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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.250
Euro 338.170
Sterling Pound 402.370
Canadian dollar 231.370
Turkish lira 53.280
Swiss Franc 308.730
US Dollar Buying 296.800

ASIAN COUNTRIES
Japanese Yen 2.802
Indian Rupees 4.273
Pakistani Rupees 1.975
Srilankan Rupees 1.672
Nepali Rupees 2.670
Singapore Dollar 224.450
Hongkong Dollar 38.862
Bangladesh Taka 3.545
Philippine Peso 5.994
Thai Baht 10.053
Malaysian ringgit 77.813

GCC COUNTRIES
Saudi Riyal 81.187
Qatari Riyal 83.620
Omani Riyal 790.773
Bahraini Dinar 808.420
UAE Dirham 82.891

ARAB COUNTRIES
Egyptian Pound - Cash 21.900

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.904
Yemen Riyal/for 1000 1.222
Tunisian Dinar 110.640
Jordanian Dinar 429.580
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.162

Rate for Transfer Selling Rate
US Dollar 303.890
Canadian Dollar 229.815
Sterling Pound 400.895
Euro 337.545
Swiss Frank 303.650
Bahrain Dinar 808.155
UAE Dirhams 83.140
Qatari Riyals 84.380
Saudi Riyals 81.935
Jordanian Dinar 429.905
Egyptian Pound 18.870
Sri Lankan Rupees 1.676
Indian Rupees 4.278
Pakistani Rupees 1.691
Bangladesh Taka 3.537
Philippines Pesso 5.988
Cyprus pound 18.080
Japanese Yen 3.795
Syrian Pound 1.590
Nepalese Rupees 2.658
Malaysian Ringgit 73.955

CURRENCY BUY SELL
Europe

British Pound 0.382516 0.406416
Czech Korune 0.005149 0.014449
Danish Krone 0.040918 0.045918
Euro 0.328696 0.342396
Georgian Lari 0.102109 0.102109
Hungarian 0.000924 0.001114
Norwegian Krone 0.029240 0.034440
Romanian Leu 0.053379 0.070229
Russian ruble 0.004765 0.004765
Slovakia 0.009092 0.019092
Swedish Krona 0.027952 0.032952
Swiss Franc 0.300400 0.311400

Australasia
Australian Dollar 0.199355 0.211355
New Zealand Dollar 0.193007 0.202507

America
Canadian Dollar 0.223844 0.232844
US Dollars 0.300150 0.305450
US Dollars Mint 0.300650 0.305450

Asia
Bangladesh Taka 0.002990 0.003791

Chinese Yuan 0.041802 0.045302
Hong Kong Dollar 0.036772 0.039522
Indian Rupee 0.003612 0.004384
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002716 0.002896
Korean Won 0.000245 0.000260
Malaysian Ringgit 0.069366 0.075336
Nepalese Rupee 0.002623 0.002963
Pakistan Rupee 0.001286 0.002056
Philippine Peso 0.005985 0.006285
Singapore Dollar 0.218149 0.228149
Sri Lankan Rupee 0.001318 0.001898
Taiwan 0.009855 0.010035
Thai Baht 0.009701 0.010251
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.800882 0.808932
Egyptian Pound 0.018930 0.021670
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423139 0.432139
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021175 0.045175
Omani Riyal 0.785133 0.793024
Qatar Riyal 0.082914 0.083748
Saudi Riyal 0.080047 0.081347
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.102737 0.110737
Turkish Lira 0.045883 0.055728
UAE Dirhams 0.082203 0.083029
Yemeni Riyal 0.000989 0.001069

Chinese Yuan Renminbi 43.610
Thai Bhat 11.000
Turkish Lira 53.010
Singapore dollars 223.154

Warba Bank 
announces the 
‘Al Sunbula’ 
Draw winners 
KUWAIT: Warba Bank, “the Best investment Bank” and
“Best Corporate Bank” in Kuwait, held its weekly
Sunbula draw number 46 and Sunbula Kids. The draws
announced the 8 lucky winners in the presence of repre-
sentatives from the Ministry of Commerce and Industry
and bank officials. The bank proudly announced the
weekly draw number 46 lucky 5 winners of the 1000
Kuwait Dinar prize: Ruba Ibrahim Yousef Sareyah,
Nawaf Saleh Hamad Al-Thuwaikh, Hamad Dlaim
Mohammad Almutairi, Ahmad Mubarak Mousa Al-
Obaidan and Ebtesam Humoud Abdullateef Al-Duwailah.

