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Jazeera Airways 
takes delivery of 
Airbus A320neo

KUWAIT: Jazeera Airways, Kuwait’s leading low-
cost airline, operating regionally and international-
ly, took delivery of a new Airbus A320neo aircraft
which landed at Kuwait International Airport on
the evening of Saturday, November30. This is the
third A320neo to join the airline’s fleet and the sec-
ond to be delivered in 2019. The airline has one
more A320neo on order to be delivered before the
end of the year. 

As its predecessors, the latest A320neo incorpo-
rates the CFM LEAP-1A engines, fuel-saving
wingtip devices known as Sharklets, and significant
reduction in engine noise and CO2 emissions below
the current industry standard. Jazeera Airways today
operates a fleet of 12 Airbus aircraft, nine of the
A320 model and three of the A320neo model. 

About Jazeera Airways
Jazeera Airways flies to 34 popular destinations

across the Middle East, India and Europe compris-
ing high-demand business, leisure, family and week-
end destinations including London, Dubai, Bahrain,
Doha, Beirut, Amman, Alexandria, Cairo, Sharm El
Sheikh, Assiut, Luxor, Sohag, Jeddah, Riyadh, Taif,
Najaf, Mashhad, Kochi, Mumbai, Hyderabad,
Ahmedabad, New Delhi, Lahore, Istanbul, Bodrum,
Baku, Tbilisi, Osh, Kathmandu and Karachi. 

The Jazeera Terminal T5 provides passengers
with the ease and comfort of traveling with 12 check-
in counters, eight self-check-in kiosks, dedicated
passport and security control procedures, duty free
shops and restaurants, as well as free WiFi internet
service available for passengers when boarding at
the T5 gates. T5 also has a dedicated number at 176
and Help Team on-ground to respond to passengers’
queries and guide them through the Terminal. 

BLANTYRE: Malawi is being forced to confront child
and forced labor practices after the US restricted
tobacco imports from the impoverished southeastern
African nation over allegations workers including chil-
dren were being exploited. Although exports to the
United States make up only a small part of Malawi’s
total, the US move could make it harder selling its
tobacco elsewhere and has sparked anxiety among
farmers who fear they will be forced to accept lower
prices. 

As tobacco, known locally as “green gold”, is
Malawi’s top crop in terms of employment, foreign
exchange earnings (60 percent) and tax revenue (25
percent), any trouble the sector runs into could quickly
reverberate throughout the economy. The US decision
piles even more pressure on the tobacco sector, already
confronted with global anti-tobacco campaigns. The
trouble began in late October. British law firm Leigh
Day announced it was preparing a landmark class
action case against British American Tobacco (BAT) on
behalf of 2,000 Malawian farmers, including hundreds
of children, for forced labor and poverty wages.

BAT, which says it “takes the issue of child labor
extremely seriously”, has denied any wrongdoing and
noted that it buys tobacco from Malawi via international

dealers who are required adhere to a code of conduct
that does not tolerate child and forced labor. The US
suspended imports of tobacco from Malawi, saying it
had information that reasonably indicated it was being
produced using forced labor and forced child labor.

Third of children work 
According to a survey conducted in 2017 by the

country’s statistics agency the use of child labor in
Malawi is extensive. It found that 38 percent of the
country’s children aged between five and 17 were
working. Although the survey did not provide specific
information about the tobacco sector, it is widely
acknowledged that child labor is a problem.

Betty Chinyamunyamu, who heads an association of
smallholder farmers, said incidents of child labor occur
despite efforts to eliminate the practice. “In some cases,
farmers may think that that is the way things are sup-
posed to be without knowing that they are engaging in
child labor,” she said.

Tobacco and Allied Workers Union general secre-
tary Raphael Sandram accused the government of
dithering in addressing child labor in the industry. “In
our labor report in 2015, we raised the issue that there
were some irregularities in the industry that govern-

ment needed to address,” he said. “The fact that the
government did not respond according to the require-
ments of the US government means that they delayed
to act on these issues. But these issues have been there
for a long time,” he said.

Pushing for compliance 
Agriculture Minister Kondwani Nankhumwa

acknowledged pockets of child and forced labor in
Malawi, but downplayed the US action saying it “is not
a ban, they are just pushing for compliance”. US
authorities said firms wishing to import Malawi tobacco
into the country will need to demonstrate it was not
produced with forced labor. But what will be needed to
convince US authorities and how much effort firms will
be willing to take is unclear. 

