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NBK Capital acted as 
Global Coordinator, 
Joint Lead Manager 

KUWAIT: Watani Investment Co KSCC (NBK
Capital) acted as Global Coordinator and Joint
Lead Manager for the National Bank of Kuwait
SAKP’s (NBK or the Bank) $750 mil l ion
Regulation S/144A Perpetual Non-Call 6-year
Tier 1 Capital Securities (the Capital Securities)
issuance. The Capital Securities offer semi-annual
coupon payments set at 4.50% per annum and
have a first reset date on 27 November 2025,
before which the securities can be called at any
point 3 months prior or on any interest payment
date thereafter. 

The issuance represents the first of its kind to
be offered in both Regulation S and 144A formats
from the GCC, which allowed for the marketing of
the issuance globally including on-shore in the
United States. A diversity of global investors par-
ticipated in the issuance, with the order book
peaking at US$ 2.3 billion (3.1x oversubscription)
from more than 160 investors and a final book of
$1.9 billion (2.5x oversubsrciption). 

The robust demand for the issuance allowed
NBK to price the lowest coupon ever for a GCC
Tier 1 capital security at 4.50% (6 Year US
Treasury rate + 283.2bps). The transaction
achieved a globally diverse order book lead by
US investors at 33%, followed by UK investors at
27%, Asian-Pacific investors accounted for 20%,
while European and MENA investors each made
up 10% of the final order book. 

Fund managers dominated the placement
making up 76% of the final order book, followed
by Insurance companies and Banks/Private
Banks at 12% and 10% respectively. Faisal Al
Hamad, NBK Capital’s Chief Executive Officer
stated: “We are honored to once again guide
NBK towards achieving yet another landmark
transaction that has shattered the bounds of the
GCC’s evolving debt capital markets. NBK’s
ability to shore up capital from around the world
is a testament to the Bank’s global reach and
leading regional position” 

Rani Selwanes, NBK Capital ’s  Managing
Director and Head of Investment Banking added:
“NBK has continuously looked to challenge the
market and with this transaction the Bank has ele-
vated yet again to a global level and surpassed
expectations, by achieving the most diverse glob-
al order book ever for an Emerging Market Tier 1
issuance and setting a record-breaking pricing
level out of the GCC.” The issuance constitutes
direct, unsecured, unconditional, and subordinat-
ed payment obligations of the Issuer and NBK,
The issuance obtained a “Baa3” rating by
Moody’s, one of three other issuances to obtain
an investment grade rating from the GCC.

The proceeds from the issue of Capital
Securit ies wil l  be used by NBK to further
enhance its Basel III Compliant Tier 1 Capital
while also supporting its general corporate pur-
poses. NBK is one of the leading banks in Kuwait
and the largest by total assets, customer deposits
and customer loans and advances. The Bank con-
tinues to maintain a rating of Aa3 by Moody’s, A+
by S&P and AA- by Fitch (al l  stable). NBK
Capital, Citi, JP Morgan and Standard Chartered
acted as Global Coordinators and Joint Lead
Managers, while HSBC and UBS acted as Joint
Lead Managers on the transaction. 

LONDON: OPEC oil output has fallen in November as
Angolan production has slipped due to maintenance
and Saudi Arabia has kept a lid on supply to support
the market before the initial public offering (IPO) of
state-owned Saudi Aramco, a Reuters survey found.
On average, the 14-member Organization of the
Petroleum Exporting Countries has pumped 29.57
million barrels per day (bpd) this month, according to
the survey. 

That is down 110,000 bpd from October’s revised
figure. The survey suggests Saudi Arabia, after resum-
ing normal supply after attacks on facil it ies in
September, is still pumping far less than an OPEC-led
supply deal allows. OPEC meets to review the pact on
Dec. 5, the same day Aramco is due to announce the
final offer price.

