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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.250
Euro 340.460
Sterling Pound 403.740
Canadian dollar 231.900
Turkish lira 54.820
Swiss Franc 311.250
US Dollar Buying 296.800

ASIAN COUNTRIES
Japanese Yen 2.802
Indian Rupees 4.268
Pakistani Rupees 1.971
Srilankan Rupees 1.675
Nepali Rupees 2.663
Singapore Dollar 225.540
Hongkong Dollar 38.864
Bangladesh Taka 3.545
Philippine Peso 6.000
Thai Baht 10.103
Malaysian ringgit 77.813

GCC COUNTRIES
Saudi Riyal 81.187
Qatari Riyal 83.620
Omani Riyal 790.773
Bahraini Dinar 808.420
UAE Dirham 82.891

ARAB COUNTRIES
Egyptian Pound - Cash 21.350

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.916
Yemen Riyal/for 1000 1.222
Tunisian Dinar 110.640
Jordanian Dinar 429.580
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.162

Rate for Transfer Selling Rate
US Dollar 303.890
Canadian Dollar 230.005
Sterling Pound 400.470
Euro 337.620
Swiss Frank 303.590
Bahrain Dinar 808.155
UAE Dirhams 83.140
Qatari Riyals 84.380
Saudi Riyals 81.935
Jordanian Dinar 429.905
Egyptian Pound 18.870
Sri Lankan Rupees 1.675
Indian Rupees 4.260
Pakistani Rupees 1.959
Bangladesh Taka 3.534
Philippines Pesso 5.988
Cyprus pound 18.080
Japanese Yen 3.795
Syrian Pound 1.590
Nepalese Rupees 2.665
Malaysian Ringgit 73.955

CURRENCY BUY SELL
Europe

British Pound 0.383275 0.407175
Czech Korune 0.005213 0.014513
Danish Krone 0.041142 0.046142
Euro 0.329485 0.343185
Georgian Lari 0.121420 0.121420
Hungarian 0.001147 0.001337
Norwegian Krone 0.029305 0.034505
Romanian Leu 0.065191 0.082041
Russian ruble 0.004788 0.004788
Slovakia 0.009092 0.019092
Swedish Krona 0.028074 0.033074
Swiss Franc 0.301237 0.312237

Australasia
Australian Dollar 0.200235 0.212235
New Zealand Dollar 0.193888 0.203388

America
Canadian Dollar 0.224354 0.233354
US Dollars 0.300150 0.305450
US Dollars Mint 0.300650 0.305450

Asia
Bangladesh Taka 0.002990 0.003791

Chinese Yuan 0.041802 0.045302
Hong Kong Dollar 0.036917 0.039667
Indian Rupee 0.003612 0.004384
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002717 0.002897
Korean Won 0.000246 0.000261
Malaysian Ringgit 0.069410 0.075410
Nepalese Rupee 0.002623 0.002963
Pakistan Rupee 0.001286 0.002056
Philippine Peso 0.005985 0.006285
Singapore Dollar 0.218396 0.228396
Sri Lankan Rupee 0.001318 0.001898
Taiwan 0.010018 0.010198
Thai Baht 0.009701 0.010251
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.800882 0.808932
Egyptian Pound 0.018930 0.021670
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423139 0.432139
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000103 0.000253
Moroccan Dirhams 0.021175 0.045175
Omani Riyal 0.785133 0.793024
Qatar Riyal 0.082914 0.083748
Saudi Riyal 0.080047 0.081347
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.102737 0.110737
Turkish Lira 0.045976 0.055821
UAE Dirhams 0.082203 0.083029
Yemeni Riyal 0.000989 0.001069

Chinese Yuan Renminbi 43.610
Thai Bhat 11.000
Turkish Lira 53.010
Singapore dollars 223.154

Al-Tijari announces
Al Najma and ‘Salary & 
Cash on Top’ winners 
KUWAIT: Commercial Bank conducted the weekly
draws on Al Najma Account and the draw on the
“Salary and Cash on Top” campaign. The draws were
conducted in the presence of Ministry of Commerce
and Industry representative Abdulaziz Ashkanani. The
results of the draw were as follows: (1) Al Najma
weekly account - the prize of 5,000/- Kuwaiti Dinars
and was for the share of Mohammad Hussain Dashti.
(2) The “Salary & Cash on Top campaign” prize of
1,000/- Kuwaiti Dinars and was for the share of
Mohammad Raheef Al-Subaiei.

