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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.800
Euro 342.750
Sterling Pound 377.490
Canadian dollar 231.350
Turkish lira 54.230
Swiss Franc 316.180
US Dollar Buying 297.500

ASIAN COUNTRIES
Japanese Yen 2.888
Indian Rupees 4.260
Pakistani Rupees 1.944
Srilankan Rupees 1.694
Nepali Rupees 2.643
Singapore Dollar 221.510
Hongkong Dollar 38.866
Bangladesh Taka 3.597
Philippine Peso 5.832
Thai Baht 9.940
Malaysian ringgit 77.954

GCC COUNTRIES
Saudi Riyal 81.334
Qatari Riyal 83.771
Omani Riyal 792.203
Bahraini Dinar 809.880
UAE Dirham 83.040

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 18.389

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.224
Tunisian Dinar 110.840
Jordanian Dinar 430.720
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.357

Rate for Transfer Selling Rate
US Dollar 304.440
Canadian Dollar 229.442
Sterling Pound 370.530
Euro 338.975
Swiss Frank 300.740
Bahrain Dinar 809.620
UAE Dirhams 83.290
Qatari Riyals 84.530
Saudi Riyals 82.080
Jordanian Dinar 430.680
Egyptian Pound 18.391
Sri Lankan Rupees 1.701
Indian Rupees 4.254
Pakistani Rupees 1.922
Bangladesh Taka 3.605
Philippines Pesso 5.818
Cyprus pound 18.110
Japanese Yen 3.860
Syrian Pound 1.590
Nepalese Rupees 2.660
Malaysian Ringgit 73.740
Chinese Yuan Renminbi 43.505
Thai Bhat 10.875

CURRENCY BUY SELL
Europe

British Pound 0.367847 0.381747
Czech Korune 0.005131 0.014431
Danish Krone 0.041489 0.046489
Euro 0. 332680 0.346380
Georgian Lari 0.132217 0.132217
Hungarian 0.001149 0.001339
Norwegian Krone 0.030053 0.035253
Romanian Leu 0.065339 0.082189
Russian ruble 0.004653 0.004653
Slovakia 0.009118 0.019118
Swedish Krona 0.027667 0.032667
Swiss Franc 0.306699 0.317699

Australasia
Australian Dollar 0.198180 0.210180
New Zealand Dollar 0.189384 0.198884

America
Canadian Dollar 0.224423 0.233423
US Dollars 0.300700 0.306000
US Dollars Mint 0.301200 0.306000

Asia
Bangladesh Taka 0.002982 0.003783

Chinese Yuan 0.041819 0.045319
Hong Kong Dollar 0.036987 0.039737
Indian Rupee 0.003711 0.004483
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002809 0.002989
Korean Won 0.000242 000257
Malaysian Ringgit 0.069189 0.075189
Nepalese Rupee 0.002682 0.003022
Pakistan Rupee 0.001343 0.002113
Philippine Peso 0.005798 0.006098
Singapore Dollar 0.214773 0.224773
Sri Lankan Rupee 0.001343 0.001923
Taiwan 0.009806 0.009986
Thai Baht 0.009612 0.010162
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.802335 0.810395
Egyptian Pound 0.018663 0.022023
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424997 0.433997
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021054 0.045054
Omani Riyal 0.786557 0.794458
Qatar Riyal 0.083065 0.083899
Saudi Riyal 0.080193 0.081493
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.102077 0.110077
Turkish Lira 0.046164 0.056009
UAE Dirhams 0.082352 0.083180
Yemeni Riyal 0.000991 0.001071

Turkish Lira 53.565
Singapore dollars 220.319

Qantas to test 
‘ultra long-haul’ 
Sydney to NY, 
London flights
SYDNEY: Qantas said it will run “ultra long-haul”
test flights in the coming months from New York
and London to Sydney in order to assess the health
of pilots and passengers, as it eyes commercial
services on the marathon routes. Three flights
aboard Boeing 787-9 aircraft will take place from
October, with up to 40 passengers and crew on the
19-hour flight.

Those on board will be subject to medical checks,
while their sleep patterns and food consumption will
be monitored, as Qantas bids to establish non-stop
commercial flights from Australia’s east coast to
London and New York.

Qantas last year introduced the first direct serv-
ice from the western Australian city of Perth to
London, with the 17-hour journey one of the longest
passenger flights in the world.

“Flying non-stop from the East Coast of Australia
to London and New York is truly the final frontier in
aviation, so we’re determined to do all the ground-
work to get this right,” Qantas CEO Alan Joyce said
in a statement. Both Airbus and Boeing have pitched
aircraft for the ultra long-haul routes, and Joyce said
it was still not a “foregone conclusion” which plane
will be chosen. A decision will be made on the validi-
ty of the flights at the end of the year.

“This is ultimately a business decision and the
economics have to stack up,” he said.

