
Wednesday, December 11, 2019

12
B u s i n e s s

Established 1961 

EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.250
Euro 338.480
Sterling Pound 401.910
Canadian dollar 231.110
Turkish lira 53.850
Swiss Franc 309.670
US Dollar Buying 296.800

ASIAN COUNTRIES
Japanese Yen 2.801
Indian Rupees 4.288
Pakistani Rupees 1.978
Srilankan Rupees 1.672
Nepali Rupees 2.677
Singapore Dollar 224.620
Hongkong Dollar 38.862
Bangladesh Taka 3.545
Philippine Peso 6.006
Thai Baht 10.086
Malaysian ringgit 77.813

GCC COUNTRIES
Saudi Riyal 81.187
Qatari Riyal 83.620
Omani Riyal 790.773
Bahraini Dinar 808.420
UAE Dirham 82.891

ARAB COUNTRIES
Egyptian Pound - Cash 21.900

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.892
Yemen Riyal/for 1000 1.222
Tunisian Dinar 110.640
Jordanian Dinar 429.580
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.162

Rate for Transfer Selling Rate
US Dollar 303.890
Canadian Dollar 230.380
Sterling Pound 401.130
Euro 337.890
Swiss Frank 302.835
Bahrain Dinar 808.155
UAE Dirhams 83.140
Qatari Riyals 84.380
Saudi Riyals 81.935
Jordanian Dinar 429.905
Egyptian Pound 18.870
Sri Lankan Rupees 1.677
Indian Rupees 4.289
Pakistani Rupees 1.691
Bangladesh Taka 3.537
Philippines Pesso 5.990
Cyprus pound 18.080
Japanese Yen 3.795
Syrian Pound 1.590
Nepalese Rupees 2.669
Malaysian Ringgit 73.955

CURRENCY BUY SELL
Europe

British Pound 0.392729 0.406629
Czech Korune 0.005163 0.014463
Danish Krone 0.040952 0.045952
Euro 0.328969 0.342669
Georgian Lari 0.103266 0.103266
Hungarian 0.000923 0.001113
Norwegian Krone 0.029200 0.034400
Romanian Leu 0.053437 0.0702287
Russian ruble 0.004773 0.004773
Slovakia 0.009092 0.019092
Swedish Krona 0.027871 0.032871
Swiss Franc 0.301221 0.312221

Australasia
Australian Dollar 0.199203 0.211203
New Zealand Dollar 0.193098 0.202598

America
Canadian Dollar 0.224432 0.233432
US Dollars 0.300150 0.305450
US Dollars Mint 0.300650 0.305450

Asia
Bangladesh Taka 0.002990 0.003791

Chinese Yuan 0.041864 0.045364
Hong Kong Dollar 0.036783 0.039533
Indian Rupee 0.003604 0.004376
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002714 0.002894
Korean Won 0.000244 0.000259
Malaysian Ringgit 0.069321 0.075321
Nepalese Rupee 0.002623 0.002963
Pakistan Rupee 0.001286 0.002056
Philippine Peso 0.005992 0.006292
Singapore Dollar 0.218215 0.228215
Sri Lankan Rupee 0.001318 0.001898
Taiwan 0.009857 0.010037
Thai Baht 0.009693 0.010243
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.800882 0.808932
Egyptian Pound 0.018930 0.021670
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423139 0.432139
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021175 0.045175
Omani Riyal 0.785133 0.793024
Qatar Riyal 0.082914 0.083748
Saudi Riyal 0.080047 0.081347
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.102737 0.110737
Turkish Lira 0.045608 0.055453
UAE Dirhams 0.082203 0.083029
Yemeni Riyal 0.000989 0.001069

Chinese Yuan Renminbi 43.610
Thai Bhat 11.010
Turkish Lira 52.740
Singapore dollars 223.154

KFH announces 
winners of ‘Win 
with Hesabi’ 
KUWAIT: Kuwait  Finance House (KFH)
announced the winners of the 5th draw of ‘Win
with Hesabi’  campaign that offers 3 Jeep
Wrangler Sport cars and 120 cash prizes
worth KD250 each. The draw was held at KFH
Headquarters under the supervision of the
Ministry of Commerce and Industry. The win-
ners are: Maram Alazemi, Hajar Mohammad,
Soud Alazemi, Norah Alajmi, Rakan Alajmi,
Munirah Alkudri, Abdulwahhab Alawadhi,
Mohammad Almutair i , Nadrah Jasem and
Fatemah Ali. 

This campaign comes as part of KFH con-
tinuing efforts to add value to Hesabi cus-
tomers including advantages, discounts, prizes
and exclusive rewards. Once the social
allowance is transferred to Hesabi program,
customers enter the monthly draw on 10 prizes
of KD250 each, in addition to 3 special draws
on Jeep Wrangler Sport cars. 

KFH offers “Hesabi for Youth” with a variety
of privileges as part of its continued endeavor
to provide adequate customer care, innovate
new products and services and fulfill the needs
of all customers of various age categories and
interests. Services and products are tailored to
suit customers’ needs and provide distin-
guished service as per global  standards
regarding quality, accuracy and speed.  