OPEC, Russia and other allies, known as OPEC+,
agreed to reduce supply by 1.2 million bpd from Jan 1.
OPEC’s share of the cut is about 800,000 bpd, to be
delivered by 11 members, with exemptions for Iran,
Libya and Venezuela. The producers are expected to

extend their supply pact at meetings on Dec 5-6.
OPEC delegates have said the producers could dis-
cuss deeper supply cuts amid forecasts of excess sup-
ply in 2020. “The minimum is to extend,” said an
OPEC delegate.

Oil has slipped to $63 a
barrel after spiking to $72
following the Sept. 14 attacks
on Saudi oil plants. The cur-
rent price is below the levels
many OPEC countries need
to balance their budgets and
below the levels officials say
they favor. The 11 OPEC
members bound by the
agreement, which for now
runs until March 2020, have
easily exceeded the pledged
cuts. Compliance has risen to 152% in November, the
survey found, from 135% in October, although Iraq
and Nigeria remain laggards among larger producers.

Angolan drop
OPEC’s largest production drop of 140,000 bpd was

in Angola, which exported less crude in November due
to maintenance affecting the Girassol crude stream,
traders said. The African producer was already pump-

ing far below its OPEC quota
due to a natural decline in
production and a lack of new
fields coming online, rather
than due to voluntary
restraint.

Saudi Arabia has pumped
9.85 million bpd, down 50,000
bpd from October, the survey
found. Riyadh’s output had
jumped by 850,000 bpd in
October after the September
attacks, but remained below

Saudi Arabia’s OPEC quota. In November, the country
has been pumping more than 400,000 bpd less than the
agreement allows, the survey found. OPEC’s second-

largest producer Iraq has pumped slightly less, but con-
tinues to overshoot its target.

Nigeria, which has consistently pumped more than
its OPEC target, continued to do so in November, the
survey found, although output has edged lower this
month. Among countries pumping more, the largest
increase was in Kuwait, which increased output by
70,000 bpd to 2.72 million bpd, reaching its exact quo-
ta level. Ecuador also pumped more after a decline in
October, when protests against government austerity
measures led to several fields being shut down.

Venezuela, which is contending with US sanctions
imposed on state oil firm PDVSA and a long-term
decline in output, managed a small boost to supply with
exports increasing in November. Production from the
two other exempt producers, Libya and Iran, was little
changed. The Reuters survey aims to track supply to
the market and is based on shipping data provided by
external sources, Refinitiv Eikon flows data and infor-
mation provided by sources at oil companies, OPEC
and consultants.—Reuters

Nigeria still exceeds quota by largest margin

OPEC oil output slips before 
Aramco IPO, policy meeting

Huawei launches 
a new noise 
cancelling 
earphones 
KUWAIT: Huawei recently launched
the HUAWEI FreeBuds 3, the brand’s
flagship Bluetooth earphones. Boasting
the title of the world’s first Open-fit
active noise cancelling Bluetooth ear-
phones, the HUAWEI FreeBuds 3 was
launched in line with Huawei’s commit-
ment towards providing a more con-
nected and seamless world. Packing in
premium features, solid build quality
and capable of delivering stunning
sound, these earphones are designed
for a variety of users ranging from the
gamers to music or movie lovers and
even the everyday user. Here are four
reasons why we love them.

Intelligent noise cancellation 
The HUAWEI FreeBuds 3 is capa-

ble of cancelling out any and all ambi-
ent noise in the background with its
active noise cancelling technology.
With the help of innovative features
and advanced technologies, the
HUAWEI FreeBuds 3 can easily can-
cel out external noise for a more
immersive audio experience. This also
extends to phone calls, where the ear-
phones are able to identify vibrations

in the users head from the back-
ground noise, improving phone quali-
ty. The patented aerodynamic design
also ensures that strong wind noises
are cancelled out, further enhancing
the noise cancellation. This technolo-
gy comes in great use when in
crowded areas like malls, metros,
cafÈs and many more. By allowing the
user to zone out from the surrounding
noise, they are able to enjoy their
music and phone calls in noisy envi-
ronments. Additionally, the earphones
are also perfect while running or dur-
ing a windy day, something most oth-
er earphones struggle with.