The Bank stated that the account prizes this year is
featured by the highest cash prize and diversity of
prizes throughout the year clarifying that Al-Najma
Account will offer weekly prize of KD 5,000/-,
monthly prize of KD 20,000/- and a semi-annual
prize of KD 500,000 in addition to the largest prize -
linked bank account payout of KD 1,500,000. Al
Najma Account can be opened by depositing KD 100,
and customer should maintain a minimum amount of
KD 500 to be eligible to enter all draws on Al-Najma
Account prizes. 

As for the chances of winning, the more balance a
customer maintains in Al Najma Account, the more
chances the account holder will get to win, where each
KD 25 will give the customer one chance to win, the
account also offers additional benefits like the ATM
card, a credit card against customer’s account and all
CBK banking services that customer can enjoy.   

As regarding “Salary & Cash on Top” campaign
designated for Kuwaiti and expatriate employees as
well as the retirees and which is valid until 31
December 2019 and the mechanism of joining this
campaign for availing its benefits, the Bank explained
that Kuwaiti employees with a salary of KD 500 &
above whether newly recruited or in service can
transfer their salary to the Bank and avail the benefits
of this campaign by getting instant cash gift of KD
250 or an interest free loan 5 times the salary up to
KD 10,000, add to this they will automatically enter
the weekly draw on KD 1,000. 

As for the expatriate customers categorized under
Premier Banking Account with a salary KD of 1,700
and above, they will get instant cash gift. The retirees
with pension KD 1,000 & above will also get an
instant cash gift of KD 150 when transferring their
pension to the Bank and automatically enter the week-
ly draw on a prize of KD 1,000 and avail the benefits
of this campaign designated for Kuwaiti and expatri-
ate employees working in private & public sector as
well as the retirees. 

Further, the campaign provides customers with the
opportunity to get additional benefits and take advan-
tage of the advanced & unrivalled services & products
the Bank provides to its customers to meet their needs
and expectations.     

Customers can obtain further information on Al-
Najma Account by either calling the Service Center
or by visiting the Bank’s website www.CBK.com and
they can also visit their nearest CBK branch where
the Bank staff will be ready to serve them and
respond to their queries. Furthermore all details &
information related to the latest offers & services
launched by the Bank is also available on the Bank’s
social sites.  

BEIJING: China’s exports in November shrank for the
fourth consecutive month, underscoring persistent pres-
sures on manufacturers from the Sino-US war but
growth in imports may be a sign that Beijing’s stimulus
steps are helping to stoke demand. The 17-month long
trade dispute has heightened the risks of a global reces-
sion and fuelled speculation that China’s policymakers
could unleash more stimulus as growth in the world’s
second-largest economy cooled to nearly 30-year lows. 

Overseas shipments fell 1.1% from a year earlier last
month, customs data showed yesterday, compared with
a 1.0% expansion tipped by a Reuters poll of analysts
and a 0.9% drop in October. Imports unexpectedly
rose 0.3% from a year earlier, marking the first year-
on-year growth since April and compared with a 1.8%

decline forecast by economists.
The better-than-expected import data may point to

firming domestic demand after factory activity showed
surprising signs of improvement recently, although ana-
lysts have noted the recovery could be difficult to sus-
tain amid trade risks. China’s trade surplus for
November stood at $38.73 billion, compared with an
expected $46.30 billion surplus in the poll and a $42.81
billion surplus recorded in October.