Hesabi” program has been designed to meet
the needs of youth and aspire for their active
life style. This program presents for youth
many exclusive offers and a wide range of
privileges including Hesabi ATM card with a
unique design, eligibility to issue Hesabi pre-
paid card (as per credit regulations of KFH),
distinguished offers and discounts etc.

KFH continues to launch marketing cam-
paigns to reward youth customers. Hesabi for
Youth represents the ambitions and expecta-
tions of youth category and copes with KFH
aspirations to attract the largest portion of
youth who represents the major part  of
Kuwaiti society. Also, the account represents
KFH initiative to diversify banking services
and products. 

LONDON: Global stock markets fell for a second day
yesterday, as caution over a Dec 15 deadline for the
next round of US tariffs on Chinese imports weak-
ened risk appetite and limited outsized market moves.
Following their counterparts in Asia, European shares
fell for a second day, with the pan-European STOXX
600 index down 1.09% at 1206 GMT. Germany’s
DAX fell 1.44% to its lowest in a week.

The MSCI All-Country World Index, which tracks
shares across 47 countries, was down 0.2%. US
stocks futures were down about 0.3%. Market uncer-
tainty before the tariff deadline was reinforced by
comments from US Agriculture Secretary Sonny
Perdue on Monday, who said President Donald Trump
did not want to implement tariffs but did want to see
“movement” from China.

The deadline looms over a series of events this
week, with markets also awaiting the UK election
tomorrow and US and European Central Bank meet-
ings. Euro zone government bond yields were mostly
steady, refusing to budge from recent ranges.
Germany’s benchmark Bund yield inched up to -

0.29%, moving in a three-basis- point-range. Italian
10-year bond yields, which fell on Monday, were flat
on the day at 1.39%.

In the euro zone, Christine Lagarde holds her first
meeting and news conference as ECB chief tomorrow.
“Expectations for policy action from the ECB and Fed
are subdued,” said Commerzbank rates strategist
Rainer Guntermann. “Lagarde’s communication style
will be watched closely, but that’s unlikely to lead to
any repricing in bond markets.” Germany’s ZEW
research institute said its monthly index on economic
morale among investors rose to 10.7 from -2.1 a month
earlier, much higher than forecast by economists.

The reading pushed up a market gauge of euro
zone inflation expectations to its highest in a month
and boosted the euro, which last traded 0.15% higher
at $1.1082. Yesterday, the US two-year yield, a sign of
market expectations of Fed fund rates, was at 1.619%,
down from its close of 1.627% on Monday. The 10-
year Treasury yield was at 1.8138% from a US close
of 1.8225% on Monday.

With investors reluctant to make big bets, MSCI’s

broadest index of Asia-Pacific shares outside Japan
was 0.25% lower. China’s benchmark Shanghai
Composite index was higher by 0.1%. New data in
China showed producer prices fell in November but
consumer prices spiked, complicating efforts to boost
demand as economic growth slows. Australian shares
were down 0.34%. Japan’s Nikkei fell 0.08%. Tepid
trade followed weakness on Wall Street overnight.
The Dow Jones Industrial Average fell 0.38% to
27,909.6, the S&P 500 lost 0.32% to 3,135.96 and
the Nasdaq Composite dropped 0.4% to 8,621.83.

Investors were also keeping an eye on the US
Federal Reserve. The Fed is expected to leave rates
unchanged at its two-day policy meeting, which ends
Wednesday. Analysts say investors will be watching
policymakers’ forecasts for future US economic
growth. Investors have focused this year on the risks
of the UK crashing out of the European Union with-
out a deal and a sharp escalation in trade war ten-
sions, said Frank Benzimra, head of equity strategy at
Societe Generale.

“What you have seen since the end of the third

quarter and the beginning of the fourth quarter was
these two risks were receding ... And now this week
you see those two concerns coming back on the mar-
ket,” he said, adding that he expected their effect
would be short-term. Sterling, which reached its high-
est against the dollar since April on Monday at
$1.3180, added 0.3%, last changing hands at $1.3169.
Expectations of a Conservative Party victory in
tomorrow’s UK election have powered a rally in the
pound, but options markets indicate worries of a
post-election retreat.

The dollar index, which tracks the US currency
against a basket of six other major currencies, was
down 0.14% at 97.506. Worries over trade continued
to push oil prices lower. Data released on Sunday
showed that Chinese exports declined for a fourth
straight month, underscoring the impact of the trade
war between the US and China, which is in its 17th
month. Global benchmark Brent crude fell 0.54% to
$63.90 a barrel and US West Texas Intermediate
crude dipped 0.54% to $58.7 a barrel. Gold rose
0.4% to $1,467.31 per ounce. —Reuters

Markets wary of Dec 15 tariff deadline

Global stock markets dip as 
tariff deadline approaches

Unimoni
launches 
online money 
transfer service 
KUWAIT: Unimoni Exchange WLL
(Unimoni Kuwait), a renowned financial
solutions provider and a Finablr compa-
ny, yesterday announced the launch of its
online money transfer service as part of
its digital offering in Kuwait. With the
introduction of the new online service,
customers can now send money using the
Unimoni Kuwait mobile app or website at
competitive exchange rates, seamlessly
and securely from anywhere, anytime.

