait’s largest salary prize, a cash prize of up to 100
times the winner’s salary. 

Gulf Bank’s Salary Account also gives new cus-
tomers the opportunity to receive either a KD 100 cash
gift upon transferring their salaries to Gulf Bank, or an

interest-free loan of up to KD 10,000. Customers must
have a minimum salary of KD 500 and are eligible for
the offer following their first salary transfer to Gulf
Bank.

Customers can also enjoy additional benefits like a
Visa or MasterCard credit card free of charge for a
year. They can also apply for a loan of up to KD

70,000 or a consumer loan of up to KD 25,000. To find
out more about Gulf Bank’s Salary Account, customers
can visit one of Gulf Bank’s 58 branches or log on to
www.e-gulfbank.com.  Customers can also contact the
Customer Contact Center on 1805805 or direct their
queries through the WhatsApp service on 65805805
for assistance and guidance. 

Mijbil Al Ayoub

Startups 
developing 
derivative
products

Egypt’s 
economy is 
on a favorable
trajectory
KUWAIT: Egypt has achieved its key objective of
macroeconomic stability under the authorities’
reform program. Economic growth is expected to
remain robust, and inflation should trend lower over
the forecast period. The budget deficit and the
external current account are expected to improve
further in 2020-2022. Large debt servicing costs and
a relatively weak private sector are major risks to the
otherwise promising outlook.

Egypt’s economy 
Egypt has successfully completed its 3-year IMF

supported reform program, achieving its key objective

of macroeconomic stability. Economic growth has con-
tinued its robust trend, reaching 5.6% in the first quar-
ter (July-September) of the current fiscal year
(FY19/20). Looking ahead, we expect growth to
improve but at a slower pace compared to recent years. 

Real GDP growth will remain strong at around
5.5% in FY19/20 and average about 5% for the next
couple of years. It will be supported by a strong
pick-up in capital spending, a further improvement
in the tourism sector and continued increases in nat-
ural gas production, which could turn Egypt into a
net gas exporter in the short-run. Egypt will likely
move to a new precautionary non-financial program
in which the IMF will play an advisory role, provid-
ing important policy and technical support. Coupled
with the authorities continued commitment to
reforms, such a program should help sustain Egypt’s
economic gains.

Slowing inflation 
Despite the energy subsidy cuts adopted at the

start of the fiscal year in July2019, urban inflation
started to decelerate faster than expected. It stood
at 3.1% y/yin October 2019, the lowest reading since

October 2005. This was driven by the state’s efforts
to ensure an adequate food supply and by continued
strengthening of the EGP, which gained about 10%
against the USD in 2019, helping to curb import
price pressures.

We expect inflation to remain low in the single
digits by 2022. These projections, however, are sub-
ject to uncertainty related to movements in the oil
price, the exchange rate, and food price volatility,
which has a large weight in the consumer basket.
Slowing inflation has provided some space for the
Central Bank of Egypt (CBE) to cut its interest rate
four times in 2019by a cumulative 450bps. And while
there is still more room for further cuts, we do, how-
ever, expect the CBE to remain prudent and move
cautiously-perhaps cutting the rate by 300-400 bps
in 2020-if inflation remains subdued.

High debt servicing costs 
The authorities continue to make progress in fis-

cal consolidation. Despite the recent increase in gov-
ernment salaries and pensions in July 2019, the pri-
mary budget surplus is estimated to have
reached1.5% of GDP in FY18/19 from 0.2%a year

ago. We expect this trend to continue, with the pri-
mary surplus averaging 2.5% of GDP over the next
couple of years.

The overall budget deficit remains relatively high
standing at 8.2% of GDP in FY18/19, due mainly to
high debt service costs. In fact, interest payments
have increased in recent years, reflecting both the
rise in outstanding public debt and higher domestic
funding costs. We expect the fiscal deficit to narrow
further to 7.5% of GDP in FY19/20and reach 6% by
FY21/22, thanks to higher revenues (taxes and gas)
and energy subsidy reforms.

Public debt declined from 108% of GDP
inFY16/17 to an estimated 92% of GDP in FY18/19,
driven by cuts to benchmark interest rates and the
move towards more international debt that carries
lower interest rates. With lower budget financing
needs, public debt is expected to fall to around 80%
of GDP by FY21/22, but the structure of the debt will
be tilted more toward external debt. In this context,
the government plans to issue during the current fis-
cal year about $7.0 billion multi-currency denomi-
nated international bonds to benefit from the histori-
cally low global interest rates.

The external sector 
Egypt’s external current account improved fol-

lowing the adoption of the reform program, with
the deficit dropping from 6.1% of GDP in FY16/17
to 2.7% in FY18/19. It should shrink gradually to
around2% of GDP inFY21/22 on account of further
growth in remittances and tourism as well as
increase in gas revenue. 

Promising outlook 
Egypt made commendable progress under its

bold adjustment program and was able to restore
macroeconomic stability in a relatively short time.
Egypt’s unwavering commitment to reform should
now translate into a second-generation set of
measures that focus on deep-rooted structural
rigidities reflected mainly in the still dominant pub-
lic sector. Egypt will need to focus on improving
the business environment and developing the pri-
vate sector to become the primary driver of eco-
nomic growth. Addressing poverty and strength-
ening social safety nets will make it easier to forge
ahead with the rest of the agenda over the next
three years. 