Trade tensions
Beijing and Washington are negotiating a first phase

trade deal aimed at de-escalating a trade dispute but
they continue to wrangle over key details. A US House
bill targeting China’s camps for ethnic Muslim minori-

ties in Xinjiang and other bills supporting anti-govern-
ment protesters in Hong Kong have also angered
Beijing, further clouding prospects for a deal. 

US President Donald Trump said on Thursday trade
talks with China are “moving right along,” striking an
upbeat tone even as Chinese officials held fast to their
line that existing tariffs must come off as part of an
interim deal. Earlier in the week, though, Trump rattled
global markets when he said a deal might have to wait
until after the 2020 election.

Top White House economic adviser Larry Kudlow
said on Friday that a Dec 15 deadline is still in place to
impose a new round of US tariffs on some $156 billion
of China’s remaining exports to the United States, but
the president likes where trade talks with China are

going, he added. One Chinese official told Reuters that
China will implement its own tariffs as a countermea-
sure if the Dec. 15 tariffs go into place, which may dash
any chance of a near-term trade deal.

Trump has demanded that China commit to specific
minimum purchases of US agricultural products, among
other concessions on intellectual property rights, cur-
rency and access to China’s financial services markets.
China’s trade surplus with the United States for
November stood at $24.60 billion, according to
Reuters calculations based on customs data, easing
from the previous month’s surplus of $26.45 billion.
China confirmed on Friday that it will waive import tar-
iffs for some soybeans and pork shipments from the
United States. —Reuters

US trade dispute heightens the risks of global recession

China’s November exports fall; import 
growth hints of recovering demand

EQUATE continues to 
sponsor GPCA forum 
KUWAIT: EQUATE Group, a global producer of petro-
chemicals and the world’s second largest producer of
Ethylene Glycol, continues to sponsor the Annual Forum
of the Gulf Petrochemicals and Chemicals Association
(GPCA) in its 14th year, supporting discussions in this
year’s edition on strategies that chemical companies
should adopt to navigate through new market complexi-
ties and maintain profitability and commitment to stake-
holders. The Forum takes place in Dubai from December
3 to 5, gathering more than 2,100 international chemical
executives under the theme of ‘Winning through strate-
gic partnerships’. Speaking of EQUATE’s participation,
Senior Vice President, Naser Al-Dousari, said: “Today’s
dynamics are a challenge to our markets. Capturing the
opportunities and mitigating the risks is key for compa-
nies operating in global markets. 

GPCA has created forums aimed at enabling strate-
gies focused on sustainable growth, efficiency, produc-
tivity and safety, as well as meeting the growing
demand for petrochemical products.” “At EQUATE, we
are working towards a sustainable position that enables
us to deliver to our stakeholders. 

We have recently inaugurated the new MEGlobal
Oyster Creek site in Texas, USA, which meets the most
advanced standards of operations and quality products
to support growing demand for ethylene glycol while
maintaining efficiency.” A founding member of GPCA,
EQUATE has supported GPCA since 2006 to create a

platform for both global and regional producers to dis-
cuss and debate key challenges and opportunities,
make new business connections and renew existing
relationships from the Middle East and beyond. 

The Company is also sponsoring a group of students
from the College of Engineering and Petroleum at
Kuwait University to enable them to take part of
GPCA’s special program ‘Leaders of Tomorrow’. The
program provides a platform for students to engage in

science, technology, engineering and mathematics
(STEM) subjects, and to learn and connect with leading
industry experts at GPCA’s networking events. 

The sponsorship comes as part of EQUATE’s invest-
ments in inspiring and empowering the younger gener-
ations to join the industry and support its development.
EQUATE has an ongoing Memorandum of
Understanding with Kuwait University to partner and
collaborate in industrial and academic fields. 

US Fed to hold 
fire as economy 
ends 2019 on a
strong note
WASHINGTON: With the strength of the world’s
largest economy on display at year end, the US Federal
Reserve is all but certain to leave interest rates
untouched at its final policy meeting of 2019 this week.
While Latin America and Europe are stagnant and
China has begun to sputter worryingly, November’s
blockbuster US jobs report - which blew past econo-
mists’ expectations - underscored the resilience of
American labor markets despite headwinds from
President Donald Trump’s grinding trade war and signs
of slower consumer spending. In that context, the Fed
may feel it can take a bow for piloting a Goldilocks
economy: one that is just right.

