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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.600
Euro 338.870
Sterling Pound 397.350
Canadian dollar 231.460
Turkish lira 54.200
Swiss Franc 308.460
US Dollar Buying 297.150

ASIAN COUNTRIES
Japanese Yen 2.782
Indian Rupees 4.250
Pakistani Rupees 1.969
Srilankan Rupees 1.678
Nepali Rupees 2.659
Singapore Dollar 224.800
Hongkong Dollar 38.909
Bangladesh Taka 3.553
Philippine Peso 5.999
Thai Baht 10.098
Malaysian ringgit 77.903

GCC COUNTRIES
Saudi Riyal 81.281
Qatari Riyal 83.716
Omani Riyal 791.683
Bahraini Dinar 809.350
UAE Dirham 82.986

ARAB COUNTRIES
Egyptian Pound - Cash 21.350

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Egyptian Pound - Transfer 18.938
Yemen Riyal/for 1000 1.223
Tunisian Dinar 111.170
Jordanian Dinar 429.650
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.199

Rate for Transfer Selling Rate
US Dollar 304.240
Canadian Dollar 229.325
Sterling Pound 394.835
Euro 337.170
Swiss Frank 306.530
Bahrain Dinar 809.085
UAE Dirhams 83.235
Qatari Riyals 84.475
Saudi Riyals 82.025
Jordanian Dinar 430.395
Egyptian Pound 18.916
Sri Lankan Rupees 1.685
Indian Rupees 4.260
Pakistani Rupees 1.959
Bangladesh Taka 3.537
Philippines Pesso 5.984
Cyprus pound 18.100
Japanese Yen 3.780
Syrian Pound 1.590
Nepalese Rupees 2.663
Malaysian Ringgit 73.865

CURRENCY BUY SELL
Europe

British Pound 0.387354 0.401254
Czech Korune 0.005130 0.014430
Danish Krone 0.040864 0.045864
Euro 0.328658 0.342358
Georgian Lari 0.121560 0.121560
Hungarian 0.001148 0.001338
Norwegian Krone 0.029170 0.034370
Romanian Leu 0.065285 0.082135
Russian ruble 0.004775 0.004775
Slovakia 0.009109 0.019109
Swedish Krona 0.027867 0.032867
Swiss Franc 0.298662 0.309662

Australasia
Australian Dollar 0.198196 0.210196
New Zealand Dollar 0.189864 0.199364

America
Canadian Dollar 0.224272 0.233272
US Dollars 0.300500 0.305800
US Dollars Mint 0.301000 0.305800

Asia
Bangladesh Taka 0.003002 0.003803

Chinese Yuan 0.041883 0.045383
Hong Kong Dollar 0.036962 0.039712
Indian Rupee 0.003624 0.004396
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002698 0.002878
Korean Won 0.000248 0.000263
Malaysian Ringgit 0.069229 0.075229
Nepalese Rupee 0.002627 0.002967
Pakistan Rupee 0.001295 0.002066
Philippine Peso 0.005962 0.006262
Singapore Dollar 0.217637 0.227637
Sri Lankan Rupee 0.001320 0.001900
Taiwan 0.010030 0.010210
Thai Baht 0.009743 0.010293
Vietnamese Dong 0.000013 0.000013

Arab
Bahraini Dinar 0.801807 0.809865
Egyptian Pound 0.018953 0.021694
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000211 0.000271
Jordanian Dinar 0.423633 0.432633
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000153 0.000253
Moroccan Dirhams 0.021213 0.045213
Omani Riyal 0.786039 0.793938
Qatar Riyal 0.083010 0.083844
Saudi Riyal 0.080140 0.081440
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.102671 0.110671
Turkish Lira 0.046316 0.056161
UAE Dirhams 0.082298 0.083126
Yemeni Riyal 0.000990 0.001070

Chinese Yuan Renminbi 43.720
Thai Bhat 11.055
Turkish Lira 53.070
Singapore dollars 223.412

Italy softens budget 
plastic tax, cuts tax 
on green tampons
ROME: Italy’s government has decided to back-
track on a contested tax on plastic in its 2020
budget in the face of protests from producers in a
region where the ruling parties face a key local
election in January. However, seeking to maintain
a focus on the environment, it announced a steep
cut in sales tax on biodegradable tampons. Both
changes will be introduced in amendments to the
budget which must be approved in parliament by
the end of the year.

The levy on production of single-use plastic
was presented as an environmentally-friendly
measure and originally aimed to raise 1.1 billion
euros ($1.21 billion) next year. The plan got a hos-
tile reception in the northern Emilia Romagna
region which holds an election on Jan 26, where
the incumbent governor from the ruling
Democratic Party (PD) faces a tough challenge
from the right-wing League.

