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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.600
Euro 337.650
Sterling Pound 395.680
Canadian dollar 231.760
Turkish lira 54.200
Swiss Franc 307.370
US Dollar Buying 297.150

ASIAN COUNTRIES
Japanese Yen 2.779
Indian Rupees 4.250
Pakistani Rupees 1.969
Srilankan Rupees 1.678
Nepali Rupees 2.650
Singapore Dollar 223.970
Hongkong Dollar 38.909
Bangladesh Taka 3.553
Philippine Peso 5.999
Thai Baht 10.098
Malaysian ringgit 77.903

GCC COUNTRIES
Saudi Riyal 81.281
Qatari Riyal 83.716
Omani Riyal 791.683
Bahraini Dinar 809.350
UAE Dirham 82.986

ARAB COUNTRIES
Egyptian Pound - Cash 21.350

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.938
Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.170
Jordanian Dinar 430.070
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.199

Rate for Transfer Selling Rate
US Dollar 303.990
Canadian Dollar 229.205
Sterling Pound 394.840
Euro 338.230
Swiss Frank 304.250
Bahrain Dinar 808.420
UAE Dirhams 83.170
Qatari Riyals 84.405
Saudi Riyals 81.960
Jordanian Dinar 430.045
Egyptian Pound 18.865
Sri Lankan Rupees 1.677
Indian Rupees 4.251
Pakistani Rupees 1.958
Bangladesh Taka 3.534
Philippines Pesso 5.948
Cyprus pound 18.085
Japanese Yen 3.785
Syrian Pound 1.590
Nepalese Rupees 2.664
Malaysian Ringgit 73.805

CURRENCY BUY SELL
Europe

British Pound 0.387963 0.401863
Czech Korune 0.005168 0.014468
Danish Krone 0.040994 0.045994
Euro 0.329212 0.342912
Georgian Lari 0.102412 0.102412
Hungarian 0.000924 0.001114
Norwegian Krone 0.029028 0.034228
Romanian Leu 0.053524 0.070374
Russian ruble 0.004731 0.004731
Slovakia 0.009092 0.019092
Swedish Krona 0.027837 0.032837
Swiss Franc 0.301392 0.312392

Australasia
Australian Dollar 0.199143 0.211143
New Zealand Dollar 0.191732 0.201232

America
Canadian Dollar 0.223396 0.232396
US Dollars 0.300150 0.305450
US Dollars Mint 0.300650 0.305450

Asia
Bangladesh Taka 0.002990 0.003791

Chinese Yuan 0.041772 0.045272
Hong Kong Dollar 0.036777 0.039527
Indian Rupee 0.003604 0.004376
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002715 0.002895
Korean Won 0.000244 0.000259
Malaysian Ringgit 0.069101 0.075101
Nepalese Rupee 0.002623 0.002963
Pakistan Rupee 0.001293 0.002063
Philippine Peso 0.005962 0.006262
Singapore Dollar 0.217479 0.227479
Sri Lankan Rupee 0.001318 0.001898
Taiwan 0.009843 0.010023
Thai Baht 0.009708 0.010258
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.800881 0.808933
Egyptian Pound 0.018930 0.021670
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423139 0.432139
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000101 0.000251
Moroccan Dirhams 0.021175 0.045175
Omani Riyal 0.785133 0.793026
Qatar Riyal 0.082915 0.083749
Saudi Riyal 0.080047 0.081347
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.102929 0.110929
Turkish Lira 0.046161 0.056006
UAE Dirhams 0.082204 0.083030
Yemeni Riyal 0.000989 0.001069

Chinese Yuan Renminbi 43.625
Thai Bhat 11.025
Turkish Lira 53.300
Singapore dollars 223.228

Major brands failing 
to help Thai seafood 
sector tackle slavery
BANGKOK: Efforts to protect Thai seafood workers
from labor exploitation and modern slavery risk
stalling as most international brands and retailers
refuse to pay their suppliers more to comply with new
anti-slavery policies, researchers said yesterday. Thai
seafood suppliers are struggling with rising produc-
tion costs as they seek to improve labor conditions
and meet new anti-slavery laws and regulations, with
little or no financial help from big buyers.

“The disconnect between what buyers purport to
want and what they’re willing to pay ... comes through
sharply,” said Sarah Mount of anti-slavery group The
Freedom Fund, which co-funded the study based on
the policies and actions of 28 companies. “The costs of
protecting workers from exploitation and forced labor
should be distributed equitably across the value
chain,” she told the Thomson Reuters Foundation.
Over the last four years, Thailand has sought to clean
up its multi-billion dollar fishing industry after investi-
gations revealed widespread abuses and the European
Union threatened to ban imports from the country.