Warba Bank has added Sunbula Kids Account for the
first time to Sunbula Draws, it’s an investment Saving’s
account with promising competitive returns along with
monthly draws with innovative prizes chosen carefully
for the kids. The winners of this month are: The 1st win-
ner of a trip to Dubai Parks is Naser Humoud Saad Al-
Rasheedi, the 2nd winner of a one year subscription at
Flex is Badreyah Abdullateef Ahmad Al-Khamees and
the 3rd winner of a one year subscription in one of the
participated clubs is Leen Ahmad Kouki.

Al-Sunbula both account and fixed deposits are the
perfect choices for customers who wish to save mon-
ey and achieve steady returns while at the same time
have the opportunity to win cash prizes throughout
the year. In line with the bank’s mission to develop and
differentiate its offerings, Warba Bank has enhanced
its Sunbula campaign for 2019 with more cash and
prizes reaching more than 1 Million Kuwaiti Dinars.
Warba Bank will continue its weekly draws for 5 win-
ners of KD 1,000 each. What’s new in 2019 are the
“Mega Draws” which will be held every quarter to
reveal five winners, the 1st winner will get KD
100,000!  The four winners thereafter will each get
the latest Land Cruiser VXR. Furthermore, the final
Mega draw held in January 2020 will feature 2 more
Land Cruiser VXRs!

As for the chances for winning, each customer is
eligible to enter the draw against each KD 10 in the
Sunbula Account. Nevertheless, Sunbula Fixed
Deposit investors also get chances in the Sunbula
draws along with high expected returns that reach up
to 3.5% distributed either monthly or at maturity upon
the customer’s preference.

Furthermore, Warba Bank is leveraging on its
Customer Onboarding solution, in line with its ambi-
tious five-year strategy that enables non-Warba Bank
customers to request the opening of Al-Sunbula
account in a simple electronic manner without having
to visit the branch, through 5 simple steps in 5 min-
utes. New customers will be able to request opening
the account at anytime, anywhere, through the new
and unique electronic system used to implement this
service. Representatives will then contact the cus-
tomer to determine the appropriate time to visit the
branch to get required signatures, verify the cus-
tomer’s identity, deliver his/her debit card, and acti-
vate the account. 

LONDON: European stocks fell yesterday as worries
about a Chinese economic slowdown and the US-China
trade war outweighed Friday’s strong US jobs data, in a
quiet start to trading before several big events later in
the week. The Federal Reserve meets tomorrow and
new European Central Bank chief Christine Lagarde
holds her first policy meeting on Thursday, which will
also see a parliamentary election in Britain, with the
results due on Friday.

However, at the forefront of most investors’ minds is
an impending Dec 15 deadline for the United States to
impose a new round of tariffs on China. Top White
House economic adviser Larry Kudlow said on Friday
that the deadline was still in place to impose a new
round of tariffs on Chinese consumer goods, but he also
said President Donald Trump likes where trade talks
with China are going.

“If we see Donald Trump decide not to delay tariffs,

that would lead to a risk-off reaction in markets,” said
Nomura currency strategist Jordan Rochester. “We
don’t expect tariffs to go into effect as the talks are
ongoing but the trade talks are the main driver this
week,” he said, adding he did not expect any “fire-
works” from the central bank meetings.

European shares slipped. The Euro STOXX 600 was
down marginally, while the German DAX dropped 0.1
percent. France’s CAC 40 shed 0.2 percent and the FTSE
100 was flat. That followed small gains in Asia, where
Japan’s benchmark Nikkei added 0.33 percent while
MSCI’s broadest index of Asia-Pacific shares outside
Japan gained 0.15 percent. Markets have been largely
working on the assumption that the planned Dec. 15
tariffs, which cover several consumer products such as
cellphones and toys, will be dropped or at least post-
poned, given that Washington and Beijing agreed in
October to work on a trade deal.

