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AUB congratulates 
winners of 
Al-Hassad 
weekly draw
KUWAIT: Ahli United Bank announced on the 7th
of August  2019 the winners of its weekly draw of
Al-Hassad Islamic account which is  the very first
draw account in Islamic banking in Kuwait that
has reshaped the lives of thousands lucky winners.
Al-Hassad has have over 850 prizes, over a 12
month period. The weekly draw announced the
grand prize winner of KD 10,000 as Fouad Ahmed
Al-Bashiti. 

20 other winners won prizes of KD 1,000 and are
as follows: Hessah A J Al-Balool, Manal Mahye Khalaf,
Noura Falah Al-Azmi, Sulaiman Khaled Al-Sabit,
Nasser Mohd Al-Sayer, Manal Zuhair Al-Azzazi, Ali
Hasan Ali,  Adwan Abdullah Al-Mutari, Dwaim Falah Al-
Muwaizri, Jacintha Linette Dsouza, Baqer Akbar Abaas,
Najeebah Sultan Radhi, Naser Khaled Almawwash,
John Joseph Newbert,  Ajay Motilal Jain,  Amna Fatima
Mohammad, Francis Fernandes, Seddiqa Mansoor Al-
Ashoor, Khalifa Faisal And Jaffar A Rasool Ali .

Al-Hassad Islamic Account presents also 4 quarter-
ly mega prizes of KD 250,000 that will help the lucky
winners achieve their dreams and aspirations in addi-
tion the monthly draw to win a prize of KD 100,000.
One powerful new aspect of the Al-Hassad Islamic
Account is the prize draws on the holy occasion of
both Eid Ul-Fitr and Eid Al-Adha, when the winning
customers will receive the eid prizes of KD 100,000
each. May the Eid always bring prosperity and bless-
ings to the Islamic nation.

Al-Hassad Islamic Account presents also 21 weekly
prizes comprised of a grand prize of KD 10,000 and
20 prizes of KD 1,000 each. In addition to the highly
attractive package of the prizes, there will be the
annual expected profits on, which makes the Al-
Hassad account a useful tool; for family and other sav-
ings, both for the short term and for the longer term -
a fact which well appreciated by a large multitude of
new and old customers.

To be eligible to participate in the draw, the cus-
tomer should have a minimum balance of KD 100,
whereby the customer has two chances to partici-
pate, with a maximum of 30,000 chances per draw,
in addition to annual profits for all participants. Every
KD 50 invested for at least 15 days entitles the cus-
tomer to one chance in the each draw. The longer the
customer keeps his balance the bigger the changes of
participation in the draw. Draws are held every
Wednesday at AUB Kuwait or AUB Bahrain depend-
ing on the draw plan. 

KUWAIT: Kuwait Finance House (KFH) announces
Shaikha Adnan Al-Mathkour as the winner of the
first draw of “Your “KFH” Visa card, the key to your
house in Europe” Campaign. 

This unprecedented campaign aims at differenti-
ating KFH customers by offering them unique expe-
rience, where spending 1KD using “KFH” Visa cards
could make their dreams of owning a property of
their choice in any European countries come true. 

That the new campaign is valid till 16th September
2019. 2 more KFH customers will be the winners in
the campaign. There will be another 2 draw events
that will be held on every month. The winner is eligi-
ble to get financial funds to purchase a property of
their choice only in any European country. In addi-
tion, business class tickets to Europe with a compan-
ion and stay in a 5-star hotel for 5 nights will be pro-
vided to finalize the deal, with KD 1,000 pocket
money to be used.”

Customers earn 1 chance for every KD 1 spent

locally, and 2 chances for every KD 1 spent interna-
tionally to enter the draw. Customers eligible for the
draw are “KFH” Visa cardholders. Getting chances to
enter draw of winning a  property in  any of
European countries encourages the usage of cards,
revitalizes the market and boosts merchants’ sales.
KFH continues its efforts to enhance collaboration
with Visa to launch and carry out several exciting
campaigns as this increases customers’ satisfaction
and expands the market share of the bank in the
field of banking cards.

This campaign is part of KFH’s innovation strategy
and plays a role in maintaining the leadership posi-
tion of the bank in the field of banking cards in
Kuwait. The campaign is an episode of the success
series especially after the successful launch of the
first-of-its-kind in Kuwait “Metal Card” for the pri-
vate banking customers, and the winning of Visa
Global award of the Fastest Growing Debit Portfolio
in Kuwait.