A defeat in the traditionally left-leaning Emilia
Romagna would risk destabilizing Italy’s ruling
coalition of the PD and the anti-establishment 5-
Star Movement, already split on issues such as
euro zone reform, immigration and the justice
system. Plastic packaging is a major source of
income and employment in Emilia Romagna, one
of Italy’s most industrialized regions.

The government will drastically scale down the
plastic tax, with a new revenue target of just 330
million euros, PD senator Dario Stefano said on
Friday. “The levy will not be applied to syringes,
medical devices and packaging of medicinal
products, it’s really a good result,” Stefano told
Reuters. The government says it can make up for
the shortfall because an early-retirement scheme
introduced this year is proving less costly than
anticipated. —Reuters

AMMAN: A financial crisis in Lebanon has hit the
economy of neighboring Syria hard, choking off a vital
source of dollars and dragging the Syrian pound to
record lows. Shut out of the global financial system by
Western sanctions, Syria’s economy has depended on
banking ties to Lebanon to keep business and com-
merce running during the country’s more than eight-
year-old war.

But as Lebanese banks impose tight controls on
hard currency withdrawals and transfers abroad,
wealthy Syrians have found their funds inaccessible.
The flow of dollars to Syria from Lebanon has all but
stopped, according to three businessmen and five
bankers in Damascus and abroad. “These deposits are
now trapped. You can imagine the aftershocks from this
which is beginning to surface in the Syrian economy,”
said a senior Lebanese banker who handles accounts of
wealthy Syrians, speaking on condition of anonymity
due to the sensitivity of the matter.

Lebanon’s long-brewing economic crisis is the worst
since its 1975-90 civil war.The banks are seeking to
prevent capital flight as dollars have become scarce
and the value of the Lebanese pound has slumped on a
black market. The Syrian pound has nosedived by 30%
in the weeks since Lebanon’s economic crisis escalated
on Oct. 17 after a wave of anti-government protests
swept the country to Syria’s west.

The Syrian pound hit an all-time low of around 765
to the dollar this week, compared to 47 before the
uprising against President Bashar Al-Assad began in
2011 and escalated into full-blown war with rebels and
militants. Wealthy Syrians are believed to have deposits
of billions of dollars in Lebanese banks, businessmen
and bankers said. Interest paid on Syrians’ deposits in
Lebanon and remitted home has been an important
source of dollars for the economy.

Unable to transfer dollars directly to Syria, Syrians
outside the Middle East have used Lebanon’s financial

system as a conduit to send funds to their relatives esti-
mated at hundreds of millions per year. This flow has
also been hit. Syrian laborers in Lebanon are also feel-
ing the effects of a sharp contraction in an economy
that is shedding jobs fast. “The Syrians may be even
more affected by the restrictions than others,” said
Kamal Hamdan, who heads the Beirut-based
Consultation and Research Institute think tank.

Dollars in short supply 
Many middle-class Syrians lived off interest from

their savings in Lebanon. “Syrians who relied on inter-
est on their deposits spent some of these inside Syria.
There are thousands who have now stopped bringing in
their dollars from Lebanon, reducing the supply of dol-
lars,” Damascus-based Syrian businessman Khalil
Touma said. 

The Syrian pound was under pressure even before
the Lebanese crisis set in, reflecting Syria’s deep eco-
nomic problems compounded during a war that shat-
tered swathes of the country. With critical Russian and
Iranian support, Assad has recovered control of the
bulk of Syria. But much of the country is in ruins and
Western states will not support reconstruction without
a negotiated political transition.

In an effort to support the Syrian pound, the author-
ities enlisted the support of wealthy pro-Assad busi-
nessmen in October, asking them to deposit funds with
the central bank, said two businessmen. But this was
too little to have an impact. Restrictions were also
tightened on Syrian pound withdrawals in a bid to curb
dollarisation. Syria’s central bank instructed banks to
cap withdrawals at 5 million Syrian pounds per day
which was later relaxed to 10 million pounds after
objections, two Damascus-based bankers and one
businessman said.

“These restrictions, especially after the panic over
the pound, made people no longer put money in banks.

Most people kept it in cash for fear they cannot with-
draw it when they want. This further pushed the dollar
higher,” Touma said. But these efforts have been in vain.
The two Damascus-based bankers said the central
bank had abandoned moves to defend the pound
through direct intervention, preferring to preserve
remaining foreign currency reserves. “We fear that this
time the fall is irreversible,” another prominent busi-
nessmen told Reuters. 