Unimoni Kuwait’s mobile app, avail-
able on iOS and Android, comes with a
user-friendly interface that includes fea-
tures such as real-time transaction
tracking, rate alert through email and
SMS, voice command and secure login
options using One Time Passwords
(DTP), fingerprint or face recognition.
Registered customers of Unimoni Kuwait
can directly log in to the mobile app
(Unimoni Kuwait) or website (kw.uni-
moni.com) and send money straight
away. New customers have to complete
a simple one-time registration process,
at any of the conveniently-located

Unimoni Kuwait branches before using
the online money transfer service.

Commenting on the launch, Pradeep
Kumar, Group Chief Executive Officer of
Unimoni, said, “Technology continues to
seep into human lives to the extent that it
adds convenience and provides greater
control to individuals. As a group, we are
focused on empowering people all over
the world to fulfill their aspirations by
providing them with cutting-edge finan-
cial products and services, delivered
through omni-channel touchpoints. The
launch of our online service in Kuwait is
a significant milestone, one that enables
us to elevate our customers’ money
transfer experience to new heights
through technology.”

Vivek Nair, Country Head of Unimoni
Kuwait, said, “Technology-enabled serv-
ices are making strong inroads into
Kuwait, engaging more people through
intuitive user experiences. Our new
online money transfer service seeks to
meet the evolving needs of customers,
who prefer to have access to financial
services anytime and from anywhere, as
part of an enhanced user experience. 

We are grateful to the Central Bank of
Kuwait and our well-wishers for their
continued support in our endeavour to
bring a wide portfolio of products to the
market.” Unimoni Kuwait operates
through 12 retail outlets in the country
and offers a range of money transfer and
foreign Currency exchange solutions for
retail and corporate customers.

Algeria: Oil-dependent 
country hit by protests
PARIS: The North African country of Algeria, where a
contentious presidential election is set for tomorrow,
has been the scene since February of massive demon-
strations against a regime seen as corrupt. Here are
some key facts about the oil-dependent nation of 42
million people.

Former French colony
A French colony since 1830, Algeria became inde-

pendent in 1962 after a bloody war which lasted nearly
eight years. In 1963, Ahmed Ben Bella, secretary gener-
al of the National Liberation Front (FLN) which had led
the struggle against French rule, became the first presi-
dent. Two years later the FLN’s Houari Boumediene
overthrew and jailed Ben Bella, continuing to run
Algeria as a one-party state until his death in 1978.
Colonel Chadli Bendjedid was then elected president, a
post he held until 1992.

Civil war
In 1988, protests rocked the capital Algiers,

prompting the authorities to declare a state of emer-
gency. The army clamped down on demonstrators
but introduced political reforms which brought an
end to the single-party system. However, when the
country held its first multi-party legislative poll in
1991, the army stepped in to prevent the Islamic
Salvation Front (FIS) winning and setting up an
Islamic state. That sparked a civil war which killed
some 200,000 people between 1992 and 2002, with
the Armed Islamic Group (GIA) claiming responsibil-
ity for many civilian massacres.

Bouteflika years 
At the height of the war, FNL stalwart Abdelaziz

Bouteflika won the 1999 presidential election. He was
backed by the army and launched a reconciliation
programme that saw thousands of Islamist fighters
lay down their arms. Bouteflika went on to win re-
election in 2004 and 2009. He suffered a stroke in
2013 which confined him to a wheelchair, but despite
his poor health was elected for a fourth term. His bid
for a fifth term in the April 2019 elections sparked
massive street protests and saw him lose the support
of key loyalists, including armed forces chief Ahmed
Gaid Salah. He finally submitted his resignation on
April 2 but protesters continue to demand an over-
haul of the entire political establishment.

Oil-dependent
Socialist until the early 1990s, Algeria’s economy

remains subject to a high level of state intervention.
The oil wealth subsidises fuel, water, health care,
housing and basic goods. Algeria is Africa’s third
biggest crude producer and among the 10 biggest
producers of natural gas. Those exports make up
more than 95 percent of external revenue and con-
tribute 60 percent of the state budget. It currently
produces around one million barrels of oil a day,
according to official figures. In late 2018, analysts at
the International Crisis Group estimated that urgent
reforms were needed to diversify the economy. In
November 2019, Algeria’s parliament adopted a con-
troversial law aimed at boosting investment in the oil
and gas sector.

Africa’s biggest country 
Algeria is Africa’s biggest country and desert

makes up more than five-sixths of its territory. More
than 80 percent of the population lives on the coast,
including in the capital Algiers. Nearly 54 percent is
younger than 30. It counts some 10 million ethnic
Berbers, most living in Kabylie, a mountainous region
to the east of Algiers. Although widely spoken,
French is not one of Algeria’s official languages-
which are Arabic and the Berbers’ Tamazight. —AFP


