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Finland picks world’s youngest 
PM to head women-led cabinet

Miss South Africa wins 
Miss Universe crown

Gender-segregated entrances 
for eateries scrapped in Saudi

Russia banned from Olympics 
and World Cup over doping2824196

Fitch: Kuwait political disputes 
to delay debt issuance, reform

Ratings agency forecasts budget deficit of over 5% of GDP as oil prices fall 
HONG KONG/LONDON: The Kuwaiti government’s
resignation and subsequent cabinet reshuffle point to
political frictions that could delay new debt issuance and
weigh on broader fiscal and economic reforms, Fitch
Ratings said in a report issued yesterday. Kuwait has
been the slowest reformer in the Gulf Cooperation
Council in recent years, partly due to these frictions and
partly due to its exceptionally large sovereign assets,
which could finance decades’ worth of fiscal deficits.

“Parliamentary authorization to issue or refinance
debt expired in 2017 and governments have been unable
to secure approval for renewed borrowing. We had
assumed this would happen in the fiscal year to end-
March 2020 (FY19/20), but given continued political
acrimony, we now think it will be delayed until FY20/21,”
the report said.

Fitch estimates Kuwait’s central government gross
financing need at about $23 billion (17 percent of GDP)
for FY19/20, despite the expectation of a roughly bal-
anced budget. This reflects the government’s legal obli-
gation to transfer 10 percent of its revenue into the
Reserve Fund for Future Generations (RFFG) and the
fact that principal or income from the RFFG is not avail-
able for financing without special legislation. 
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BAY OF PLENTY, New Zealand: This handout photograph shows the volcano on New
Zealand’s White Island spewing steam and ash moments after it erupted yesterday. — AFP 

WELLINGTON: New Zealand police
have said no more survivors were
expected to be rescued from an island
volcano that erupted suddenly yester-
day, suggesting as many as two dozen
people could have died. Police said
some 50 people were visiting White
Island when it exploded in the early
afternoon -hurling ash and rock high
into the air. Some 23 people made it off
the island, five of whom have since died,
the rest were being treated for injuries,
including severe burns. It was earlier
estimated the number still on the island
was in double digits.

Police said early today that despite
several aerial reconnaissance flights to

try and find those trapped “no signs of
life have been seen at any point”.
“Based on the information we have, we
do not believe there are any survivors
on the island. Police is working urgently
to confirm the exact number of those
who have died.” As night fell, deputy
commissioner John Tims said volcanic
activity made a rescue attempts by land
too dangerous. “I’ve got to consider the
safety of our people and emergency
services staff,” he said.

The New Zealand military is expect-
ed to make a pass of the island at first
light in the hope that people may have
survived against the odds. 
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No more survivors on NZ
island after volcano eruption


