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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.600
Euro 337.650
Sterling Pound 395.680
Canadian dollar 231.760
Turkish lira 54.200
Swiss Franc 307.370
US Dollar Buying 297.150

ASIAN COUNTRIES
Japanese Yen 2.779
Indian Rupees 4.250
Pakistani Rupees 1.969
Srilankan Rupees 1.678
Nepali Rupees 2.650
Singapore Dollar 223.970
Hongkong Dollar 38.909
Bangladesh Taka 3.553
Philippine Peso 5.999
Thai Baht 10.098
Malaysian ringgit 77.903

GCC COUNTRIES
Saudi Riyal 81.281
Qatari Riyal 83.716
Omani Riyal 791.683
Bahraini Dinar 809.350
UAE Dirham 82.986

ARAB COUNTRIES
Egyptian Pound - Cash 21.350

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.938
Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.170
Jordanian Dinar 430.070
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.199

Rate for Transfer Selling Rate
US Dollar 304.240
Canadian Dollar 229.625
Sterling Pound 394.405
Euro 336.800
Swiss Frank 306.805
Bahrain Dinar 809.085
UAE Dirhams 83.235
Qatari Riyals 84.475
Saudi Riyals 82.025
Jordanian Dinar 430.395
Egyptian Pound 18.916
Sri Lankan Rupees 1.682
Indian Rupees 4.241
Pakistani Rupees 1.959
Bangladesh Taka 3.537
Philippines Pesso 5.995
Cyprus pound 18.100
Japanese Yen 3.775
Syrian Pound 1.590
Nepalese Rupees 2.656
Malaysian Ringgit 73.690

CURRENCY BUY SELL
Europe

British Pound 0.386078 0.399978
Czech Korune 0.005103 0.014403
Danish Krone 0.040815 0.045815
Euro 0.327867 0.341567
Georgian Lari 0.102048 0.102048
Hungarian 0.000911 0.001101
Norwegian Krone 0.028986 0.034186
Romanian Leu 0.053204 0.070054
Russian ruble 0.004726 0.004726
Slovakia 0.009109 0.019109
Swedish Krona 0.027757 0.032757
Swiss Franc 0.297946 0.308946

Australasia
Australian Dollar 0.197953 0.209953
New Zealand Dollar 0.189955 0.199455

America
Canadian Dollar 0.223660 0.232660
US Dollars 0.300500 0.305800
US Dollars Mint 0.301000 0.305800

Asia
Bangladesh Taka 0.002994 0.003795

Chinese Yuan 0.041914 0.045414
Hong Kong Dollar 0.036816 0.039566
Indian Rupee 0.003617 0.004389
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002692 0.002872
Korean Won 0.000247 0.000262
Malaysian Ringgit 0.069229 0.075229
Nepalese Rupee 0.002627 0.002967
Pakistan Rupee 0.001296 0.002066
Philippine Peso 0.005962 0.006262
Singapore Dollar 0.217084 0.227084
Sri Lankan Rupee 0.001320 0.001900
Taiwan 0.009857 0.010037
Thai Baht 0.009743 0.010293
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801807 0.809865
Egyptian Pound 0.018953 0.021694
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423633 0.432633
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021213 0.045213
Omani Riyal 0.786039 0.793938
Qatar Riyal 0.083010 0.083844
Saudi Riyal 0.080140 0.081440
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.102671 0.110671
Turkish Lira 0.046222 0.056067
UAE Dirhams 0.082298 0.083126
Yemeni Riyal 0.000990 0.001070

Chinese Yuan Renminbi 43.720
Thai Bhat 11.050
Turkish Lira 53.345
Singapore dollars 223.412

Gulf Bank announces
winners of Al Danah 
Weekly Draw 
KUWAIT: Gulf Bank held its weekly draw on 1st December 2019
announcing the names of the winners for the week of 24 - 28
November 2019. The weekly draw consists of five winners who
receive KD 1,000 each, every week. The winners this week are:
Badreyah Amir Ahmad Ali; Hussain Bilal Moemen Mohammad;
Hanan Mansour Ali Jamal; Waleed Khalifa Ahmad Aljassim and
Hanen Hameed Kareem Alhawi.

Gulf Bank’s final Al Danah draw for KD1,000,000, will be held on
16 January 2020, where the Al Danah millionaire will be announced
at a live event. Gulf Bank encourages customers to increase their
chances of winning with Al Danah by depositing more into their Gulf
Bank accounts using the new ePay (Self-Pay) service, which is avail-
able on Gulf Bank’s online and mobile banking services.