“Traders are no longer putting their pounds in
banks. They are turning them into dollars and this
has created even more demand for the dollar,” Karim
Halawani, a trader, said by phone from Damascus.
Many Syrians now hoard the foreign currency they
have. “People got scared even more, saying if these
powerful businessmen were not able to do anything
then the s i tuat ion is  deter iorat ing,”  the food
importer said. —Reuters

Lebanon bank curbs choking off dollar flow to Syria

Lebanon crisis wreaks havoc 
on Syria’s war-torn economy

BEIRUT: Photo shows a view outside a branch of ‘Bankmed’ bank in the Lebanese capital Beirut. —AFP

China factory 
activity expands 
in November 
BEIJING: China’s November factory
activity rebounded for the first time in
seven months, data showed yesterday,
despite the looming threat of fresh US
tariffs within weeks if  Bei j ing and
Washington fail to sign a partial trade
deal. The closely watched Purchasing
Managers’ Index (PMI), a key gauge of
activity in the country’s factories, rose
to 50.2 in November, up from 49.3 last
month, the National Bureau of
Statistics said. 

The reading is slightly above the 50-
point mark that separates growth and
contraction every month. A sub-index of
new export orders climbed to a 7-month
high at 48.8, but was still in contraction
as demand wanes for China’s exports
abroad. Ting Lu, chief China economist

at investment bank Nomura, says “the
blip” of a rise in the official manufactur-
ing PMI doesn’t signify a recovery in the
economy.

“The jump of manufacturing PMI
from 49.2 in Feb to 50.5 in March this
year made the whole market very excit-
ed about a strong recovery, but it turned
out to be an illusion,” said Lu. “This time
is no different.” The reading comes as
Beijing and Washington edge towards a
partial deal to a trade war that has
dragged on for nearly 20 months. Top
US and Chinese negotiators held phone
talks on Tuesday and agreed to keep in
touch over “remaining issues” for a
“phase one” trade deal between the two
countries, Chinese state media said.

The two sides have slapped tariffs
on nearly half a trillion dollars worth
of goods in two way trade, and US
President Donald Trump is threaten-
ing fresh tariffs in mid-December if
there was no mini-deal. Beijing has
also implemented a number of meas-
ures to stimulate the economy, which
expanded at its slowest pace in nearly

three decades in the third quarter.
People’s Bank of China trimmed the
interest rate it charges on funding to

commercia l  lenders  last  week, to
boost lending to credit-starved parts
of the economy. —AFP

WUHAN: A worker checks cigarettes at a factory in Wuhan in China’s central
Hubei province. —AFP

India growth falls to 
worst level in years
MUMBAI: India’s economy grew at its slowest pace in
more than six years in the July-September period,
down to 4.5 percent from 7.0 percent a year ago,
according to government figures released Friday that
piled more pressure on Prime Minister Narendra Modi.
The expansion in Asia’s third-largest economy fell from
5.0 percent in April-June and marked the sixth consec-
utive quarterly contraction.

The GDP growth, now well below the level needed
for India to provide the millions of jobs required each
year for new entrants to the labor market, poses a
major headache for Modi. His government is struggling
to kickstart what was once the world’s fastest growing
major economy as consumer demand shrinks and

unemployment surges to a four-decade high.
Finance minister Nirmala Sitharaman has

announced several reforms, easing restrictions on for-
eign investment in key sectors, slashing corporate
taxes, and launching a privatization drive aimed at
reviving moribund state firms. The central bank, the
Reserve Bank of India, has cut interest rates five con-
secutive times this year in a bid to boost lending. But
none of the measures have raised consumer confi-
dence. Demand for everything from cars to cookies
has plummeted.

The slump has already seen India lose its position
as the fastest-growing major economy to China this
year. China said last month that its economy grew 6.0
percent in July-September, down from 6.2 percent in
the second quarter. Economists expect India’s central
bank to announce yet another rate cut on Thursday to
combat a liquidity crunch caused by the collapse of
India’s shadow banking sector. Rates are currently at
a nine-year low.

Patchy record
Economist and author Vivek Kaul told AFP that the

reforms were a case of too little, too late. “The Modi
government waited for growth to collapse” before
taking any action, Kaul said. “The steps are essentially
very marginal and not going to help the economy in
the long run,” he said, adding that more far-reaching
reforms were needed but were unlikely to happen.
Modi’s right-wing government won a landslide re-
election victory in May but its economic record has
been patchy.

Experts say the economy has never recovered from
a 2016 shock cancellation of bank notes that forced
many small-scale businesses to shut down or the roll-
out of a nationwide goods and services tax in 2017. The
opposition Congress Party slammed what it called
“failed Modi-nomics” in its comment on the new data.
Mumbai-based economist Ashutosh Datar told AFP the
latest figures were “a reaffirmation of how serious and
damaging the slowdown is”. —AFP