Winner to purchase a property in any European country

KFH announces winner of ‘Your KFH Visa 
Card’, key to your house in Europe draw

Meet Huawei 
P30 Pro 128GB 
new edition
KUWAIT: The Huawei P30 Pro is rightly
one of the best phones you can get in
2019. It has won many awards, including
the “Best Photo Smartphone” title by
TIPA Awards 2019 (The Technical Image
Press Association is an international,
non-profit association advocating the
interests of the photography and imag-
ing magazine-publishing industry). This
global success has triggered Huawei to
introduce a new variant, the HUAWEI
P30 Pro breathing crystal with 128GB
storage edition.

In addition to the Leica Quad
Camera (never-seen-before 50x digital
zoom and gigantic night capabilities
thanks to the SuperSpectrum which lets
around 40 percent more light into the
sensor) and top-of-the-line specifica-
tions, Huawei P30 Pro breathing crystal
comes with 8GB RAM and a good
128GB internal storage. 

As a user-centric brand, Huawei has

thought of having different storage
capacities to offer users more choices so
ultimately they can choose the phone
that suits their needs better. With 128GB,
users can store more of their favorite
songs and movies, hold massive work
documents, spreadsheets or presenta-
tions. It is also more than enough to have
all your mobile apps that require a size-
able space.

The breathing crystal on the Huawei
P30 Pro uses the concept of “Aesthetic
Design” to capture the nuances of
nature, such as the beauty of a salt flats
shimmer, on the rear of the device. It
focuses on colors in the lighter end of
the spectrum and it is inspired by the
sunlight and clouds reflecting across a
vast expanse of salt flats, blending into
one continuous gradient of hues.

The coating of the Breathing Crystal
variant is created through a series of fif-
teen processes. The gradient shift effect
is the result of combining nine optical
nano films, as thick as only one hun-
dredth of a standard sheet of paper. 

Huawei Consumer Business Group
(CBG) is one of Huawei’s three business
groups, providing a range of products
including mobile phones, wearables,
tablets and laptops. Huawei’s products

and services are available in more than
170 countries and are used by a third of
the world’s population, ranking second
in the world in mobile phone shipments
in 2018.

In 2018, Huawei was named number

48 on BrandZ’s Top 100 Most Valuable
Global Brands and number 79 in Forbes
World’s Most Valuable Brands. Huawei
ranked No.5 globally amongst top
spending companies in R&D according
to EU Industrial R&D Investment (2018).

Tamannaah opens
Malabar Gold &
Diamonds’ 26th
showroom  in 
Karnataka 
BENGALURU: Malabar Gold & Diamonds, one among the
largest jewellery retailers globally with a strong retail net-
work of 250 outlets spread across 10 countries launched
its new showroom at Bannerghatta Road, Bengaluru on
16th August, 2019. This is the 26th showroom of Malabar
Gold & Diamonds in the state of Karnataka, India.

Leading Indian film actress and its brand ambassador
Tamannaah Bhatia inaugurated the showroom at
Bannerghatta Road situated near Bilekahalli signal,
Bengaluru in presence of Chairman MP Ahammed,
Managing Director - India Operations, Asher O,
Management team members of the group along with the
customers, media and well-wishers. 

The showroom has an extensive collection of tradi-
tional and modern designs in tune with the taste of jew-
ellery lovers. Malabar Group offers exquisite and beauti-
ful jewelry as a part of various brands presented at
Malabar Gold & Diamonds’ namely Ethnix - Handcrafted
Designer Jewellery, Era - Uncut Diamond Jewellery, Mine
- Diamonds Unlimited, Divine- Indian Heritage Jewellery,
Precia - Gem Jewellery and Starlet - Kids Jewellery.
Malabar Gold & Diamonds has a comprehensive product
range, fitting to tastes of any age group, giving it an

upper hand and making it one of the choicest brands in
the country.

“We are thankful to the trust reposed by the customers.
We are further expanding in Karnataka in the days to
come. We are committed to ensuring value for money to
the customers by providing with high quality products,

new technology and through sincere trade,” said, MP
Ahammed, Chairman - Malabar Group.

Apart from world class facilities and products, Malabar
Gold & Diamonds also extends life-long maintenance, one-
year free insurance, zero deduction for gold exchange and
buyback guarantee for all Jewelry.

BENGALURU: Indian Film Actress Tamannaah Bhatia inaugurated the 26th showroom of Malabar Gold &
Diamonds in Karnataka, India at Bannerghatta Road, Bengaluru.

AUB offers discounts 
up to 25% at 
Atlantis the Palm

KUWAIT: Ahli United Bank has announced the launch
of its latest premium offers for enjoying thrilling sum-
mer vacations with the family, in cooperation with
MasterCard at Atlantis The Palm resort, one of the most
famous and luxurious resorts in Dubai. This offer is
valid till October 22nd 2019. Bank’s Customers; holders
of MasterCard credit cards can enjoy discounts up to
25 percent on accommodation at  Atlantis The Palm
Dubai resort during the offer validity period.