Al Danah offers a number of unique services to customers,
including the Al Danah Deposit Only ATM card, which allows
account holders to deposit money into their accounts at their con-
venience. Account holders can also calculate their chances of win-
ning the draws through the ‘Al Danah Chances’ calculator available
on the Gulf Bank website and app. Furthermore, loyal Al Danah cus-
tomers are rewarded with loyalty chances. Loyalty chances are the
total chances accumulated from the previous year, which are added
to the customer’s chances the following year. 

Therefore, the total chances earned by Al Danah customers in
2018, have been added to their 2019 chances, and the same process
will take place in 2020, and so on. Terms and conditions apply. Gulf
Bank’s Al Danah account is open to Kuwaiti and non-Kuwaiti resi-
dents of Kuwait. Customers require a minimum of KD200 to open
an account and the same amount should be maintained for cus-
tomers to be eligible for the upcoming Al Danah draws. 

If the customer’s account balance falls below KD200 at any given
time, a KD2 fee will be charged to their account monthly until the
minimum balance is met. Customers who open an account and/or
deposit more will enter the weekly draw within two days. To take
part in the Al Danah 2019 upcoming quarterly and yearly draws,
customers must meet the required hold period for each draw. 

Customers can visit one of Gulf Bank’s 58 branches, transfer
online, place queries through the official Gulf Bank WhatsApp serv-
ice on 65805805 or call the customer contact center on 1805805
for assistance and guidance. Customers can visit the website to find
out more about Al Danah and its winners. 

LONDON: Stock markets rebounded yesterday as
decent manufacturing data in China and renewed opti-
mism over a trade deal eroded some of the jitters which
emerged among investors last week. The recovery in
Europe followed gains in Asia, where share prices again
approached record highs as investors stuck with bets
that a trade deal between the United States and China
is imminent, something which has fueled the rally in
asset prices in recent weeks.

Last week’s decision by US President Donald Trump
to sign legislation backing protestors in Hong Kong ini-
tially rattled markets, with worries it will unravel
progress made in talks between Beijing and
Washington. But investors are
nonetheless sticking with the
broad view that a further esca-
lation in the trade war can be
avoided.

The MSCI world equity
index, which tracks shares in
47 countries, edged up 0.1
percent and was close to last
week’s highs. In Europe, the
Euro STOXX 600 rose 0.26
percent while the German
DAX was 0.23 percent higher.
French and British shares were also climbing. Chinese
data did much to help the mood after the Caixin/Markit
Manufacturing Purchasing Managers’ Index (PMI)
index rose to 51.8 in November from 51.7 in the previ-
ous month, marking the fastest expansion since
December 2016.

“What we had in China on the weekend with the two
PMIs being above expectation is clearly a good sign in
terms of making the global stabilization scenario more
credible,” said Francois Savary, chief investment officer
at Swiss wealth manager Prime Partners. Savary noted

that European manufacturing data had also posted an
improvement, while euro zone inflation was higher than
expected. “Not only do we have signs of economic sta-
bilization, we also have a decreased risk of deflation. I
am not sure if that means markets should be hitting
record highs, a lot of positive news has been priced in,”
he added.

In Germany, the surprise election of new leftist lead-
ers to the Social Democrats (SPD) threatened the ruling
coalition, sparking a jump in German bond yields as
markets bet it would ease the path towards fiscal
expansion. The 10-year German bond yield was last up
5 basis points at -0.302 percent, a two-week high. That

helped spur a selloff across
euro zone government bond
markets. US Treasury yields
were also notably higher,
with the 10-year bond yield
up by more than 7 basis
points at a two-week high.

The buoyant mood among
investors was also evident in
the US dollar, which has
tended to perform well on
hopes for a trade deal. It ral-
lied to a six-month high of

109.73 yen , its strongest against the safe-haven cur-
rency since May. Currency markets were largely quiet
elsewhere, with the euro little changed at $1.1016.
Investors have long thought that the United States will
avoid imposing an additional 15 percent tariff on about
$156 billion of Chinese products on Dec. 15 after sign-
ing a deal with China.

But the two countries have been so far unable to
bridge the gap over existing tariffs on Chinese goods,
with Beijing demanding the scrapping of them as a part
of any trade deal. “It looks a bit difficult for two coun-

tries’ leaders to shake hands and sign a deal this
month. What is more likely is to essentially kick the
can, with China buying more US farm products while
the US postpones its next tariffs,” said Hiroyuki Ueno,
senior strategist at Sumitomo Mitsui Trust Asset
Management.