The signs of resilience validate the Fed’s decision in
October to pause policy after three cuts in the bench-
mark lending rate this year. Policymakers can now wait
to see how the economy performs early in the new year.
The rate-setting Federal Open Market Committee will
release its decision at 1900 GMT on Wednesday, along
with an updated quarterly economic forecast. Since the
last meeting in October, Fed members have made clear
that monetary policy is a in “good place.” However a
“material change” in their outlook could cause them to
move again.

“At this point in the long expansion, I see the glass as
much more than half full,” Fed Chairman Jerome Powell
said in a November speech. Consumer spending and

confidence are strong. The housing market has picked
up. Unemployment is still very low as hiring continues.
GDP growth slowed in the third quarter but was still
better than feared. Futures markets as of Friday predict-
ed the Fed would leave rates untouched until at least
September of next year, when another cut could occur.

The odds of a recession within the next 12 months,
according to the New York Federal Reserve Bank, have
also begun to decline (though they are still pretty high
at about one in three). The outlook could change dra-
matically depending on what happens to the trade con-
flict with China. If Washington and Beijing manage to
seal a partial trade deal and at least cease hostilities, an
end to uncertainty could give businesses a sharp boost.

A ‘far from dull’ summer
Economist Diane Swonk of Grant Thornton told AFP

an apparent truce in the China trade war seemed to
have lightened the mood among consumers and
employers along with a helping hand from the Fed’s
stimulus. “There has been this detente that’s gone on
for more than 50 days,” she said. “It doesn’t cure the
situation and the uncertainty but at least you’re not
adding insult to injury which allows the consumer to
move forward.” “The tipping point really is, you know
whether or not we get some kind of phase one deal,”
she said. Trump announced a deal in October but which
still has not yet been signed, although more positive
signals have trickled out.

As the summer came to an end, the Fed slashed lend-
ing rates, spooked by a slackening economy and the
slow burn of a trade war that took several turns for the
worse as the acrimony between Washington and Beijing
mounted. Those days were “far from dull,” Powell said
in the November speech, recalling queasy moments this
year as manufacturing fell into recession, business
investment tanked, exports sank and job creation fig-
ures were revised substantially downward. —AFP

Burgan Bank
announces Yawmi
account winners 
KUWAIT: Burgan Bank announced yesterday the
names of the daily draw winners of its Yawmi account
draw, each taking home a cash-prize of KD 5,000. The
lucky winners are: (1) Naser Abdulaziz Abdullah
Alawadhi (2) Ahmed Saleh Hasan Alqallaf (3) Hanan
Abdulghafar Mohammad Atash (4) Ameenah Hasan
Yaseen Alamir (5) Jaber Osamah Zaid Alkazemi.

In addition to the daily draw, Burgan Bank also
offers a Quarterly Draw with more chances to win
higher rewards, offering the chance to one lucky cus-
tomer to win KD 125,000 every three months. The
Yawmi Account offers Daily and Quarterly Draws,
wherein the Quarterly Draw requires customers to
maintain a minimum amount of KD 500 in their
account for two months prior to the draw date.
Additionally, every KD 10 in the account will entitle
customers to one chance of winning. If the account
balance is KD 500 and above, the account holder will
be qualified for both the quarterly and daily draws.  

Burgan Bank encourages everyone to open a
Yawmi account and/or increase their deposit to
maximize their chances of becoming a winner. The
higher the level of the deposit, the higher the likeli-
hood to win. For more information on opening a
Yawmi account, the new quarterly draw or on any of
the bank’s products and services, customers are
urged to visit their nearest Burgan Bank branch, or
simply call the bank’s Call Center. Customers can
also log on to Burgan Bank’s www.burgan.com for
further information. 