Nankhumwa said 80 percent of Malawi’s tobacco
was grown under a special scheme which is free from
child or forced labor.  “So, we are only grappling with
the 20 percent within which there is also some kind of
compliance,” he said. The law firm Leigh Day described
a tobacco farming system that puts farmers under
extreme pressure. 

Leaf buyers who sell to multinational tobacco firms
make contracts with landowners who then engage ten-

ant farmers who spend 10 months on the plantations.
Each tenant farmer is allotted around a hectare but
needs four workers to work that amount of land.
“However, the amount the tenant farmers are paid for
their crop is too low for them to be able to afford to
employ workers to help on the farms. As a result, they
have no option but to rely on their children to work on
the farms,” said Leigh Day in a statement.

Bone of contention
Nankhumwa pledged Malawi would conduct the

necessary policy reviews to protect the tobacco indus-
try and bring the country into compliance with global
standards. “The government is reviewing the tenancy
system, which is a bone of contention but also perceived
to be catalyst for child and forced labor,” he said.

Farmers — who are starting to prepare their fields
for the next planting season - are distraught at the
prospect of being squeezed further by falling prices.
“We are baffled and confused,” said Alick Yagontha,
a small farmer in the northern Rumphi district who
has been growing tobacco for two decades and har-
vested 28,000 kilograms this year. He fears there will
be “no future for tobacco farming in Malawi” if
prices fall. —AFP

US restricts imports over allegations over exploitations

Malawi tobacco pressured as 
US butts in over labor abuses

Kuwait, Saudi, Oman
drive broader GCC 
index into the green 
KUWAIT: After three consecutive months of decline,
the broader GCC gauge (MSCI GCC Index) saw gains
during November-19 primarily on the back of Kuwait,
Saudi and Oman that showed low single digit gains.
These gains were partially offset by declines in the UAE
and Qatari benchmarks. The 3.7% gains in Kuwait’s All
Share Index once again pushed the Kuwaiti market to
the top spot in terms of YTD-19 gains at 16.7% followed
by Bahrain at 14.2%. 

On the other hand, the decline in UAE and Qatar
came mainly on the back of the rebalancing in MSCI’s
EM index that led to an outflow of passive funds during
the last week. In terms of sector performance, gains
were mainly driven by the Materials sector that wit-
nessed a growth of more than 2% during the month. The
Banking and the Energy sectors closely followed with
monthly gains of around 1.7%. 

Gains in the Materials sector was led by regional
cement stocks in addition to SABIC that gained 3.8%
during the month while, Saudi Arabian Mining, the sec-
ond biggest stock in the sector, gained 1.3%. In the
Banking sector, Saudi and Kuwaiti banks featured as top
performers during the month with double to high single
digit gains during the month. 

Meanwhile, Bahri and Naqilat were prominent large-
cap gainers in the Energy sector. On the decliners side,
Real Estate and Financial stocks underperformed with
declines of around 2.5% for the two sectors. Trading
activity in the GCC continued to decline for the third
consecutive month and reached a nine month low of
USD 20.3 billion in Nov-19 primarily led by a 10%
decline in value traded in Saudi Arabia.   

Globally, equity markets were largely positive during
November-19 following the trends seen during the pre-
vious month.  The MSCI World Index gained more than
3% during the month supported by positive perform-
ance recorded in almost all major stocks markets. In the
commodities space, oil prices gained during the month
by more than 6% taking cues from the US-China trade
talks. After recording marginal gains during October-19,
Kuwaiti benchmarks recorded the best monthly return
in the GCC during November-19. Kuwait was also one
of the best performing market globally during the month
closely following the US stock market. Gains during the
month came solely on the back of large-cap stocks as
seen from the disparity between returns for the Premier
market index and the Main Market index. 

The Premier Market benchmark gained 5% during
the month pushing its YTD-19 gains to 23.8%, one of
the highest globally. On the other hand, the Main
Market index remained almost flat with a marginal gain

of 0.2% resulting in a YTD-19 gain of 0.6%. The net
impact on the All Share Index came in at 3.7% during
November-19 with YTD-19 gains now recorded at
16.7%, the highest in the GCC, overtaking last month’s
top performer Bahrain.  

Monthly gains came primarily on the back of large-
cap sectors like Banks, Real Estate and Telecoms. The
Banking sector index topped the sector performance
chart with a gain of 5.1% led by gains recorded by 9 out
of 10 Kuwaiti banks during the month. Warba Bank
recorded the biggest monthly gain of 8.2% followed by
NBK and KFH at 7.4% and 6.6%, respectively, while
ABK was the only decliner with a fall of 7.6%. 