New laws that tackle human trafficking and the
treatment of migrant workers have been introduced to
help the industry meet demand from buyers for more
ethically-produced seafood.

The Thai government has in recent years over-
hauled the legal framework governing fishing, regulat-
ed recruitment agents, updated anti-trafficking laws
to cover forced labor, and implemented more strin-
gent monitoring of fisheries. But the report said that
complying with new laws and regulations has
increased production costs, while most international
buyers were refusing to increase their prices.

“Thai suppliers note haphazard financial support
for social auditing but none for improving working
conditions and report no increase in price,” the
researchers said in the report. Panisuan Jamnarnwej,
president emeritus of the Thai Frozen Foods
Association, which represents over 100 seafood pro-
cessing companies, said most buyers were only con-
cerned about meeting the minimum ethical standards
and were more focused on pricing. —Reuters

LONDON: European stocks opened higher yesterday,
recovering some of the losses made in the previous ses-
sion when US President Donald Trump surprised world
markets by saying a trade deal with China could wait
until after the 2020 presidential election. US stocks sold
off for a third consecutive session overnight, while Asian
shares extended losses as hopes for a quick preliminary
agreement between the world’s two biggest economies
were dashed. 

A full-blown global trade war is currently seen as the
biggest threat to world mar-
kets. Fresh US tariffs on
Argentina and Brazil, plus a
threaten to impose duties on
French goods, are fuelling fears
that risks are tilting towards an
escalation of the crisis. “Any
doubts about the vulnerability
of equity markets to the mood
of the US President should
have been dispelled, as his
recent tweets and comments
have nearly wiped out the
entirety of November’s gains,” said Ian Williams, eco-
nomics & strategy analyst at Peel Hunt. 

The pan-European equity index STOXX 600, which
had slumped 2.2% since the beginning of the month, rose
0.4% but futures markets were still pointing to a slightly
negative open on Wall Street. The mood on European
trading floor is subject to change, with investors awaiting
a salvo of surveys on the health of the service sector of
major European countries.

“For some months now there has been a concern that
the weakness in the manufacturing sector might start to

weigh on services activity and there has been some evi-
dence of that in recent months, though not quite to the
same extent,” wrote Michael Hewson, chief market ana-
lyst at CMC Markets, to clients. The latest trade war
scare has put the brakes on a rally that had lifted the
S&P 500 since early October, when top diplomats from
China and the United States met and outlined an initial
agreement that Trump said he hoped could be sealed
within weeks.

US Commerce Secretary Wilbur Ross said that if no
substantial progress was made
soon, another round of duties
on Chinese imports including
cell phones, laptops and toys
would take effect on Dec 15.
The US House of
Representatives’ passage of a
bill proposing a stronger
response to a crackdown on
Muslims in China’s west also
added yet another layer of ten-
sion, drawing swift condemna-
tion from Beijing yesterday.

Beijing’s handling of civil unrest in Hong Kong has
also drawn criticism from Washington. “The market was
too complacent, thinking both superpowers would be
able to compartmentalize these issues away from the
broader trade narrative,” Stephen Innes chief Asia mar-
ket strategist at AxiTrader, said in a note. In currency
markets, the euro was flat against the dollar at 1.1081.
The Japanese yen and Swiss franc, seen as safe havens
stood during market storms were making gains, up
0.17% and 0.13% respectively.

European yields continued their descent yesterday as

investors continued to fret about the impact of America’s
trade war, falling between one and two basis points. The
yield on benchmark 10-year US Treasuries fell as low as
1.6930% overnight, the sharpest fall since May and was

trading at 1.7105% yesterday. Gold XAU= rose 0.4% to
$1,482.9 per ounce. Brent crude futures were up 0.58%
at $61.17 a barrel while US West Texas Intermediate
crude gained 0.52% to $56.39 per barrel. —Reuters

Asian Market, Wall Street fall; European stocks open higher

Stocks in a tentative rebound 
after Trump’s trade war scare

COLOMBO: A street vendor selling cooked chickpeas pushes his cart on a road in Colombo. —AFP

Central bank 
instructs Lebanese 
banks to cap 
their interest rates 
BEIRUT: Lebanon’s central bank told
commercial banks yesterday to cap
their interest rates on deposits in for-
eign currencies at 5% and to cap the
rate on Lebanese pound deposits at
8.5%. The central bank also said it
would pay interest due on US dollars
deposited with it by Lebanese banks
half  in US dol lars and half  in
Lebanese pounds as an exceptional
measure. It said the same applied to

US dollar certif icates of deposit
issued by the central bank.