The airline posted a 6.5 percent fall in annual net
profit Thursday, attributing the slide in earnings to
higher oil prices and a weaker Australian dollar.
Despite record revenues, the Australian flag carrier
said its after-tax profit fell to Aus$891 million
(US$604 million), down from Aus$953 million the
previous year. The airline was hit by an Aus$614 mil-
lion fuel bill increase and Aus$154 million in foreign
exchange impacts. —AFP

BEIRUT: The Lebanese government has vowed to make
urgent progress on reforms to help overcome a worsen-
ing economic crisis that prompted Fitch Ratings to cut
the country’s credit rating on Friday.

Speaking after Fitch downgraded the sovereign to
CCC on debt-servicing concerns, President Michel Aoun
said the current crisis had been brewing for many years,
but that “everyone” was now working to tackle its caus-
es. S&P Global, which on Friday affirmed Lebanon’s
credit rating at B-/B with a negative outlook, said it con-
sidered Lebanon’s foreign exchange reserves sufficient
to service government debt in the “near term”.

However, Finance Minister Ali Hassan Khalil said both
ratings reports showed the urgency for reform, which the
government has long put off. “There should be no slack-
ing for a single moment,” he told Reuters on Friday. “We
will deal responsibly with the reports,” Khalil said. “We
are confident we will be able to get out of the crisis.”

Lebanon is grappling with one of the world’s heaviest
public debt burdens at 150 percent of GDP and years of
low economic growth. Government finances, riddled with
corruption and waste, are strained by a bloated public
sector, debt-servicing costs and subsidizing the state
power producer.

Lebanese leaders have warned of a financial crisis
without changes. The impetus to enact reforms has
grown with the slowdown of deposits into its banking
sector, a critical source of finance for the state. The gov-
ernment is now trying to put public finances on a more
sustainable path with a deficit cut in the 2019 budget and
a plan to fix the state-run power sector, which bleeds
funds while inflicting daily power cuts on Lebanese.

‘Intensifying pressure’
Fitch said i ts  downgrade from B- ref lected

“intensifying pressure on Lebanon’s f inancing

model and increasing risks to the government’s
debt servicing capacity.” Lebanon requires sub-
stant ia l  capita l  inf lows to fund i ts  large twin
budget and current account deficits, it added.

Friday’s report by S&P Global said it expected
the  country  to  make  progress  on  re forms  to
improve investor confidence given the weakness
of foreign currency inflows.

But it warned it could lower the sovereign’s rat-
ing in the coming six-12 months if bank deposits
and central bank foreign exchange reserves con-
tinued to fall. “Continued weakness in foreign cur-
rency inflows and the use of [the central bank’s
foreign exchange] reserves to meet government
debt-service could test the country’s ability to
maintain the currency peg,” the report said.

The Lebanese pound is pegged to the dollar.
Moody’s downgraded Lebanon’s rating to Caa1 in
January.

The head of parliament’s budget committee,
Ibrahim Kanaan, called for the 2019 reforms and
the timely adoption of a 2020 budget to be car-
ried out in an atmosphere of “political stability”.
Fitch said political instability and ineffective gov-
ernment continue to weigh on investor confidence
in the country. Markets had been pricing in the
risk of a sovereign credit rating downgrade. Bond
prices fell to new lows and five-year credit default
swaps (CDS) — the cost of insuring against a
Lebanese sovereign default-rose in recent days.

Fr iday ’s  downgrade wi l l  have  no  “mater ia l
impact” on investor holdings of Lebanon’s bonds
as the debt was already rated non-investment
grade, said Jan Dehn, head of research at emerg-
ing markets investment manager Ashmore Group.
Economists have questioned whether the govern-

ment’s efforts will be enough to meet its goals.
The IMF said last month the deficit would likely
be well above the government’s target of 7.6 per-
cent of national output. In 2018, it was over 11
percent.

Nassib Ghobril, chief economist at Byblos Bank,

said the situation should be a “wake-up call” for
polit icians to form a credible plan that would
result in an investment grade rating. “They have to
restructure the public sector; they have to fight
tax and customs evasion, not  in  words but  in
actions.” —Reuters

Fitch lowers rating to CCC, S&P keeps rating at B-/B

Lebanese govt says committed to 
reforms after rating downgrade

BEIRUT: A view of containers at Beirut’s port, Lebanon on Friday. —Reuters

On-off trade 
tariffs wreak 
havoc on 
US company
planning
CHICAGO: Win Cramer thought his
company was out of the firing line in the
escalating Sino-US trade war after his
“Made-in-China” wireless headphones,
speakers and earbuds were taken off
Washington’s tariff list a year ago.

Little did the JLab Audio chief exec-
utive know that nine months later those
products would again be targeted, pos-
ing an even greater risk to his
California-based company.

Earlier this month, US President
Donald Trump unexpectedly put off
new 10 percent tariffs on about half of
$300 bil l ion of targeted Chinese
imports until Dec. 15. But JLab’s ship-
ments will be subjected to the tariffs
starting Sept. 1.

Trump’s push to rewrite global trade
rules has upended supply chains and
inflated costs for many U.S. companies.
His tariff threats, also aimed at forcing
American companies to move opera-
tions back home, have complicated
planning for those with suppliers or
manufacturing in China.