“Markets will consider such an arrangement as a de
facto deal whether they officially sign it or not,” he

said. Oil prices recovered slightly after a big slump on
Friday on record high US crude production.
Expectations that OPEC and its allies are set to extend
existing oil output cuts when they meet this week
helped drive the rebound. Brent crude futures rose 1.21
percent to $61.22 a barrel while US West Texas
Intermediate crude gained 0.85 percent to $56.02 per
barrel. —Reuters

German bund yields rise after surprise SPD election

Stocks rebound on Chinese data 
boost, cautious trade optimism

PUNJAB: A man transports sacks of empty plastic bottles on a horse-drawn cart in Amritsar yesterday. —AFP

New Nissan boss 
vows to rebuild 
trust after Ghosn
YOKOHAMA: Nissan’s new boss pledged yesterday
to regain customer trust and harness the firm’s three-
way alliance with Renault and Mitsubishi, as the cri-
sis-hit firm seeks to turn the page from the arrest of
former chief Carlos Ghosn. In his first comments
since taking the reins at the auto giant, Makoto
Uchida acknowledged the firm had made mistakes in
its internal corporate culture and faced a “difficult”
financial environment. “There are three words that
guide me - respect, transparency and trust,” said
Uchida, new boss of a company battered first by a
falsified data scandal and then the alleged financial
misconduct of Ghosn, who denies all charges.

“I want our employees to feel proud that they
work for Nissan. If we can do this, we will regain
the trust of our customers,” said the 53-year-old.
But the new CEO has a mountain to climb to
restore Nissan to health in an industry in turmoil
and undergoing once-in-a-generation restructur-
ing. Only last month, the firm was forced to slash its
full-year forecast for both sales and profits, admit-
ting it had been hit by weak demand in Japan, the
US and Europe.

This came as Nissan reported its worst first-half
results since the global financial crisis a decade
ago. “Please allow me to express my sincere
regrets. I cannot overstate how seriously we are
taking this situation,” said Uchida. “The recent
issues around final inspections in Japan and execu-

tive misconduct revealed serious operational man-
agement issues and weak corporate governance.
This didn’t just damage our reputation,” he admit-
ted. “By trying to hit overambitious goals, we
caused a rapid decline in our performance.”

Former chief executive Hiroto Saikawa resigned
in September after an investigation prompted by
the Ghosn scandal revealed he too was among
Nissan executives who received excess pay by
altering the terms of a share price bonus. Uchida
inherits the harsh cost-cutting measures Saikawa
proposed as a way out of the crisis - including
reducing dealer incentives and promotions but also
cutting global production by 10 percent to 2023 - a

measure that means the loss of 12,500 jobs. He
declined to offer an update on this program but
insisted that “fixed costs” needed to be reined in.

Turning to the uneasy alliance between Nissan,
Renault and Mitsubishi Motors, Uchida simply said
that the automakers “must focus on improving rev-
enue and profits of one another” while stressing the
“independence” of the Japanese firm. Renault holds
43 percent of Nissan, which has in turn has a 15
percent stake in Renault and a 34 percent control-
ling stake in Mitsubishi Motors. Uchida said he had
had no discussions about changing this structure,
which came under pressure as the “junior partner”
in the tie-up, Nissan, outgrew Renault.—AFP

YOKOHAMA: Nissan Motor’s new president and CEO Makoto Uchida attends a press conference at the
company’s headquarters in Yokohama yesterday. —AFP

Crude prices
climb before

possible 
OPEC cuts

British town Walsall pays 
dearly for UK retail crisis
WALSALL: With its deserted streets and closed shops, the
centre of Walsall bears witness to Britain’s retail crisis that
political parties campaigning for election have vowed to fix.
It’s difficult not to be struck by the multitude of “to let” signs
on unoccupied shop fronts in the town in central England,
near Britain’s second-largest city Birmingham. One of the few
to resist the slew of closures is Poundland, a UK-wide chain
selling items mostly for £1 or less. “All the big stores have

gone and have been replaced by rubbish stores to be honest,”
said passer-by Susan Humphreys on a freezing day in
November.

“I do go online a lot more now,” the 70-year-old told AFP.
The retail crisis hitting Walsall and its 270,000 inhabitants is
mirrored across the UK. No sector has been spared as inde-
pendent shops and department stores struggle to survive
faced with fierce online competition, notably from Amazon.
Shops are also suffering from higher business taxes and wider
political uncertainties caused by Britain’s stalled departure
from the EU that the December 12 vote could resolve.

“Areas like Walsall which have suffered from decades of
industrial decline, the impact of the change in retail has had a

disproportionate impact,” noted Simon Tranter, head of
regeneration and development at Walsall Council. The result is
that many locals struggle to make ends meet, with child pover-
ty and child mortality rates well above the national average.

Walsall’s two parliamentary constituencies have historical-
ly both been represented by Labor but Prime Minister Boris
Johnson’s Conservatives narrowly won Walsall North in 2017.
The area meanwhile voted 68 percent in favor of Brexit.
Johnson has said part of the reason for the “leave” vote in
2016 was that struggling towns up and down the country felt
they been “overlooked and left behind”. Both the Tories and
Labor have pledged to lessen taxes for businesses should they
win the upcoming election. —AFP