Open-fit design 
The HUAWEI FreeBuds 3 boasts a

stylish open-fit design that not only
looks trendy while in-ear but also
serves functional purposes. Being the
world’s first earphone to have an
open-fit design with active noise
cancellation, the HUAWEI FreeBuds 3
hold an advantage by being comfort-
able to wear for long and extended
periods of use, without having to face
the risk of falling out. The earphones
are also the result of Huawei’s engi-
neering prowess, as the innovative
custom parts balance treble, bass and
middle for a more refined audio
experience. 

Powered by the Kirin A1 chip
The Kirin A1, Huawei’s first dedi-

cated chip for wearables and hear-
ables, adds the extra power to the

HUAWEI FreeBuds 3. Not only does
it  enhance the audio quality by
reducing lag and latency during
videos or gaming, it also ensures
quick and seamless connections. The
chipset also ensures that the ear-
phones are optimized for power con-
sumption, thus saving battery for
longer use.

All-day Battery
Speaking of power consumption

and battery, the HUAWEI FreeBuds
3 comes with a 2W HUAWEI Super
Charge feature along with support for
both wired USB Type-C and wireless
charging. In just 30 minutes of wired
charging, users can enjoy up to 14 hours
of playback or 6 hours if they opt for
wireless charging. On a full charge, the
HUAWEI FreeBuds 3 by itself are able to
provide four hours of playback, and a

total of 20 hours* when used alongside
the charging case. Additionally, users
can also charge the HUAWEI FreeBuds
3 with Wireless Reverse Charging fea-
ture found on Huawei smartphones.

Data  about  ba t te ry  l i f e  and
charging time are based on the test
results of HUAWEI lab. By default
(Act ive  Noise  Reduct ion  i s  not
enabled), 50% volume, AAC mode,
actual battery life is affected by
vo lume , source , env i ronmenta l
interference, product features and
usage habits . These are the top
four features that we loved on the
HUAWEI FreeBuds 3. Designed for
all users, this Bluetooth is the per-
fect companion for both entertain-
ment  as  we l l  a s  a  da i ly  dr iver,
especially due to its comfortable
open-fit design and active noise
cancellation features. 

NBK sponsors 
the Kuwait Institute 
of Banking Studies’ 
seminar 
KUWAIT: National Bank of Kuwait (NBK) is the
main sponsor for the upcoming seminar “Digital
Leader” by the international speaker, Erik Qualman.
The seminar focuses on Digital Leadership and how
to focus in a Digitally Unfocused World. The semi-
nar, wi l l  be  he ld  in  JW Marr iot t  Kuwait  on
December 3rd, 2019 and is organized by Kuwait

Institute of Banking Studies (KIBS). 
The seminar will cover a number of themes; includ-

ing the impact of the social media on attaining client
loyalty, the institutional adaptation to the new digital
era, and the institutions’ transition to the new digital
world. Qualman will provide the audience with informa-
tion about the meaning of retooling businesses for a
new digital era; management by objectives; client loyal-
ty; in addition to prioritizing objectives and making the
full use of a digital landscape. 

Qualman’ s approach of educating, entertaining, and
empowering audiences helps drive immediate and long
term changes to the way businesses are approached in
a digital age. Qualman will also give a breakdown of the
five simple keys to success and influence in addition to
other tools on how to manage daily tasks errors and
provide a distinguished client experience.

The seminar underlines
NBK’s social responsibilities
and init iatives aimed at
enhancing awareness
towards a better tomorrow.
Erik Qualman is one of the
top motivational experts in
the world, he is the #1 best-
selling author of five books
on digital leadership and
was voted the 2nd Most
Likeable Author in the
World behind Harry Potter’s
JK Rowling. Erik has been
named as a Top 100 Digital
Influencer by Forbes and
Fortune and his business publications are used in over
200 universities. 