In a circular seen by Reuters, it said
the cap on interest rates would apply to
all new deposits and those renewed
from Dec 4. It said banks should pay
interest on foreign currency deposits
half in the currency of the account and
half in Lebanese pounds. The measures
would be valid for six months, it said. All
deposits made before Dec 5 would
remain subject to the agreement
between the bank and the customer, it
said. The central bank circular said the
decisions aimed to “preserve the public
interest amid the exceptional circum-
stances that the country is presently
going through and to safeguard the
interests of depositors by not decreas-
ing their bank deposits”.  —Reuters

BEIRUT: Lebanese people queue in front of a petrol station in Beirut’s Cola
district. —AFP

Safe 
havens 

currencies 
rise

Tunisia grapples
with post-revolution 
economic slide
TUNIS: Tunisia’s designated prime minister Habib Jemli
expects to pull together a new coalition government next
week after an election in October produced a fractured
parliament. Since the 2011 revolution that overthrew the
autocracy and introduced democratic rule, most economic
indicators have weakened and the state has fallen further
into debt. Economists say a strong government with a clear
economic vision is essential to continue efforts to stabilize
state finances and address the frustrations which threaten
to undermine trust in the young democracy’s politics.

How bad are the numbers?
Economic growth, averaging 4.7% in the decade to

2010, has averaged 1.8% since then, World Bank figures
show. The uprising hit Tunisia’s tourism industry and cre-
ated intense pressure for the new democracy to create
public sector jobs, raise pay and increase subsidies.
Tunisia recorded a primary surplus in 2010, with a net
deficit of just 1%. Since then, government debt has
climbed from 41% of gross domestic product to more
than 70%. The government expects a deficit this year of
3.9% of GDP, down from 7.4% of GDP in 2016, 6% in

2017 and 4.5% last year. The national current account
declined, foreign currency reserves fell, the exchange rate
for the dinar dropped and inflation rose to more than 7%
in 2017, and was still 6.5% in September.

What is the impact on Tunisians?
Unemployment, 12% before the revolution, is now 15%

nationally but far worse in Tunisia’s impoverished interior,
where it exceeds 30% in some cities. Tourism was just
starting to recover in 2015 when militants killed scores of
foreign visitors in two attacks, sending the sector back
into collapse. Visitor numbers only returned to their earlier
levels this year but the collapse of Thomas Cook in
September showed how vulnerable Tunisia remains to any
sudden shock in the sector.

What are the other problems?
A sudden surge in hiring by state-owned companies

after the revolution contributed to a steep decline in both
their performance and profitability. Their losses cost the
government $2 billion last year. The state phosphate com-
pany contributed 10% of Tunisian exports before 2011 but
only 4% now. It is located in a poor region and the post-
revolution government increased its workforce by 21,000
people to 30,000.

Tunis Air, which has 8,000 staff for only 27 planes, has
been losing money since the revolution. It said last week it
would lay off 400 jobs next year. However the powerful
UGTT union has resisted many such reforms and says
other problems such as corruption and mismanagement

should be addressed first. Well-connected private busi-
nesses also dominate in some sectors, acting like cartels
and leaving smaller businesses unable to raise financing
for investment, diplomats say.

What has the state tried so far?
Tunisia is half way through a $2.8 billion International

Monetary Fund (IMF) loan program, which began in 2016.
The IMF required the government to rein in spending,
especially on public sector wages which doubled in cost
to about 16 billion dinars ($5.5 billion) in 2018 from 7.6
billion dinars in 2010, and on subsidies. Its fuel price rises
in March were the fifth in a year, and increases are
expected to resume. However the spending cuts, though
adding to the public frustrations that led voters to punish
coalition partners in October’s election, failed to meet
deficit reduction targets.

What next?
The foreign lenders who finance Tunisia’s deficit

expect it to deepen its spending cuts - an unpopular and
potentially difficult process for the next coalition govern-
ment. However, any structural reforms to reduce bureau-
cracy, improve the performance of government depart-
ments and services, and cut corruption would strengthen
the business climate and could raise income. President
Kais Saied, an independent elected in October, has
already pushed several anti-corruption programs, some-
thing that could help the new government win support for
less appealing policies.—Reuters