Chinese shivers
China’s exports shrank for the fourth consecutive

month in November, sending shivers through a mar-
ket already concerned about damage being done to
global demand by the trade war, but growth in
imports may be a sign that Beijing’s stimulus steps
are helping to stoke demand. The US dollar, which
bounced on Friday after data showed US job growth
increased in November by the most in 10 months,
was down marginally against a basket of currencies
and the euro, at $1.1064. The strong labour market
data in the United States helped power stock mar-
kets and further allay fears about a slowdown in the
world’s largest economy.

“This economy is still climbing and shattering the
records for longevity,” said Chris Rupkey, chief finan-
cial economist at MUFG Union Bank. “Right now, the
clouds of recession still remain well offshore despite

troubled economies elsewhere in the world and a
trade war.” The dollar was also down 0.1 percent
against the Japanese yen at 108.51 yen. Elsewhere in
currency markets the British pound made more gains,
rising to a new 7-month high of $1.3180 as investors
raised their bets on a Conservative Party victory -
and a ruling majority in parliament - in Thursday’s
general election.

Government bond markets were little moved, as
investors awaited the central bank meetings. Oil
prices weakened after the disappointing Chinese
trade data. Brent futures were down 0.56 percent, at
$64.03 per barrel after gaining about 3 percent last
week on the news that OPEC and its allies would
deepen output cuts. West Texas Intermediate oil
futures lost 0.66 percent to $58.90 a barrel, having
risen about 7 percent last week on the prospects for
lower production from ‘OPEC+’. —Reuters

European shares struggle after Asia ekes out gain

Stocks stutter as attention turns to 
trade deadline, Central bank meetings

KFH participates 
as platinum 
sponsor in 
WIBC 2019
KUWAIT: As Platinum Sponsor, Kuwait
Finance House (KFH) has recently partici-
pated in the 26th Annual World Islamic
Banking Conference (WIBC) which was
held in Bahrain under the patronage of the
Prime Minister Prince Khalifa Bin Salman
Al Khalifa, and in partnership with the
Central Bank of Bahrain. On the theme of
“Mega Trends in Banking and Finance”,
The WIBC 2019 was the largest gathering
in the world with an attendance of over
1000 delegates including regulators,
industry leaders, bankers and experts.

The Group Chief Executive Officer at
Kuwait Finance House (KFH), Mazin Saad
Al-Nahedh participated in a panel discus-
sion on the growth opportunities of the
Islamic finance industry and the challenges
and risks facing the industry with attendance
of CEOs in some Islamic banks. Managing
Director and CEO of KFH Bahrain,
Abdulhakeem Al-Khayyat also participated
in a panel discussion featuring the objectives
of Sharia and Islamic finance. The panel dis-
cussion discussed the current landscape of
Islamic banking and its future trends.

Al-Nahedh said that the banking indus-
try faces challenges in light of the rapidly
changing needs of customers and their
expectations, competition with non-bank-
ing companies, and the great need to invest
in cutting-edge information technology. He
added that the growth of operational activ-
ities and achieving growth rates similar to
those recorded in the past decades, in
addition to fluctuations in oil prices and
their results, negatively affect economic
growth in general since government
spending represents the main driver of
growth in this region.

To address these challenges, Al-Nahedh
explained that banks are developing a

highly sophisticated planning model to be
better prepared for any potential future
risks using new emerging technologies that
rely on artificial intelligence, and data
analyses to meet the growing expectations
of customers. He noted that the innovation
which is based on new digital financial
technology (FinTech) would change the
business model of banks, while banks
would achieve operational excellence
through adopting the best practices and
meeting the requirements of the relevant
regulatory authorities.

Fintech and BigTech
Al-Nahedh emphasized that “KFH”, like

the largest global banks, invests strongly in
banking innovation and the latest technolo-
gy while co-operating with “Fintech” com-
panies to meet growth, customers and
industry needs. He pointed out that digital
banks were emerging as competitors to
large financial institutions as they are
increasingly meeting the growing con-
sumer demand for digital services. Al-
Nahedh said that there are several major
obstacles inhibiting collaboration between
banks and FinTech companies. 