On Friday, Trump in a tweet
“ordered” US companies to exit China
after Beijing unveiled retaliatory tariffs
on $75 billion in US goods, throwing a
new twist into the bitter trade war
between the world’s two largest
economies. After the tariff reprieve in
August 2018, JLab poured $1 million
into new product development and
spent another $500,000 to expand its

U.S. workforce by 20 percent. The
investment, one of the biggest for the
mid-sized company that was founded in
2005, is now at risk.

“We invested because we felt confi-
dent tariffs would not be put back on
these products,” Cramer said in an
interview. “Perhaps, it would have been
better if, last year, they hadn’t removed
us from the tariff list.”

The $550 billion US chemical indus-
try is also finding itself in a pickle after
111 products that it imports from China
are on the latest tariff list. They had
been exempted in August 2018 on
grounds that they were essential for US
manufacturing and agriculture. The
about-turn has frustrated chemical
manufacturers, said Ed Brzytwa, a
director at the American Chemical
Council (ACC). “There is no explanation
from the administration why they flip-
flop like this. It is very confusing to us.”

Chemical manufacturers are spend-
ing copious resources dealing with tar-
iffs rather than on product innovation
and research and development, Brzytwa
said, adding that some companies have
had to cut travel budgets. An official at
the office of US Trade Representative
declined to comment beyond saying
that the products, covered in the latest
round of tariffs, were not included in the
previous duty increases.

Sitting tight 
With no end seen to the trade war,

companies are going slow on new
spending until future US trade policy
becomes clearer. Business investment
shrank in the second quarter for the
first t ime since 2016, Commerce
Department data showed. US business
confidence has sunk to the lowest in
nearly three years, according to a
OECD survey. “We need to get a trade
deal resolved to get some confidence
back in this market,” Dow Inc CEO
James Fitterling told investors recently.

Until then, the chemical producer will
keep capital spending “tight,” he noted.

Caterpillar Inc said last month its cus-
tomers had turned cautious about making
large capital expenditures. JLab has can-
celed hiring plans for the United States.

Cramer is meeting with retailers such
as Best Buy, Target Corp and Walmart
Inc, imploring them to accept tariff-
induced price hikes for his products.
Similar talks in 2018 were suspended
after JLab’s products got a reprieve.
Since price increases alone will not fully
offset the tariffs, JLab is reviewing all
options to cut costs - from coffee sup-
pliers and cleaners to marketing and
advertising plans - for the second half
of the year.

Invest overseas 
To reduce its reliance on China, JLab

will  start production in Vietnam in
January. But with the Trump administra-
tion’s focus on correcting trade imbal-
ances, Cramer worries that the
Southeast Asian nation could be next in
the line of fire.

US Trade Representative Robert
Lighthizer last month warned Hanoi
over the “unsustainable” bilateral trade
gap. The US trade deficit with Vietnam
was $39.5 billion in 2018 and is expect-
ed to widen further as many American
companies move production into the
country to avoid the trade war with
China.

JLab also has fast-tracked plans to
expand overseas. Sales abroad current-
ly account for 10 percent of its rev-
enues. “As things stand today, we are
not hiring in the US anymore,” Cramer
said. “But I am hiring overseas and cre-
ating jobs in Europe, APAC and China
because I feel confident that those mar-
kets will provide us some stability.”
Brzytwa of ACC said some of chemical
producers are reviewing their US
investment plans and are considering
moving production overseas.

The United States has a large and
growing trade surplus in industrial
chemicals. The industry’s exports were
$140 billion in 2018, accounting for 10
percent of all US goods exports. To
grow, Brzytwa says, US chemical mak-
ers need China, which is not just their
third-largest exports market, but also a
vital source for many inputs. “We are
worried about our market access clos-
ing in other parts of the world,” he said.

Policy by tweet 
Apart from the flip-flop on tariffs,

companies are troubled by how the
administration conducts and communi-
cates trade policy. Frequent twists and
turns are forcing companies adapt and
re-adapt at frequent intervals. Trump’s
penchant for announcing his decisions
on Twitter also leaves them little time to
prepare for changes.

Cramer and other company heads
said they have little choice but to keep
monitoring Trump’s tweets to find out
the latest news on trade relations with
China. In May, Cramer was getting
ready to start the hiring process for
three new employees in his California
and Texas offices when he learnt via
Trump’s tweets that the trade talks with
China had broken down and a new
round of tariffs was in the offing. After
the administration put his products on
the tariff list, the hiring process was put
on hold.

He revived the process when Trump
in late June declared a truce with China.
But as he began interviewing job candi-
dates, Trump tweeted on Aug. 1 that the
tariffs were back in play. If all else fails,
Cramer may have to consider layoffs
but the fluid US trade policy makes it
tough to decide.

“I am not motivated to just let people
go on a whim, knowing that a tweet on
Tuesday can come out and say ‘you are
fine, don’t worry about it’,” Cramer said.
“It is outrageous.” —Reuters