Decline in the shares of ABK came after the bank
recorded a net loss of KD 7.1 Million during Q3-19 led
by higher provisions that more than doubled q-o-q to
KD 32.0 Million. The Bank also announced the sale of its
entire stake of 8.05% in KFIC. Meanwhile, gains in the
Real Estate sector came after large-cap stocks in the
sector recorded gains including Mabanee (+9.5%),
Salhia Real Estate (+4.4%) and Al Tijaria (+2.5%). For
the Telecom sector, gains came on the back of 4.3% and
3.9% gain in shares of Ooredoo and Zain, respectively,
while shares of Viva declined by 2.7%.    

Trading activity saw marginal gains during the month
with gains in both monthly volume and value traded.
Monthly value traded increased by 2% to reach KD
514.1 million in November-19 as compared to KD 503.8
million during the previous month. Monthly volume also
gained at almost the same pace of 1.9% to reach 3.0 bil-
lion shares as compared to 2.9 billion shares during
October-19. 

NBK topped the monthly value traded chart with KD
103.4 Million worth of trades followed by last month’s
top performer KFH at KWD 68.5 billion. On the monthly
volume chart, Arzan Financial Group topped with 247.5
Million shares changing hands during the month fol-
lowed by A’ayan Leasing and Abyaar Real Estate at 209
Million shares and 192.5 million shares, respectively.  In
terms of monthly performance, Arabi Holding Group
topped with a return of 52.2% followed by Educational
Holding Group and Manazel Holding with gains of
34.4% and 33.1%, respectively. On the decliners side, Al
Masaken Intl. Real Estate topped with a decline of
33.8% followed by Kuwait Syrian Holding and Tahsillat
with declines of 26.4% and 22.9%, respectively.  

Monthly value traded 
Saudi Arabia was the third-best performing market in

the GCC during November-19 with a monthly gain of
1.5%. The index witnessed a five day winning streak
during the third week of the month in which the bench-
mark breached the 8,000 mark to reach 8062.6 points
but declines after the MSCI rebalancing pulled down
the index to close the month at 7,859.06 points. Gains
during the month also pushed YTD-19 returns in the
positive territory, albeit marginally, at 0.4%. 

Sector performance during the month was mixed
with the Food & Staples Retailing index topping with a

gain of 8.0% followed by Banks and Capital Goods
indices with gains of 4.0% and 3.7%, respectively. On
the other hand, the Software & Services sector was the
top decliner during the month with the sole stock in the
index declining by 12.6%. The Diversified Financials and
Real Estate sectors also declined during the month by
4.8% and 3.4%, respectively.    

Trading activity on the exchange declined for the
third consecutive month in November-19. Total value
traded reached a 9-month low level of SAR 55.3 billion,
a decline of 10.3% as compared to previous month’s
SAR 61.7 billion. Volume of shares traded also declined
but at a slightly smaller pace of 9.4% to reach 2.2 billion
shares in November-19 as compared to last month’s
2.46 billion. The weekly trading data for the first three
weeks of the month showed that local Saudi retail
investors have been net sellers this month while foreign
institutional investors were net buyers. 

In terms of individual companies, Alinma Bank
topped the monthly volume traded chart with 210
Million shares traded during the month followed by Al
Rajhi Bank and SABB with 127.2 Million shares and
108.8 Million shares, respectively. On the monthly value
traded chart, Al Rajhi Bank topped with SAR 7.9 billion
worth of shares changing hands during the month fol-
lowed by Alinma Bank and SABIC at SAR 4.6 billion and
SAR 4.0 billion, respectively.   

The monthly stock performance chart was topped by
Al Kathiri Holding, which moved from the Nomu Parallel
Market into the main market during the month, with a
gain of 62.3%. Gains came after the company reported
more than 30% increase in Q3-19 revenues and 20%
increase in net profits. Saudi Ceramic was next on the
gainers list with 28.2% gain followed by City Cement
and Raydan Food with monthly gains of 15.3% and
12.0%, respectively. 

Shares of Saudi Ceramic gained after the company
reported higher revenues during Q3-19, and the bot-
tomline came in at a positive SAR 34.5 Million as com-
pared to loss of SAR 38.5 Million during Q3-18. On the
decliners side, Al Ahlia Insurance topped with a fall of
19.3% after the company recorded a loss of SAR 19
Million during Q3-19 as compared to a profit of SAR 4.5
million during Q3-18. Salama Coop Insurance was next
on the list with a decline of 17.8% after the company
reported a loss during Q3-19 followed by Saudi
Company for Hardware and Al Moammar Information
Systems with declines of 13.6% abd 12.6%, respectively,
after both the companies reported a y-o-y decline in
net profits during Q3-19.  