Faisal Al-Hamad Rani Selwanis

Saudi oil 
output edges

lower after 
Oct recovery

Investors expect 
international stocks 
to outperform US 
NEW YORK: Even though the US stock market continues
a record-breaking rally that has sent the benchmark S&P
500 index up nearly 25% for the year, investors appear to
be looking elsewhere for better values in the year ahead.
World stock funds brought in $8.2 billion in investor
inflows over the last two weeks, breaking a losing streak
that dated back to early September, according to
Investment Company Institute data. US equity funds,
meanwhile, lost more than $10 billion in outflows over the
last two weeks, extending a retreat that has spanned sev-
en of the last eight weeks.

The move into overseas stocks comes as economic
fundamentals appear to be improving in parts of Europe
and Asia while US growth looks to be slowing, drawing
money away from a market that had been an outperfomer.
Even with the MSCI All World Country Index, which
tracks global equities, nearing record highs set in January,
2018, fund managers and analysts say global stock mar-
kets still offer a better chance to outperform US stocks in
the year ahead. The cite significantly lower valuations
after failing to keep pace with the US equity market for
much of the last decade.

“We’re starting to see a period where valuation is going
to be the driver for future returns,” said David Marcus, chief
investment officer at Evermore Global Advisors. He has been
shifting more of his portfolio into European stocks such as
Belgium-based medical lab equipment maker Fagron NV
and French media giant Bollore SA. —Reuters

Erik Qualman

Ahli United Bank 
announces winner 
of Al Hassad Draw 
KUWAIT: Ahli United Bank announced on the
27th of November 2019 the KD 100,000 winner
of its Monthly draw of Al Hassad Islamic account
as Azhar Mohammad Talaat. The draw was live on
FM 88.8 Kuwait Pulse. Al Hassad Islamic account
which has over 850 prizes, over a 12 month period
and is  the very first draw account in Islamic
banking in Kuwait that has reshaped the lives of
thousands lucky winners. Al Hassad has have over
850 prizes, over a 12 month period.

On the occasion Ahli United Bank congratulate
its winning customer, and commented that there
are many chances to win waiting for our cus-
tomers. Draws are held every Wednesday at AUB
Kuwait or AUB Bahrain depending on the draw
plan. On public holidays, the draw is postponed to
the next business day. Al-Hassad Islamic Account
presents 4 quarterly mega prizes of KD 250,000
that will help the lucky winners achieve their
dreams and aspirations. 

In addition, Al-Hassad Islamic Account presents
a monthly draw to win a prize of KD 100,000.
One powerful new aspect of the Al-Hassad Islamic
Account is the prize draws on the holy occasion of
both Eid Al Fitr and Eid Al Adha, when the winning

customers wil l  receive the eid prizes of KD
100,000 each. May the Eid always bring prosperi-
ty and blessings to the Islamic nation. Al-Hassad
Islamic Account presents also21 weekly prizes
comprised of a grand prize of KD 10,000, 20
prizes of KD 1,000 each.

In addition to the highly attractive package of
the prizes, there will be the annual expected profits
on, which makes the Al Hassad account a useful
tool for family and other savings, both for the short
term and for the longer term - a fact which well
appreciated by a large multitude of new and old
customers. It is worth mentioning that there is pos-
sibility to open the account online for non-cus-
tomers and there is possibility to transfer the
salary to Al Hassad account. In addition Al Hassad
customers can issue an ATM immediately and have
the freedom to deposit and withdraw any time.

To be eligible to participate in the draw, the
customer should have a minimum balance of KD
100, whereby the customer has two chances to
participate, with a maximum of 30,000 chances
per draw, in addition to annual profits for all par-
ticipants. Every KD 50 invested for at least 15
days entitles the customer to one chance in the
each draw. The longer the customer keeps his
balance the bigger the changes of participation
in the draw. 

For more information on Ahli United Bank’s
products and services, customers are invited to
visit any of the Bank’s branches or dial the cus-
tomer service “Hayakom”, or log on the Bank’s
website www.ahliunited.com.kw