From the banks’ perspective, FinTech
companies don’t provide sufficient IT secu-
rity, while they point out to the differences
between themselves and banks in terms of
management, culture, and operational
processes. The future of the banking sector
is determined by its ability to adapt to
changing customer expectations and its
rapid transformation, increasing competi-
tion, its infrastructure and cost manage-
ment. These can be achieved using technol-
ogy and the support of regulatory authori-
ties and by monitoring the sector, he added.

Data security
Al-Nahedh explained that customer

satisfaction now is not easy to achieve, and
that his behavior is linked to global trends
is more sophisticated than before, espe-
cially since he has access to more informa-
tion and lower cost channels. He consid-
ered that improving the customer experi-
ence is only one way of enhancing the
bank’s position and financial performance

compared to other banks while when it
comes to launching a new product, the
customer prefers reliability and credibility
over other considerations. 

In this respect, today`s customer takes
into consideration the value of the serv-
ice/product as well as banking experience.
Al-Nahedh also stressed that with
increased reliance on modern technologies,
banks have taken a greater role in fighting
financial crimes and protecting user data
and financial infrastructure, especially as
they operate in a highly regulated industry.
It is worth mentioning that 2019 WIBC edi-
tion discussed the harmonization of Islamic
finance standards, the digital transforma-
tion, sustainable finance and M&A and
consolidation in the GCC region. 

The conference hosted special session
on where the industry is heading with

respect to the objectives of Shariah. In
addition, experts shared their expertise
and assessment about the global economic
outlook while focusing on the opportuni-
ties, challenges and the way forward for
the Islamic finance presented by the Belt
and Road Initiative of China, as in earlier
years, WIBC also hosted a CEOs power
table to discuss what keeps the CEOs
awake at night. 

Gulf Bank announces 
Al Danah winners 
KUWAIT: Gulf Bank held its weekly draw on 8th
December 2019 announcing the names of the winners
for the week of 1-5 December 2019. The weekly draw
consists of five winners who receive KD 1,000 each,
every week. The winners this week are: Nasir Husain
A Rasoul  Al  Bather ;  Mekhled Khaled Ayyad
Almutairi; Amira Abdulsaheb Hassan; Mohammad
Ahmad Mohammad Abdul Ghafour and Talal Ahmad
Khalifah Alkhudhur.

Gulf Bank’s final Al Danah draw for KD1,000,000,
will be held on 16 January 2020, where the Al Danah
millionaire will be announced at a live event. Gulf Bank
encourages customers to increase their chances of win-

ning with Al Danah by depositing more into their Gulf
Bank accounts using the new ePay (Self-Pay) service,
which is available on Gulf Bank’s online and mobile
banking services.

Al Danah offers a number of unique services to
customers, including the Al Danah Deposit Only ATM
card, which allows account holders to deposit money
into their accounts at their convenience. Account
holders can also calculate their chances of winning the
draws through the ‘Al Danah Chances’ calculator
avai lable on the Gulf  Bank website and app.
Furthermore, loyal Al Danah customers are rewarded
with loyalty chances. 

Loyalty chances are the total chances accumulat-
ed from the previous year, which are added to the
customer’s chances the following year. Therefore,
the total chances earned by Al Danah customers in
2018, have been added to their 2019 chances, and
the same process will take place in 2020, and so on.

Terms and conditions apply.
Gulf Bank’s Al Danah account is open to Kuwaiti and

non-Kuwaiti residents of Kuwait. Customers require a
minimum of KD200 to open an account and the same
amount should be maintained for customers to be eligi-
ble for the upcoming Al Danah draws. If the customer’s
account balance falls below KD200 at any given time, a
KD2 fee will be charged to their account monthly until
the minimum balance is met. Customers who open an
account and/or deposit more will enter the weekly
draw within two days. 

To take part in the Al Danah 2020 upcoming quar-
terly and yearly draws, customers must meet the
required hold period for each draw. Customers can visit
one of Gulf Bank’s 58 branches, transfer online, place
queries through the official Gulf Bank WhatsApp serv-
ice or call the customer contact center for assistance
and guidance. Customers can visit the website to find
out more about Al Danah and its winners. 

Mazin Saad Al-Nahedh