On this occasion, Ranjan Sen, General Manager,
Retail Banking at AUB said: “This offer is part of the
ongoing cooperation between Ahli United Bank and
MasterCard aimed at launching innovative and distinct
campaigns that meet customers’ aspiration, calling
upon the Bank’s esteemed customers to benefit from
this special offer for summer and enjoy a wonderful
breathtaking trip to Atlantis The Palm Dubai.

Commenting on the offer Sen said: “This offer is a
new addition to the rewards program we present to our
customers to provide more unique features to our cus-
tomers in the future.” All customers holder of the Bank
cards (credit, prepaid and ATM cards) are qualified to
avail this offer, who can book their accommodation via
Atlantis the Palm website.

It is worth mentioning that Ahli United Bank has
been able through these special offers and discounts to
its customers to achieve great success in maintaining
the trust and loyalty of its customers. Additionally, these
offers and discounts have a role in encouraging the
Bank’s customers to use their banking cards instead of
cash to book hotels, which promotes using the Bank’s
credit cards locally and internationally.

Lower rates could 
boost housing stocks, 
but risks remain
NEW YORK: Lower US interest rates could help sup-
port outperforming US homebuilder stocks, even as they
raise worries about the economy, while a bonanza of
industry data and Federal Reserve speakers next week
are likely to help shape the outlook.

After underperforming in 2018, the PHLX Housing
Index is up about 30 percent for the year so far, roughly
double the year-to-date gain of the benchmark S&P
500 index. Mortgage rates have been declining with US
Treasury debt yields, and the outlook for interest rates
suggests further easing after the Federal Reserve low-
ered rates last month and indicated it could cut again this
year, depending on data.

This week, US 30-year Treasury yields fell to a
record low below 2 percent, while benchmark 10-year
yields declined to a three-year trough as trade tensions
linger and global economic growth continues to slow.
The 30-year fixed mortgage rate has dropped to 3.60
percent from a peak of 4.94 percent in November,
according to mortgage finance agency Freddie Mac.
Mortgage rates are often tied to the benchmark 10-year

Treasury yield. Strategists said that could bode well for
homebuilders and the housing market, which has been
struggling because of land and labor shortages. A report
on Friday showed US homebuilding fell for a third
straight month in July amid a steep decline in the con-
struction of multifamily housing units, even as the data
provided a positive sign for housing: a jump in permits to
a seven-month high. Next week, the US Commerce
Department will release data on July new home sales.

Housing and homebuilding stocks should continue to
do well as long as rates remain low, but the potential for
slower demand is a risk, said Michael James, managing
director of equity trading at Wedbush Securities in Los
Angeles. “Lower interest rates lead to lower mortgage
rates (which) lead to increased demand for home-
builders,” he said. “You counter that with potential con-
cerns that, if a recession is coming, even if rates are at
historically low levels, demand for everything is going to
be somewhat mitigated.”

Eric Marshall, portfolio manager at Hodges Capital
Management in Dallas, has seen relatively good traction
in housing even with the turbulent markets. Lower rates
are a plus, he said, along with an unemployment rate at
its lowest level in years. “Consumer savings have come
up, household formation continues to grow faster than
the supply of housing,” Marshall said. “And I think all of
those things coming together make for a more stable
environment for the publicly traded housing stocks.”

Recent results from some top homebuilders were

mostly stronger than analysts expected, but some fore-
casts disappointed investors, underlining persisting
problems in the housing market.

Last month, PulteGroup Inc forecast full-year home
sales and gross margins below analyst expectations and
cited rising land costs, while in June Lennar Corp fore-
cast current-quarter earnings below Wall Street esti-
mates and noted uncertainty triggered by the trade war.

Multiples for some of the homebuilder stocks have
jumped this year, but many remain below long-term
averages. The S&P 500 homebuilding index, which
includes PulteGroup, D.R. Horton and Lennar, is trading
at about 9.5 times forward earnings, up from about 7 at
the start of the year but well below a long-term average
of 14.6, based on Refinitiv’s data. Wedbush analysts in a
research note on Thursday said that builders have been
reducing square footages as mortgage rates have
declined, which has addressed affordability issues. The
firm has a bullish bias on homebuilder shares, with an
“outperform” rating on William Lyon Homes, Beazer
Homes USA, Lennar and others. Investors will pay close
attention to comments from Fed Chairman Jerome
Powell, who is set to give a speech on rates and policy at
the annual Jackson Hole, Wyoming, policy symposium.

“The fact that the Fed has moved to a more dovish
position suggests that those rates should remain relative-
ly low compared to what ... we saw in late 2018,” said
Robert Dietz, chief economist for the National
Association of Home Builders. —Reuters
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