The Q3-19 earnings of Saudi-listed companies
showed a 25.4% y-o-y decline during the quarter. Total
quarterly profits reached USD 6.4 billion during Q3-19
as compared to USD 8.6 billion during Q3-18. The
decline came after a 73.4% decline in profits for the
Materials sector and 45.3% decline for the Utilities sec-
tor. These declines were partially offset by 3.7% y-o-y
rise in profits for the Banking sector and 10.6% increase
in profits for the Telecom sector.  

The new generation 
HUAWEI WATCH GT 2 
KUWAIT: The definition of ‘classic’ is something that has a
high quality or standard against which other things are judged.
Classic design never goes out of style and the new generation
HUAWEI WATCH GT 2 continues the stylish aesthetic of its
predecessor with bold and chic curves that highlight its mod-
ern look. The HUAWEI WATCH GT 2 carries on the classic
exterior of the first-generation HUAWEI WATCH GT with a
flatter field of view touching on the boundless experience
upgrade. It employs an integrated 3D glass design, a perfect
interpretation that is at once mainstream, concise, refined and
fashionable.    

Classic craftsmanship 
The HUAWEI WATCH GT 2 is available in 46mm and 42mm

sizes making it the perfect fit for any wrist and any occasion.
The 46mm series is designed with the concept of “engraving
aesthetics”. The mirror is designed with bevelled sculpture and
the casting is tough yet wearable, creating an atmosphere that
is excellent and enduring. The glass mirror uses the intaglio
moment character craftsmanship, which is delicate and exqui-
site. At the same time, the 3D curved glass created by the gem-
stone processing technology is meticulously engraved one by
one on the concave surface of the glass mirror, so that each
character can be vividly displayed in the public eye. 

It can be said to be ingeniously created. The curved surface
of the 42mm series has undergone artisanal polishing. Warm
and feminine, standing still, the form is elegant and flows every-
where. The very thin metal frame with slender lugs and 9.4mm
thinness is beautiful and classic. The all new HUAWEI WATCH
GT 2 46mm and 42mm Series combines strength and gentle-
ness, with a simple and modern aesthetic that is extremely suit-
ed for people seeking a quality digital lifestyle.  

A high definition 
Huawei is known to have a deeply-rooted strength in inno-

vation. It manages to avoid visual aesthetic fatigue and main-
tain the design basis of the previous generation while showing
the results of optimizing design in their new product. Its 1.39-
inch precise HD touch screen reaches up to 454x454 resolu-
tion for a clearer image. Because the HUAWEI WATCH GT 2
uses an HD OLED screen, which possesses a wider color
range and a thinner design than an LCD screen, it has contrast
and color fullness that surpasses what’s typically seen on a TV.
The improved color display provides users with the ultimate
visual experience.    

Eye-catching watch face design
A watch face market has been added in order to satisfy

users’ increasing demand to customize and personalize
their watch faces to match their individual tastes. Users can
choose their new watch face from a wide range of themes
and styles to meet the needs of different scenarios and
stand out from the masses. There is also support for third-
party watch faces and watch faces will be continuously

updated and added for users to download.

More than a pretty face
The HUAWEI WATCH GT 2 builds upon the previous

generation with even more impressive battery life. This is
made possible with Huawei’s proprietary Kirin A1 chipset,
which integrates an advanced Bluetooth processing unit, a
powerful audio processing unit, an ultra-low power con-
sumption application processor and a separate power man-
agement unit. It makes it the perfect combination of high
performance and efficient power consumption allowing the
HUAWEI WATCH GT 2 to meet the demands of daily usage

while still having an even longer battery life.
The stylish aesthetics combined with powerful performance

makes the HUAWEI WATCH GT 2 the ideal companion for
users pursuing an active lifestyle. In the sports mode, the
device is compatible with 15 sports, including eight outdoor
sports (running, walking, climbing, hiking, trail running, cycling,
open water, triathlon) and seven indoor sports (walking, run-
ning, cycling, swimming pool, free training, elliptical machine,
rowing machine). HUAWEI TruSleep 2.0 monitors sleep quality
rates sleep quality. The HUAWEI TruRelax feature, which helps
users relieve stress by recording HRV (heart rate variability)
values and providing feedback on the user’s stress index.


